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The Final Budget Outcome 1999-2000 has been prepared in a manner consistent with the
Charter of Budget Honesty Act 1998. The Charter requires that, inter alia, the
Government provide a final budget outcome report no later than three months after
the end of the financial year. Consistent with these requirements, this report
encompasses Commonwealth general government fiscal outcomes for the 1999-2000
financial year; and is based on external reporting standards.

The Final Budget Outcome 1999-2000 is the first Commonwealth Final Budget Outcome
to be prepared on an accrual accounting basis. Therefore, a final outcome is presented
for the fiscal balance for the first time, in conjunction with the underlying cash balance.
Prior to this year, the Final Budget Outcome was prepared on a cash accounting basis
consistent with the methodology used in the Commonwealth budget at that time.

Part I contains the general government sector budget aggregates for 1999-2000 together
with an analysis of the 1999-2000 final budget outcome. This includes summary
analysis of revenue, expenses, net capital investment, the balance sheet (net debt and
net worth) and cash flows.

Part II presents the 1999-2000 Commonwealth general government sector primary
financial statements in accordance with AAS31 Financial Reporting by Governments.

Part III presents the Commonwealth financial statements for 1999-2000 in accordance
with the Australian Bureau of the Statistics (ABS) Government Finance Statistics (GFS)
framework. This data covers the general government sector as well as the
Commonwealth public corporations sectors.

Part IV provides details for 1999-2000 on Federal Financial Relations, updated from
that contained in the 2000-01 Budget Paper No. 3.

Historical budget and net debt data are presented in Appendix A. Expense data on a
functional and sub-functional basis are presented in Appendix B.
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(a) The following definitions are used in this paper:

� ‘real’ means adjusted for the effect of inflation;

� real growth in expenses is measured by the non-farm Gross Domestic
Product deflator; and

� one billion is equal to one thousand million.

(b) Figures in tables and generally in the text have been rounded. Discrepancies in
tables between totals and sums of components are due to rounding:

� estimates under $100,000 are rounded to the nearest thousand;

� estimates $100,000 and over are generally rounded to the nearest tenth of
a million;

� estimates midway between rounding points are rounded up; and

� the percentage changes in statistical tables are calculated using
unrounded data.

(c) For the budget balance, a negative sign indicates a deficit while no sign indicates
a surplus.

(d) The following notations are used:

NEC/nec not elsewhere classified

AEST Australian Eastern Standard Time

- nil

.. not zero, but rounded to zero

na not applicable (unless otherwise specified)

nfp not for publication

$m $ million

$b $ billion
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(e) References to the ‘States’ or ‘each State’ include the Territories, because from
1993-94 onwards, general purpose funding has been on the same basis for all
jurisdictions. The Australian Capital Territory and the Northern Territory are
referred to as ‘the Territories’. The following abbreviations are used for the
names of the States, where appropriate:

NSW New South Wales

VIC/Vic Victoria

QLD/Qld Queensland

WA Western Australia

SA South Australia

TAS/Tas Tasmania

ACT Australian Capital Territory

NT Northern Territory
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In 1999-2000, the Commonwealth general government sector recorded its largest ever
budget surplus, in both cash and accrual terms. This is the third consecutive
underlying cash surplus.

x The fiscal balance for 1999-2000 was a surplus of $13.5 billion (2.1 per cent of GDP),
$3.8 billion higher than the estimate provided in the 2000-01 Budget.

x The underlying cash balance for 1999-2000 was a surplus of $12.7 billion
(2.0 per cent of GDP), an increase of $4.9 billion on the estimate provided in the
2000-01 Budget. The underlying cash surplus for 1999-2000 was $8.5 billion higher
than the $4.2 billion surplus recorded in 1998-99.

x Net debt fell by $17.5 billion in 1999-2000 to $53.1 billion (8.4 per cent of GDP). This
was a $3.2 billion larger reduction than anticipated at the 2000-01 Budget.

Stronger than expected taxation revenue and lower expenses both contributed to the
higher than anticipated surplus in 1999-2000. However, while some growth in the tax
base contributed to the higher outcome, most of the additional improvement in the
budget surplus, relative to expectations for that year at the 2000-01 Budget, was due to
one-off events or shifts in the timing of revenues and expenses.

Table 1 provides a summary of the major fiscal aggregates for 1999-2000, as well as a
comparison with 1998-99 outcomes and the estimates published in the 1999-2000 and
2000-01 Budgets.

7DEOH �� *HQHUDO JRYHUQPHQW VHFWRU EXGJHW DJJUHJDWHV

������� �������

(VWLPDWH DW (VWLPDWH DW

������� ������� ������� �������

2XWFRPH %XGJHW�D� %XGJHW 2XWFRPH

5HYHQXH ��E� ����� ����� ����� �����

3HU FHQW RI *'3 ���� ���� ���� ����

([SHQVHV ��E� ����� ����� ����� �����

3HU FHQW RI *'3 ���� ���� ���� ����

1HW RSHUDWLQJ EDODQFH ��E� ��� ��� ��� ����

1HW FDSLWDO LQYHVWPHQW ��E� ��� ��� ���� ����

)LVFDO EDODQFH ��E� ��� ��� ��� ����

3HU FHQW RI *'3 ��� ��� ��� ���

8QGHUO\LQJ FDVK EDODQFH ��E� ��� ��� ��� ����

3HU FHQW RI *'3 ��� ��� ��� ���

(a) Adjusted for classification and accounting policy changes to be on a consistent basis with the 2000-01
Budget estimates and the outcome data. Therefore the figures shown are different to those originally
published in the 1999-2000 Budget.
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Total revenue in 1999-2000 was $166.6 billion, around $2.0 billion (1.2 per cent) higher
than the revised estimate of $164.7 billion provided in the 2000-01 Budget.

The tax revenue outcome for 1999-2000 was $152.6 billion, around $2.0 billion
(1.3 per cent) higher than estimated at the 2000-01 Budget. This was primarily due to
greater than expected revenue from companies and other individuals.

Companies tax revenue for 1999-2000 was around $1.1 billion (4.9 per cent) higher than
the 2000-01 Budget estimate. This reflected, in part, stronger than expected company
profit growth and the non-payment of a large refund that was anticipated at Budget.
There is also evidence of some companies engaging in tax planning activities, possibly
resulting in some revenue being brought forward from 2000-01.

Other individuals tax revenue for 1999-2000 was around $0.7 billion (5.3 per cent)
higher than the 2000-01 Budget estimate. This reflected slightly stronger than expected
provisional income growth, a record number of June lodgements, and increased audit
activity by the Australian Taxation Office (ATO), particularly in the area of aggressive
tax planning schemes.1

Abstracting from companies and other individuals, tax revenue was around
$0.1 billion (0.1 per cent) higher than the 2000-01 Budget estimate. Non-tax revenue in
1999-2000 was $14.0 billion, in line with the 2000-01 Budget forecast.

�;3(16(6

Total expenses were $153.2 billion in 1999-2000, approximately $2.0 billion lower than
estimated at the 2000-01 Budget. This outcome reflects lower than anticipated
spending by a number of agencies and across several functions. It includes expenditure
that has slipped from 1999-2000 to 2000-01, as well as some other one-off factors.
Expenditure on demand-driven programmes (such as personal benefits payments) was
largely as forecast at the 2000-01 Budget.

Major areas where expenses were lower than anticipated at the 2000–01 Budget
include:

x Lower than anticipated Defence training costs ($0.6 billion), including inventory
consumption, with major training exercises cancelled due to the deployment to
East Timor. Defence employee expenses were also less than anticipated
($0.1 billion), due to lower than expected military and civilian recruitment.

1 In particular, on 15 June 2000, the Tax Commissioner announced the release of an income tax
ruling on ‘tax shelters’ (TR 2000/8) addressing issues found in a wide variety of investment
schemes including various afforestation and other primary production schemes, film and
franchise schemes.
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x Lower expenses on the Job Network ($0.1 billion) due to providers taking longer
than estimated to claim payment from the Commonwealth.

x Delays in programmes including the Regional Telecommunications Infrastructure
Fund, Federation Fund (predominantly the Australian Centre for Moving Image)
and untimed local calls ($0.2 billion).

x Rescheduling of expenses on rail upgrades and transport-related Federation Fund
projects such as the Darwin to Alice Springs Rail and Murray River Bridges projects
from 1999-2000 to 2000-01 ($0.1 billion).

x Variations in spending by the Department of Education, Training and Youth Affairs
on apprenticeship initiatives, Schools Quality Outcomes, the Tasmanian Training
Initiative, the Jobs Pathway, and Literacy and Numeracy Training for the
Unemployed ($0.1 billion).

x The rescheduling of Department of Immigration and Multicultural Affairs
expenditure from 1999-2000 to 2000-01 relating to the detention of unauthorised
arrivals ($0.1 billion).

x Lower than anticipated superannuation expenses ($0.3 billion).

x Lower than anticipated Natural Heritage Trust Fund expenses, as they are not
recognised until certain milestones are met ($0.1 billion).

x Lower than anticipated expenses across a number of agencies, all of which are
minor variations at the individual agency level ($0.4 billion).

There were some offsets to these lower than anticipated expenses, including:

x Increases in interest expenses ($0.1 billion) related to additional repurchases of
Commonwealth Government Securities by the Australian Office of Financial
Management.

x Higher than expected personal benefit expenses in the Health and Aged Care
Portfolio for Medicare, pharmaceutical benefits and residential care subsidies
($0.4 billion). This was partly offset by lower expenses due to delays in
implementing a range of health programs including the National Illicit Drug
Strategy and the Medical Research Endowment Fund ($0.2 billion).

Table 2 provides information on GFS expenses by function. The major variations since
the 2000-01 Budget described above are reflected in the functional data.

This is the first time that expenses by function data have been able to be provided on a
GFS basis (all previous expenses by function data have been on a AAS31 basis).
Therefore, the data referring to the estimates at the 2000-01 Budget did not appear in
the budget papers but have been calculated subsequently. Information on AAS31
expenses by function (and sub-function) is provided in Appendix B.
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7DEOH �� ([SHQVHV E\ IXQFWLRQ ² *)6 EDVLV

�������

(VWLPDWH DW

������� �������

%XGJHW 2XWFRPH

�P �P

*HQHUDO SXEOLF VHUYLFHV

/HJLVODWLYH DQG H[HFXWLYH DIIDLUV ��� ���

)LQDQFLDO DQG ILVFDO DIIDLUV ����� �����

)RUHLJQ HFRQRPLF DLG ����� �����

*HQHUDO UHVHDUFK ����� �����

*HQHUDO VHUYLFHV ��� ���

*RYHUQPHQW VXSHUDQQXDWLRQ EHQHILWV ����� �����

'HIHQFH ������ �����

3XEOLF RUGHU DQG VDIHW\ ����� �����

(GXFDWLRQ ������ ������

+HDOWK ������ ������

6RFLDO VHFXULW\ DQG ZHOIDUH ������ ������

+RXVLQJ DQG FRPPXQLW\ DPHQLWLHV ����� �����

5HFUHDWLRQ DQG FXOWXUH ����� �����

)XHO DQG HQHUJ\ �� ��

$JULFXOWXUH� ILVKHULHV DQG IRUHVWU\ ����� �����

0LQLQJ DQG PLQHUDO UHVRXUFHV �RWKHU WKDQ

IXHOV�� PDQXIDFWXULQJ 	 FRQVWUXFWLRQ ��� ���

7UDQVSRUW DQG FRPPXQLFDWLRQV ����� �����

2WKHU HFRQRPLF DIIDLUV

7RXULVP DQG DUHD SURPRWLRQ ��� ���

/DERXU DQG HPSOR\PHQW DIIDLUV ����� �����

2WKHU HFRQRPLF DIIDLUV ��� ���

2WKHU SXUSRVHV

3XEOLF GHEW LQWHUHVW ����� �����

*HQHUDO SXUSRVH LQWHU�JRYW WUDQVDFWLRQV ������ ������

1DWXUDO GLVDVWHU UHOLHI �� ���

&RQWLQJHQF\ UHVHUYH ��� �

$VVHW VDOHV ��� ���

7RWDO *)6 H[SHQVHV ������� �������

�$3,7$/

Net capital investment was $0.2 billion higher in 1999-2000 than estimated at the
2000-01 Budget, largely due to variations in the Defence, and Finance and
Administration portfolios.

In the Defence portfolio, net capital investment was around $0.4 billion higher than
estimated at the 2000-01 Budget. Higher than anticipated purchases of property, plant
and equipment ($0.9 billion) were partly offset by higher than forecast proceeds from
housing sales by the Defence Housing Authority ($0.1 billion) and lower than forecast
investment in inventory ($0.2 billion) and other non-financial assets ($0.2 billion).
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Together with the $0.7 billion decrease in Defence expenses, this results in a $0.2 billion
increase in the fiscal balance.

In the Finance and Administration portfolio, net capital investment was $0.3 billion
lower than estimated at the 2000-01 Budget due to lower than forecast property
purchases ($0.2 billion) and higher than expected proceeds from the sale of land and
buildings ($0.1 billion).

�(7 '(%7 $1' 1(7 :257+

The level of Commonwealth general government net debt fell by $17.5 billion in
1999-2000 to $53.1 billion (8.4 per cent of GDP). Reflecting the higher than expected
cash surplus, the 1999-2000 net debt outcome is $3.2 billion lower than was anticipated
at the 2000-01 Budget. Net debt has fallen from a high of almost 20 per cent of GDP in
1995-96 to 8.4 per cent of GDP in 1999-2000, with the net reduction totaling
$42.7 billion. Commonwealth general government net debt is now at its lowest level
since 1991-92.

7DEOH �� &RPPRQZHDOWK JHQHUDO JRYHUQPHQW VHFWRU QHW ZRUWK DQG QHW GHEW

������� �������

(VWLPDWH DW (VWLPDWH DW

������� ������� �������

%XGJHW %XGJHW 2XWFRPH

�E �E �E

)LQDQFLDO DVVHWV ���� ���� �����

1RQ�ILQDQFLDO DVVHWV ���� ���� ����

7RWDO DVVHWV ����� ����� �����

7RWDO OLDELOLWLHV ����� ����� �����

*)6 QHW ZRUWK ����� ����� �����

1HW GHEW�D� ���� ���� ����

3HU FHQW RI *'3 ��� ��� ���

(a) Net debt comprises a sub-set of liabilities (deposits held, advances received and borrowing) less a
sub-set of financial assets (cash and deposits, advances paid and investments, loans and placements).

At the end of 1999-2000, Commonwealth general government GFS net worth was
-$11.6 billion, $43.9 billion higher than the estimate in the 2000-01 Budget.

This improvement has largely resulted from the move to value the Commonwealth’s
investments in public corporations (including Telstra) at market prices in the GFS
balance sheet. This change has been made to align with the ABS GFS framework. The
ABS used a current market value method for Commonwealth investments in its
1998-99 issue (released in July 2000) of Government Finance Statistics (Cat. No. 5512.0).
These investments were previously valued at historic cost, as allowed by Australian
Accounting Standards. The valuation change has increased financial assets by
$40.4 billion
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Other factors that contributed to the Commonwealth’s improved net worth position
since the 2000-01 Budget include:

x an increase in the level of non-financial assets of $4.2 billion (mainly resulting from
an upward revaluation of specialist military equipment); and

x the increase in the net operating balance of $3.9 billion, which has resulted in lower
borrowings ($1.3 billion) and greater cash and deposits ($2.7 billion).

The positive balance sheet movements have been partly offset by an increase in the
Commonwealth’s superannuation liability of $4.4 billion since the 2000-01 Budget. This
follows a three yearly actuarial reassessment of both civilian and military
superannuation schemes undertaken by the Australian Government Actuary in
June 2000.

%R[ �� 9DOXDWLRQ RI &RPPRQZHDOWK LQYHVWPHQWV LQ SXEOLF FRUSRUDWLRQV

The ABS GFS framework is based on international statistical standards and, in
principle, requires stocks and flows to be valued at current market prices. To align
with the ABS GFS framework the Commonwealth has now moved to this valuation
methodology for investments in public corporations. Current market value is
calculated using the share price for publicly listed corporations and the current
value of net assets for unlisted corporations. Previously, these Commonwealth
investments were valued at historic cost (which was estimated as at 30 June 1997).
The ABS used a current market value method for Commonwealth investments in
public corporations in its 1998-99 issue of Government Finance Statistics (Cat. No.
5512.0) released in July 2000.

In the Australian Accounting Standards (AAS31) balance sheet, investments in
public corporations are valued at historic cost.
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In 1999-2000, the underlying cash balance was a surplus of $12.7 billion, $4.9 billion
higher than the estimate in the 2000-01 Budget. The higher than expected outcome is
primarily the result of greater operating cash receipts and lower operating cash
payments.

7DEOH �� 6XPPDU\ RI &RPPRQZHDOWK JHQHUDO JRYHUQPHQW VHFWRU FDVK IORZV

������� �������

(VWLPDWH DW (VWLPDWH DW

������� ������� �������

%XGJHW�D� %XGJHW 2XWFRPH

�E �E �E

&DVK UHFHLSWV IURP RSHUDWLQJ DFWLYLWLHV ����� ����� �����

&DVK SD\PHQWV IRU RSHUDWLQJ DFWLYLWLHV ����� ����� �����

1HW FDVK IORZV IURP RSHUDWLQJ DFWLYLWLHV ��� ���� ����

1HW FDVK IORZV IURP LQYHVWPHQWV

LQ QRQ�ILQDQFLDO DVVHWV ���� ���� ����

8QGHUO\LQJ FDVK EDODQFH ��� ��� ����

3HU FHQW RI *'3 ��� ��� ���

0HPRUDQGXP LWHPV�

1HW FDVK IORZV IURP LQYHVWPHQWV LQ ILQDQFLDO

DVVHWV IRU SROLF\ SXUSRVHV�E�

0DMRU DVVHW VDOHV ���� ���� ����

2WKHU QHW DGYDQFHV SDLG ��� ���� ����

+HDGOLQH FDVK EDODQFH ���� ���� ����

(a) Adjusted for classification changes to be on a basis consistent with the 2000-01 Budget estimates.
(b) Under the cash budgeting framework, these cash flows were referred to as ‘net advances’.

Many of the variations to accrual revenue and expenses since the 2000-01 Budget
described earlier also explain the increase in net operating cash receipts. However,
there are also some variations that have differing impacts upon the cash and accrual
budget aggregates and these are discussed below.

2SHUDWLQJ FDVK UHFHLSWV

Cash receipts from operating activities were around $1.9 billion higher than the
2000-01 Budget estimate, which is in line with the accrual revenue variation of around
$2.0 billion. However, there are some notable compositional differences between the
cash and accrual variations in taxation revenue. In particular, a stronger companies tax
outcome in cash terms was largely offset by the fact that most of the additional
strength in other individuals tax revenue was in non-cash elements.

x In cash terms, company taxation receipts were around $1.8 billion higher than
anticipated at the 2000-01 Budget, compared with a stronger accrual outcome of
$1.1 billion. This difference is mainly explained by lower than expected take-up of
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the option to defer some cash payments � under the PAYG transitional
arrangements � by companies with early December balancing dates. (At the
2000-01 Budget, it was expected that companies would postpone payment of the
amount of company tax brought forward by the introduction of the PAYG system
that they were eligible to defer. However, many early December balancing
companies elected instead to pay the cash amounts early.)2

x While other individuals tax revenue was around $0.7 billion higher than expected
at the 2000-01 Budget in accrual terms, in cash terms it was only $0.1 billion higher.
This difference was largely due to a significant number of later lodgments and
assessments in June 2000 (causing the corresponding cash payments to slip into
2000-01).

2SHUDWLQJ FDVK SD\PHQWV

Major differences between operating cash payments and expenses since Budget
include:

x a carryover from 1999-2000 into 2000-01 of $0.3 billion in cash payments associated
with GST start-up assistance certificates for small business;

x lower than budgeted superannuation payments of $0.3 billion, mainly related to
lower lump sum payments;

x higher expenses in the Health and Aged Care Portfolio of $0.3 billion resulted in an
increase in the liability accrued at year end and as such did not translate to
increased cash payments; and

x a bring forward of payments to Western Australia of $0.1 billion under the
Petroleum (Submerged Lands) Act 1967 following recent changes to the Act. The
greater cash payments in 1999-2000 will generate savings for the Commonwealth in
future years.

,QYHVWPHQWV LQ QRQ�ILQDQFLDO DVVHWV

Net cash expenditure on non-financial assets was $2.8 billion, an increase of $0.6 billion
from the 2000-01 Budget estimate (which has the effect of reducing the underlying cash
balance). This was mainly due to:

2 The new company tax payment arrangements under the PAYG system have brought
company tax payments from the 2000-01 income year forward relative to the previous
arrangements. This transition has caused an overlap of company tax payments in the
2000-01 financial year for most companies. However, for companies with early December
balancing dates, the overlap occurred in 1999-2000. Under the PAYG transitional
arrangements, companies are allowed to defer cash payment of some of the additional tax
liabilities arising from the overlap over the following 2½ to 5 years.
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x higher than anticipated investment in property, plant and equipment ($0.9 billion)
by the Department of Defence as a consequence of a reallocation of spending
between current and capital. Taking current and capital together, Defence cash
expenditures have contributed to a $0.2 billion increase in the underlying cash
balance; and

x partly offset by lower than expected property purchases ($0.2 billion) and higher
proceeds from the sale of land and buildings ($0.1 billion) by the Department of
Finance and Administration.



��

$WWDFKPHQW $

���
������
�	���������������

The Commonwealth Charter of Budget Honesty Act 1998 requires that the Final Budget
Outcome be based on external reporting standards, and that departures from
applicable external reporting standards be identified.

The major external standards used in the Final Budget Outcome are the ABS accrual
Government Finance Statistics (GFS) framework and Australian Accounting
Standards, including Australian Accounting Standard No. 31 Financial Reporting by
Governments (AAS31).

The GFS reporting framework is a specialised statistical system designed to support
economic analysis of the public sector. It allows comprehensive assessments to be
made of the economic impact of government and is consistent with international
statistical standards. The major budget aggregates are drawn from the GFS framework.

AAS31 requires governments to prepare accrual-based general purpose financial
reports, including in relation to the assets they control, any liabilities incurred, and
their revenues and expenses. This reporting is intended to provide a consolidated
overview of the financial performance and position of government, including in the
area of financing and investing activities. Users are not able to obtain this overview by
analysing all of the individual financial reports of the many entities controlled by
Commonwealth, State and Territory governments due to the existence of
intra-government transactions.

Under AAS31, governments must prepare an operating statement (also known as a
statement of revenues and expenses, or profit and loss statement), a statement of
financial position (or balance sheet) and a statement of cash flows.

Attachment B provides a reconciliation between GFS and AAS31 aggregates.

The GFS and AAS31 financial statements in the Final Budget Outcome are generally
consistent with the ABS GFS framework and accounting policies in AAS31
respectively.

The GFS framework requires that flows and stocks are valued at current market prices
(or where these are not observable, a suitable proxy indicator). While this is the case
for flows in the operating statement and the cash flow statement, not all assets and
liabilities in the GFS balance sheet are currently valued at current market prices. This is
principally because Australian Accounting Standards allow asset and liability
valuation methods other than current market prices (such as historic cost). In the early
years of accrual budgeting the focus has been on preparing robust GFS operating and
cash flow statements. Refinements to the GFS balance sheet valuations of assets and
liabilities will be considered over time, in consultation with the ABS, as the new
framework is bedded down.
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Additional information on the consistency of the Final Budget Outcome with AAS31 is
provided in Part II (see Note 1 to the financial statements).



��

$WWDFKPHQW %

����������	���
��
�
�
���
�����
�������	��

There is a general consistency of treatment between GFS and accounting standards.
The GFS and AAS31 definitions of the scope of the public sector are similar in almost
all cases. AAS31 recommends the same segmentation of the public sector into general
government, public non-financial corporations (PNFC) and public financial
corporations (PFC) sectors. The general government sector and PNFCs together make
up the non-financial public sector (NFPS).

Transactions are generally treated in a similar manner by GFS and accounting
standards; however, where GFS is a framework designed to facilitate macro-economic
analysis, AAS31 is designed as a standard for general purpose financial reporting. The
different objectives of the two systems lead to some variation in the treatment of
certain items.

In particular, revaluations of financial and non-financial assets and liabilities are
classified differently under the AAS31 and GFS standards. Major revaluations include:
writedowns of bad and doubtful debts (excluding those that are mutually agreed);
changes in the valuation of superannuation liabilities; and foreign exchange gains and
losses.

Under AAS31 reporting, valuation changes may affect revenues or expenses. However,
under GFS reporting revaluations are not considered to be transactions (that is, they
are considered to be other economic flows) and accordingly do not form part of
revenues or expenses. Therefore, most revaluations are not taken into account in the
calculation of the GFS net operating balance or fiscal balance.

Some of the major differences between the GFS and AAS31 treatments of transactions
are outlined in Table 5. Further information on the differences between the two
systems is provided in the ABS information paper Accruals-based Government Finance
Statistics (Cat. No. 5517.0).
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7DEOH �� 6HOHFWHG GLIIHUHQFHV EHWZHHQ $$6�� DQG *)6 UHSRUWLQJ VWDQGDUGV

,VVXH $$6�� 7UHDWPHQW *)6 7UHDWPHQW

3URYLVLRQV IRU EDG DQG GRXEWIXO

GHEWV DQG DVVHW ZULWHGRZQV

7UHDWHG DV SDUW RI RSHUDWLQJ

H[SHQVHV�

7UHDWHG DV UHYDOXDWLRQV� H[FHSW

IRU PXWXDOO\ DJUHHG ZULWHGRZQV�

DQG WKHUHIRUH DUH UHPRYHG IURP

RSHUDWLQJ H[SHQVHV�

3URILW�ORVV RQ VDOH RI DVVHWV 7UHDWHG DV SDUW RI RSHUDWLQJ

UHYHQXHV�H[SHQVHV�

7UHDWHG DV UHYDOXDWLRQV DQG

WKHUHIRUH DUH UHPRYHG IURP

RSHUDWLQJ UHYHQXHV�H[SHQVHV�

,QWHUHVW IORZV UHODWHG WR VZDSV

DQG RWKHU ILQDQFLDO GHULYDWLYHV

7UHDWHG DV RSHUDWLQJ UHYHQXHV

DQG H[SHQVHV�

7UHDWHG DV ILQDQFLQJ WUDQVDFWLRQV

DQG KHQFH QRW LQFOXGHG LQ

RSHUDWLQJ UHYHQXHV DQG H[SHQVHV�

%HQHILWV WR KRXVHKROGV LQ JRRGV

DQG VHUYLFHV �VRFLDO WUDQVIHUV LQ

NLQG� FRPSRQHQW RI SHUVRQDO

EHQHILWV SD\PHQWV

$OO SHUVRQDO EHQHILWV SD\PHQWV

DUH WUHDWHG DV WUDQVIHUV LQ

RSHUDWLQJ H[SHQVHV�

3HUVRQDO EHQHILWV SD\PHQWV WKDW

DUH QRW SDLG DV GLUHFW FDVK

WUDQVIHUV DUH WUHDWHG DV SDUW RI

RWKHU H[SHQVHV LQ WKH RSHUDWLQJ

VWDWHPHQW�

5HJXODWRU\ )HHV ,QFOXGHG LQ QRQ�WD[DWLRQ

UHYHQXH�

3UHGRPLQDQWO\ WUHDWHG DV XVHU

FKDUJHV DQG LQFOXGHG LQ WKH µ6DOHV

RI *RRGV DQG 6HUYLFHV¶ FRPSRQHQW

RI QRQ�WD[DWLRQ UHYHQXH�

)LQHV ,QFOXGHG LQ QRQ�WD[DWLRQ

UHYHQXH�

7UHDWHG DV WUDQVIHU LQFRPH DV

SDUW RI QRQ�WD[DWLRQ UHYHQXH�

3XEOLF GHEW QHW LQWHUHVW 8QGHU DFFRXQWLQJ VWDQGDUGV�

SUHPLD DQG GLVFRXQWV RQ WKH

UHSXUFKDVH RI GHEW DUH LQFOXGHG

LQ SXEOLF GHEW QHW LQWHUHVW DW WKH

WLPH RI UHSXUFKDVH� UHJDUGOHVV RI

ZKHWKHU WKH VWRFN LV FDQFHOOHG DW

WKDW WLPH� ,VVXH SUHPLD DQG

GLVFRXQWV DUH DPRUWLVHG RYHU WKH

OLIH RI WKH VWRFN�

5HSXUFKDVH SUHPLD DQG GLVFRXQWV

DUH WUHDWHG DV HFRQRPLF

UHYDOXDWLRQV DW WKH WLPH WKH GHEW

LV UHSXUFKDVHG �SURYLGHG LW LV

YDOXHG DW KLVWRULFDO FRVW�� 7KH *)6

FDVK IORZ VWDWHPHQW LQFOXGHV

UHSXUFKDVH SUHPLD RU GLVFRXQWV LQ

WKH \HDU WKDW WKH UHSXUFKDVHG

VWRFN LV FDQFHOOHG RU PDWXUHV�

)LQDQFH /HDVHV 7UHDWV ILQDQFH OHDVHV DV LI DQ

DVVHW ZHUH SXUFKDVHG IURP

ERUURZLQJV LH WKH OHDVH SD\PHQW

LV VSOLW LQWR DQ LQWHUHVW

FRPSRQHQW �ZKLFK LV VKRZQ DV

DQ RSHUDWLQJ H[SHQVH� DQG D

SULQFLSDO FRPSRQHQW�

7KH DVVHW DQG WKH OLDELOLW\ DUH

UHFRUGHG RQ WKH EDODQFH VKHHW�

+RZHYHU� WKLV FRQYHQWLRQ GRHV

QRW DSSO\ WR WKH FDVK IORZ

VWDWHPHQW� ZKLFK GRHV QRW UHFRUG

WKH DFTXLVLWLRQ RI WKH DVVHW RU WKH

OLDELOLW\�

$V SHU WKH DFFRXQWLQJ VWDQGDUG�

H[FHSW WKDW WKH *)6 FDVK IORZ

VWDWHPHQW LQFOXGHV WKH DFTXLVLWLRQ

RI WKH DVVHW DQG WKH OLDELOLW\�
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Table 6 reconciles GFS revenue and expenses (which appear in Parts I and III) with
their AAS31 counterparts (which are reported in Part II).

7DEOH �� 5HFRQFLOLDWLRQ RI *)6 DQG $$6�� UHYHQXH DQG H[SHQVHV

�������

2XWFRPH

�P

*)6 UHYHQXH �3DUWV , DQG ,,,� �������

SOXV IRUHLJQ H[FKDQJH JDLQV ���

SOXV RWKHU HFRQRPLF UHYDOXDWLRQV ����

SOXV SURILW RQ WKH VDOH RI DVVHWV �����

SOXV VZDS LQWHUHVW UHFHLYHG �����

SOXV UHYHQXH DOORFDWHG WR *)6 H[SHQVHV ���

$$6�� UHYHQXH �3DUW ,,� �������

*)6 H[SHQVHV �3DUWV , DQG ,,,� �������

SOXV UHYDOXDWLRQV�ZULWHGRZQV IURP VXSHUDQQXDWLRQ �����

SOXV QHW ZULWHGRZQ RI DVVHWV�EDG DQG

GRXEWIXO GHEWV �����

SOXV IRUHLJQ H[FKDQJH ORVVHV �����

SOXV RWKHU HFRQRPLF UHYDOXDWLRQV ���

SOXV ORVV RQ WKH VDOH RI DVVHWV ��

OHVV FRVWV RI DVVHW VDOHV ���

OHVV RWKHU SURSHUW\ H[SHQVHV �

SOXV VZDS LQWHUHVW SDLG �����

SOXV UHYHQXH DOORFDWHG WR *)6 H[SHQVHV ���

$$6�� H[SHQVHV �3DUW ,,� �������

Table 7 reconciles the accounting operating result to the GFS net operating balance and
the fiscal balance (GFS net lending).

The reconciliation can be divided into two parts. The first part shows classification
differences between the AAS31 operating result before extraordinary items and the
GFS net operating balance. (The classification differences are those shown in Table 6.)

The second part of the reconciliation shows the adjustment for net capital investment
required to derive the fiscal balance from the GFS net operating balance. Net capital
investment is measured as net purchases of property, plant and equipment, plus net
investment in other non-financial assets less depreciation.
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7DEOH �� 5HFRQFLOLDWLRQ RI $$6�� QHW RSHUDWLQJ UHVXOW DQG

ILVFDO EDODQFH

�������

2XWFRPH

�P

$$6�� RSHUDWLQJ UHVXOW EHIRUH

H[WUDRUGLQDU\ LWHPV �����

1HW FODVVLILFDWLRQ GLIIHUHQFHV �����

*)6 QHW RSHUDWLQJ EDODQFH ������

OHVV SXUFKDVH RI SURSHUW\� SODQW DQG HTXLSPHQW

DQG LQWDQJLEOHV �����

OHVV DVVHWV DFTXLUHG XQGHU ILQDQFH OHDVHV �

OHVV RWKHU QRQ�ILQDQFLDO DVVHWV ����

OHVV LQFUHDVH LQ LQYHQWRULHV ��

SOXV SURFHHGV IURP VDOHV RI SURSHUW\� SODQW DQG HTXLSPHQW

DQG LQWDQJLEOHV �����

SOXV GHSUHFLDWLRQ DQG DPRUWLVDWLRQ �����

)LVFDO EDODQFH �*)6 QHW OHQGLQJ� ������
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The major budget aggregates are based on the ABS accrual GFS framework. The
following section provides a brief overview of this framework and the major fiscal
aggregates. Additional information on the accrual GFS framework is available in the
ABS publication Information Paper: Accruals-based Government Finance Statistics, 2000
(Cat. no. 5517.0)

The GFS framework requires that flows and stocks are valued at current market prices
(or where these are not observable, a suitable proxy indicator).

�&&58$/ ����)5$0(:25.

The accrual GFS framework is based on an integrated recording of flows and stocks.
Flows reflect the creation, transformation, exchange, transfer or extinction of economic
value. They involve changes in the volume, composition or value of a unit’s assets,
liabilities and net worth. Stocks refer to a unit’s holdings of assets, liabilities and net
worth at a point in time.

Two types of flows are distinguished: transactions and other economic flows.

x Transactions represent flows that come about as a result of mutually agreed
interactions between units or within a single unit. (A single unit action is treated as
a transaction because the unit is viewed in these cases as acting in two separate
capacities simultaneously. For example, an owner of a fixed asset also consumes its
services meaning that consumption of fixed capital can be treated as a transaction.)
Despite their compulsory nature, taxes are transactions that are deemed to occur by
mutual agreement between the government and the taxpayer.

x Other economic flows represent changes to stocks that do not result from a
transaction. Other economic flows arise from changes to stocks caused by price
movements (revaluations), including interest and exchange rate movements, and
phenomena such as discoveries, depletion and destruction.

����23(5$7,1* 67$7(0(17

The operating statement presents details of transactions in GFS revenues, GFS
expenses and the net acquisition of non-financial assets (net capital investment) for an
accounting period.

GFS revenues are broadly defined as transactions that increase net worth and GFS
expenses as transactions that decrease net worth.
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Net acquisition of non-financial assets equals gross fixed capital formation, less
depreciation, plus changes (investment) in inventories and plus other transactions in
non-financial assets.

Fiscal balance (or GFS net lending/borrowing) is an analytical balance in the GFS
operating statement. It is calculated as revenues less expenses less the net acquisition
of non-financial assets. It measures in accrual terms the gap between government
savings plus net capital transfers and investment in non-financial assets. As such, it
measures the contribution of the Commonwealth general government sector to the
balance on the current and capital accounts in the balance of payments.

A fiscal balance surplus indicates that the Commonwealth is placing financial
resources at the disposal of other sectors (ie it is lending). A fiscal deficit indicates that
the Commonwealth is utilising the financial resources of other sectors (ie it is
borrowing). Thus, fiscal balance can be viewed as a global indicator of the financial
impact of Commonwealth Government operations on the rest of the economy.

�$/$1&( 6+((7

The balance sheet shows stocks of assets, liabilities and GFS net worth. Net debt is also
reported in the balance sheet.

Net worth for the general government sector is defined as assets less liabilities. (For the
public financial corporations (PFC) and public non-financial corporations (PNFC)
sectors the formula becomes assets less liabilities less shares and other contributed
capital.) Net worth is an economic measure of wealth. It reflects the contribution of the
Commonwealth to the wealth of Australia.

Net debt is defined as the sum of selected financial liabilities (deposits held; advances
received; and borrowing) minus the sum of selected financial assets (cash and deposits;
advances paid; and investments, loans and placements). Net debt measures the
indebtedness of the Commonwealth.

�$6+ )/2: 67$7(0(17

The cash flow statement identifies how cash is generated and applied in a single
accounting period. ‘Cash’ means cash on hand (notes and coins held and deposits held
at call with a bank or other financial institution) and cash equivalents (highly liquid
investments that are readily convertible to cash on hand at the investor’s option and
overdrafts considered integral to the cash management function).

The cash flow statement reflects a cash basis of recording (rather than an accrual basis)
where the information has been derived indirectly from underlying accrual
transactions and movements in balances. This, in effect, means that transactions are
captured when cash is received or when cash payments are made. Cash transactions
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are specifically identified because cash management is considered an integral function
of accrual budgeting.

The underlying cash balance (GFS surplus/deficit) is an analytical balance in the cash
flow statement. For the general government sector it is calculated as:

Net cash flows from operating activities
plus net cash flows from investments in non-financial assets
less acquisitions of assets acquired under finance leases and similar

arrangements

The underlying cash balance is the cash based counterpart of the fiscal balance. It is a
broad indicator of the Commonwealth’s cash flow requirements. An underlying cash
surplus reflects the extent to which cash is available to the Commonwealth to either
increase its financial assets or decrease its liabilities (assuming no revaluations and
other changes occur). An underlying cash deficit measures the extent to which the
Commonwealth requires cash, either by running down its financial assets or by
drawing on the cash reserves of other sectors.

The underlying cash balance measure described here is conceptually the same as the
underlying cash balance used in the former cash budgeting system. In practice,
however, the underlying cash balance in the accrual framework is derived using
different methodologies, which results in a break in the time series across the two
systems.

�(&725$/ &/$66,),&$7,216

Data are presented by institutional sector. Institutional sector distinguishes between
the general government sector, the PNFC sector and the PFC sector.

Budget reporting focuses on the general government sector. This sector provides
public services that are mainly non-market in nature, and for the collective
consumption of the community, or involve the transfer or redistribution of income.
These services are largely financed through taxes and other compulsory levies,
although user charging and external funding have increased in recent years. This
sector comprises all government departments, offices and some other bodies.

The PNFC sector comprises bodies that provide goods and services that are mainly
market, non-regulatory and non-financial in nature, financed predominantly through
sales to the consumers of these goods and services. In general, PNFCs are legally
distinguishable from the governments that own them. The PNFC sector includes
Australia Post, Port Authorities and Railways.

Together the general government sector and the PNFC sector comprise the
non-financial public sector.
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The GFS coverage of the public sector also includes PFCs. These bodies are engaged in
financial intermediation services or auxiliary financial services.  They are able to incur
financial liabilities on their own account. This sector includes the Reserve Bank of
Australia.

The total public sector comprises all sectors of government — general government, the
PNFC sector and the PFC sector.
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This part presents financial statements that have been prepared on an accrual basis in
accordance with applicable Australian Accounting Standards, including Australian
Accounting Standard No. 31 Financial Reporting by Governments (AAS31), except where
departures from the standard are identified in Note 1.
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7DEOH �� 6WDWHPHQW RI UHYHQXHV DQG H[SHQVHV IRU WKH

&RPPRQZHDOWK JHQHUDO JRYHUQPHQW VHFWRU ² $$6��

�������

(VWLPDWH DW

������� 0RQWK RI �������

%XGJHW -XQH ���� 2XWFRPH

1RWH �P �P �P

5HYHQXHV

7D[DWLRQ

,QFRPH WD[ � ������� ����� �������

,QGLUHFW WD[ � ������ ����� ������

)ULQJH EHQHILWV WD[ ����� ��� �����

2WKHU WD[HV ����� ��� �����

7RWDO WD[DWLRQ UHYHQXH ������� ������ �������

1RQ�WD[DWLRQ

6DOHV RI JRRGV DQG VHUYLFHV ����� ��� �����

,QWHUHVW DQG GLYLGHQGV � ����� ��� �����

1HW IRUHLJQ H[FKDQJH JDLQV � ��� ���

1HW JDLQV IURP VDOHV RI DVVHWV ����� �� �����

2WKHU VRXUFHV RI QRQ�WD[ UHYHQXH � ����� ��� �����

7RWDO QRQ�WD[ UHYHQXH ������ ����� ������

7RWDO UHYHQXH ������� ������ �������

([SHQVHV

*RRGV DQG VHUYLFHV

(PSOR\HHV � ������ ����� ������

6XSSOLHUV � ������ ����� ������

'HSUHFLDWLRQ DQG DPRUWLVDWLRQ � ����� ��� �����

1HW ZULWH GRZQ RI DVVHWV ����� ��� �����

1HW IRUHLJQ H[FKDQJH ORVVHV ��� ���� �����

1HW ORVVHV IURP WKH VDOH RI DVVHWV �� �� ��

2WKHU JRRGV DQG VHUYLFHV H[SHQVHV ����� ��� �����

7RWDO JRRGV DQG VHUYLFHV ������ ����� ������

6XEVLGLHV EHQHILWV DQG JUDQWV

3HUVRQDO EHQHILWV ������ ����� ������

6XEVLGLHV ����� ��� �����

*UDQWV �� ������ ����� ������

7RWDO VXEVLGLHV EHQHILWV DQG JUDQWV ������� ����� �������

,QWHUHVW RQ GHEW ����� ����� �����

2WKHU ILQDQFLQJ FRVWV �� ���� ����

,QWHUHVW DQG RWKHU ILQDQFLQJ ����� ��� �����

7RWDO H[SHQVHV ������� ������ �������

2SHUDWLQJ UHVXOW ����� ������ �����

$EQRUPDO ,WHPV ������ ���� ������

2SHUDWLQJ UHVXOW DIWHU DEQRUPDO

LWHPV ������ ������ ������
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7DEOH �� %DODQFH VKHHW IRU WKH &RPPRQZHDOWK JHQHUDO

JRYHUQPHQW VHFWRU ² $$6��

�������

(VWLPDWH DW

������� �������

%XGJHW 2XWFRPH

1RWH �P �P

$VVHWV

)LQDQFLDO DVVHWV

&DVK ��� �����

5HFHLYDEOHV ������ ������

,QYHVWPHQWV ������ ������

$FFUXHG UHYHQXH ��� ���

2WKHU ILQDQFLDO DVVHWV ��� �

7RWDO ILQDQFLDO DVVHWV ������ ������

1RQ�ILQDQFLDO DVVHWV ��

/DQG DQG EXLOGLQJV ������ ������

,QIUDVWUXFWXUH ������ ������

,QWDQJLEOHV ��� ���

,QYHQWRULHV ����� �����

2WKHU QRQ�ILQDQFLDO DVVHWV ����� �����

7RWDO QRQ�ILQDQFLDO DVVHWV ������ ������

7RWDO DVVHWV ������� �������

/LDELOLWLHV

'HEW

*RYHUQPHQW VHFXULWLHV ������ ������

/RDQV ����� �����

/HDVHV ��� ���

'HSRVLWV � ���

2YHUGUDIWV � �

2WKHU GHEW ����� �����

7RWDO GHEW ������ ������

3URYLVLRQV DQG SD\DEOHV

(PSOR\HHV �� ������ ������

6XSSOLHUV ����� �����

3HUVRQDO EHQHILWV SD\DEOH ����� �����

6XEVLGLHV SD\DEOH ��� ���

*UDQWV SD\DEOH �� ����� �����

2WKHU SURYLVLRQV DQG SD\DEOHV ����� �����

7RWDO SURYLVLRQV DQG SD\DEOHV ������ ������

7RWDO OLDELOLWLHV ������� �������

1HW DVVHWV ������� �������

(TXLW\

$FFXPXODWHG UHVXOWV ������� �������

5HVHUYHV ������ ������

&DSLWDO � �

7RWDO HTXLW\ ������� �������
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7DEOH ��� 6WDWHPHQW RI FDVK IORZV IRU WKH &RPPRQZHDOWK JHQHUDO

JRYHUQPHQW VHFWRU ² $$6��

�������

(VWLPDWH DW

������� 0RQWK RI �������

%XGJHW -XQH ���� 2XWFRPH

1RWH �P �P �P

2SHUDWLQJ DFWLYLWLHV

&DVK UHFHLYHG

7D[HV �� ������� ������ �������

6DOHV RI JRRGV DQG VHUYLFHV ����� ��� �����

,QWHUHVW ����� ��� �����

'LYLGHQGV ����� �� �����

2WKHU ����� ��� �����

7RWDO RSHUDWLQJ FDVK UHFHLYHG ������� ������ �������

&DVK XVHG

3D\PHQWV WR HPSOR\HHV ������ ����� ������

3D\PHQWV WR VXSSOLHUV ������ ����� ������

6XEVLGLHV SDLG ����� ��� �����

3HUVRQDO EHQHILWV ������ ����� ������

*UDQW SD\PHQWV ������ ����� ������

,QWHUHVW DQG RWKHU ILQDQFLQJ FRVWV ����� ��� �����

2WKHU ����� ���� �����

7RWDO RSHUDWLQJ FDVK XVHG ������� ������ �������

1HW FDVK IURP RSHUDWLQJ DFWLYLWLHV ������ ����� ������

,QYHVWLQJ DFWLYLWLHV

&DVK UHFHLYHG

3URFHHGV IURP DVVHW VDOHV SURJUDP ������ �� ������

3URFHHGV IURP VDOHV RI SURSHUW\� SODQW

DQG HTXLSPHQW DQG LQWDQJLEOHV ����� ��� �����

1HW ORDQV� DGYDQFHV DQG +(&6 � ��� �

2WKHU QHW LQYHVWLQJ FDVK UHFHLYHG � � ��

7RWDO LQYHVWLQJ FDVK UHFHLYHG ������ ��� ������

&DVK XVHG

3XUFKDVH RI SURSHUW\� SODQW DQG HTXLSPHQW

DQG LQWDQJLEOHV ����� ����� �����

1HW ORDQV� DGYDQFHV DQG +(&6 ��� � ���

2WKHU QHW LQYHVWLQJ FDVK SDLG ������ ����� ������

7RWDO LQYHVWLQJ FDVK XVHG ������ ����� ������

1HW FDVK IURP LQYHVWLQJ DFWLYLWLHV ������ ������ ������

)LQDQFLQJ DFWLYLWLHV

&DVK UHFHLYHG

2WKHU ��� ������ �

1HW FDVK UHFHLYHG IURP FXUUHQF\ LVVXHV � � �

7RWDO ILQDQFLQJ FDVK UHFHLYHG ��� ������ �

&DVK XVHG

1HW UHSD\PHQWV RI ERUURZLQJV ����� ����� ������

2WKHU � ��� ���

7RWDO ILQDQFLQJ FDVK XVHG ����� ����� ������

1HW FDVK IURP ILQDQFLQJ DFWLYLWLHV ������ ������ �������

1HW LQFUHDVH�GHFUHDVH LQ FDVK KHOG ���� ����� �����
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1RWH �� ([WHUQDO UHSRUWLQJ VWDQGDUGV ² $$6��

The financial statements included in the Final Budget Outcome have been prepared on
an accrual basis in accordance with applicable Australian accounting standards,
including Australian Accounting Standard No. 31 Financial Reporting by Governments
(AAS31). AAS31 is the relevant accounting standard for financial reporting by
governments.

AAS31 requires adoption of the full accrual basis of accounting. This means that assets,
liabilities, revenues and expenses are recorded in financial statements when they have
their economic impact on the government, rather than when the cash flow associated
with these transactions occurs. Consistent with AAS31, a statement of revenues and
expenses, a balance sheet and a statement of cash flows have been prepared using
results for 1999-2000.

The accounting policies in the Final Budget Outcome are generally consistent with the
accounting policies in AAS31. While the scope for financial reporting recommended in
AAS31 is the whole of government (that is, the Commonwealth public sector), in
accordance with the Charter of Budget Honesty Act 1998, the presentation of financial
results covers the general government sector only.

In relation to taxation revenue, AAS31 suggests revenue be recognised at the time the
income (or economic activity) giving rise to a tax liability occurs, where this can be
measured reliably. At this stage, the Commonwealth does not consider its taxation
revenues can be reliably measured on this basis for Final Budget Outcome reporting
purposes. Taxation revenue in the Final Budget Outcome is therefore recognised at the
time a taxpayer makes a self-assessment or when the Australian Taxation Office (ATO)
or the Australian Customs Service (ACS) raises a tax assessment.

The Commonwealth collected a number of taxes on an agency basis for the states and
territories, principally ‘safety net’ surcharge collections until 1 July 2000 (which
replaced business franchise fees). The revenue from these taxes was passed to state and
territory governments (with an adjustment for administration costs in the case of safety
net revenue). Estimates of taxes collected by the Commonwealth and passed to state
and territory governments are provided in Note 4.

Non-accounting standard classifications have been used in different sections of the
Final Budget Outcome. Functional classifications used in some tables are based on
standards maintained by the ABS, but have been extended in some cases to provide
greater detail.



��

1RWH �� 5HFRQFLOLDWLRQ RI FDVK

�������

(VWLPDWH DW

������� �������

%XGJHW 2XWFRPH

�P �P

2SHUDWLQJ UHVXOW �UHYHQXHV OHVV H[SHQVHV� ����� �����

OHVV 5HYHQXHV QRW SURYLGLQJ FDVK

)RUHLJQ H[FKDQJH JDLQV � ���

*DLQV IURP DVVHW VDOHV SURJUDPPH � ��

*DLQV IURP VDOH RI DVVHWV ����� �����

2WKHU ��� ���

7RWDO UHYHQXHV QRW SURYLGLQJ FDVK ����� �����

SOXV ([SHQVHV QRW UHTXLULQJ FDVK

,QFUHDVH��'HFUHDVH� LQ HPSOR\HH HQWLWOHPHQWV ����� �����

'HSUHFLDWLRQ�DPRUWLVDWLRQ H[SHQVH ����� �����

3URYLVLRQ IRU EDG DQG GRXEWIXO GHEWV ��� ���

3URYLVLRQ IRU GLPLQXWLRQ LQ YDOXH RI DVVHWV � ���

/RVVHV IURP DVVHW VDOHV SURJUDPPH � �

/RVVHV IURP VDOH RI DVVHWV �� ��

)RUHLJQ H[FKDQJH ORVVHV ��� �����

2WKHU �� ����

7RWDO H[SHQVHV QRW UHTXLULQJ FDVK ����� �����

SOXV &DVK SURYLGHG E\ ZRUNLQJ FDSLWDO LWHPV

'HFUHDVH LQ LQYHQWRULHV � �

'HFUHDVH LQ UHFHLYDEOHV � �

'HFUHDVH LQ RWKHU ILQDQFLDO DVVHWV � �

'HFUHDVH LQ RWKHU QRQ�ILQDQFLDO DVVHWV �� ��

,QFUHDVH LQ EHQHILWV VXEVLGLHV DQG JUDQWV

SD\DEOH ��� �����

,QFUHDVH LQ VXSSOLHUV
 OLDELOLWLHV � ��

,QFUHDVH LQ RWKHU SURYLVLRQV DQG SD\DEOHV � �����

7RWDO FDVK SURYLGHG E\ ZRUNLQJ FDSLWDO LWHPV ��� �����

OHVV &DVK XVHG E\ ZRUNLQJ FDSLWDO LWHPV

,QFUHDVH LQ LQYHQWRULHV ��� ��

,QFUHDVH LQ UHFHLYDEOHV ����� �����

,QFUHDVH LQ RWKHU ILQDQFLDO DVVHWV �� ���

'HFUHDVH LQ RWKHU QRQ�ILQDQFLDO DVVHWV � �

'HFUHDVH LQ RWKHU SURYLVLRQV DQG SD\DEOHV ��� �

'HFUHDVH LQ VXSSOLHUV
 OLDELOLWLHV ��� �

7RWDO FDVK XVHG E\ ZRUNLQJ FDSLWDO LWHPV ����� �����

HTXDOV 1HW FDVK IURP��WR� RSHUDWLQJ DFWLYLWLHV ������ ������

1HW FDVK IURP��WR� LQYHVWLQJ DFWLYLWLHV ������ ������

1HW FDVK IURP RSHUDWLQJ DFWLYLWLHV DQG

LQYHVWPHQW ����� ������

1HW FDVK IURP��WR� ILQDQFLQJ DFWLYLWLHV ������ �������

HTXDOV 1HW �GHFUHDVH��LQFUHDVH LQ FDVK ���� �����



��

1RWH �� ,QFRPH WD[
�D�

�������

(VWLPDWH DW

������� �������

%XGJHW 2XWFRPH

�P �P

,QFRPH WD[

,QGLYLGXDOV �

*URVV 3$<( ������ ������

*URVV RWKHU LQGLYLGXDOV ������ ������

*URVV SUHVFULEHG SD\PHQWV V\VWHP ����� �����

5HIXQGV ������ ������

7RWDO LQGLYLGXDOV ������ ������

&RPSDQLHV ������ ������

6XSHUDQQXDWLRQ IXQGV ����� �����

:LWKKROGLQJ WD[ ����� �����

3HWUROHXP UHVRXUFH UHQW WD[ ����� �����

7RWDO LQFRPH WD[ ������� �������

(a) On a GFS basis (Part I), it was reported that the companies tax revenue outcome for 1999-2000 was
around $1.1 billion higher than the 2000-01 Budget estimate. However, on a AAS31 basis, the
companies tax revenue outcome exceeded the estimate by only $0.3 billion. This reflects the inclusion
of a technical accounting provision for credit amendment of around $0.8 billion in relation to a High
Court ruling on the taxation of general insurers. A response to prevent this loss of revenue has been
announced by the Government and will be introduced into Parliament during 2000-01. Upon passage
of this legislation, the provision will be unwound. This treatment under AAS31 will give the effect of
shifting revenue from 1999-2000 into 2000-01. However, under the GFS framework, these offsetting
accounting entries for 1999-2000 and 2000-01 are not required.



��

1RWH �� ,QGLUHFW WD[

�������

(VWLPDWH DW

������� �������

%XGJHW 2XWFRPH

�P �P

3HWUROHXP H[FLVH GXW\ ������ ������

2I ZKLFK UHYHQXH UHSODFHPHQW ����� �����

/HVV WUDQVIHU WR VWDWHV DQG WHUULWRULHV LQ

UHODWLRQ WR UHYHQXH UHSODFHPHQW ����� �����

3HWUROHXP H[FLVH GXW\ UHYHQXH ������ ������

2WKHU H[FLVH GXW\ ����� �����

2I ZKLFK UHYHQXH UHSODFHPHQW ����� �����

/HVV WUDQVIHU WR VWDWHV DQG WHUULWRULHV LQ

UHODWLRQ WR UHYHQXH UHSODFHPHQW ����� �����

2WKHU H[FLVH GXW\ UHYHQXH ����� �����

7RWDO H[FLVH GXW\ ������ ������

2I ZKLFK UHYHQXH UHSODFHPHQW ����� �����

/HVV WUDQVIHU WR VWDWHV DQG WHUULWRULHV LQ

UHODWLRQ WR UHYHQXH UHSODFHPHQW ����� �����

7RWDO H[FLVH GXW\ UHYHQXH ������ ������

&XVWRPV GXW\ ����� �����

2I ZKLFK UHYHQXH UHSODFHPHQW ��� ���

/HVV WUDQVIHU WR VWDWHV DQG WHUULWRULHV LQ

UHODWLRQ WR UHYHQXH UHSODFHPHQW ��� ���

&XVWRPV GXW\ UHYHQXH ����� �����

2WKHU LQGLUHFW WD[HV ������ ������

2I ZKLFK UHYHQXH UHSODFHPHQW ����� �����

/HVV WUDQVIHUV WR VWDWHV DQG WHUULWRULHV LQ

UHODWLRQ WR UHYHQXH UHSODFHPHQW ����� �����

2WKHU LQGLUHFW WD[ UHYHQXH ������ ������

0LUURU WD[HV ��� �

/HVV WUDQVIHUV WR VWDWHV DQG WHUULWRULHV LQ UHODWLRQ

WR PLUURU UHYHQXH ��� �

0LUURU WD[ UHYHQXH�D� � �

,QGLUHFW WD[ UHYHQXH ������ ������

(a) There has to date been no mirror taxes paid to the Commonwealth because the States need to enter
into arrangements with the Commonwealth for their State Revenue Offices to collect mirror taxes in
order to bring the mirror tax regime into effect.



��

1RWH �� ,QWHUHVW DQG GLYLGHQGV

�������

(VWLPDWH DW

������� �������

%XGJHW 2XWFRPH

�P �P

,QWHUHVW

,QWHUHVW IURP RWKHU JRYHUQPHQWV

6WDWH DQG WHUULWRU\ GHEW ��� ���

+RXVLQJ DJUHHPHQWV ��� ���

/RFDO JRYHUQPHQW � �

2WKHU � �

7RWDO LQWHUHVW IURP RWKHU JRYHUQPHQWV ��� ���

,QWHUHVW IURP RWKHU VRXUFHV

6ZDS LQWHUHVW ����� �����

$GYDQFHV �� �

'HSRVLWV �� ��

%LOOV UHFHLYDEOH � ��

%DQN GHSRVLWV ��� ��

2WKHU ��� ���

7RWDO LQWHUHVW IURP RWKHU VRXUFHV ����� �����

7RWDO LQWHUHVW ����� �����

'LYLGHQGV

'LYLGHQGV IURP DVVRFLDWHG HQWLWLHV ����� �����

2WKHU GLYLGHQGV �� ��

7RWDO GLYLGHQGV ����� �����

7RWDO LQWHUHVW DQG GLYLGHQGV ����� �����

1RWH �� 2WKHU VRXUFHV RI QRQ�WD[DWLRQ UHYHQXH

�������

(VWLPDWH DW

������� �������

%XGJHW 2XWFRPH

�P �P

,QGXVWU\ FRQWULEXWLRQV �� ��

,QGH[DWLRQ RQ +(&6 UHFHLYDEOH DQG RWKHU VWXGHQW ORDQV ��� ���

,QWHUQDWLRQDO 0RQHWDU\ )XQG UHODWHG UHYHQXH �� ��

2WKHU ����� �����

7RWDO RWKHU VRXUFHV RI QRQ�WD[DWLRQ UHYHQXH ����� �����



��

1RWH �� (PSOR\HH H[SHQVHV

�������

(VWLPDWH DW

������� �������

%XGJHW 2XWFRPH

�P �P

6DODULHV DQG ZDJHV ����� �����

/HDYH DQG RWKHU HQWLWOHPHQWV ��� ���

6HSDUDWLRQV DQG UHGXQGDQFLHV �� ���

:RUNHUV FRPSHQVDWLRQ SUHPLXPV ��� �

2WKHU �LQFOXGLQJ VXSHUDQQXDWLRQ� ����� �����

7RWDO HPSOR\HH H[SHQVHV ������ ������

1RWH �� 6XSSOLHUV H[SHQVHV

�������

(VWLPDWH DW

������� �������

%XGJHW 2XWFRPH

�P �P

6XSSO\ RI JRRGV DQG VHUYLFHV ������ ������

2SHUDWLQJ OHDVH UHQWDO H[SHQVHV ��� �����

2WKHU ����� ��

7RWDO VXSSOLHUV H[SHQVHV ������ ������

1RWH �� 'HSUHFLDWLRQ DQG DPRUWLVDWLRQ

�������

(VWLPDWH DW

������� �������

%XGJHW 2XWFRPH

�P �P

'HSUHFLDWLRQ

6SHFLDOLVW PLOLWDU\ HTXLSPHQW ����� �����

%XLOGLQJV ��� ���

2WKHU LQIUDVWUXFWXUH� SODQW DQG HTXLSPHQW ��� ���

7RWDO GHSUHFLDWLRQ ����� �����

7RWDO DPRUWLVDWLRQ ��� ���

7RWDO GHSUHFLDWLRQ DQG DPRUWLVDWLRQ ����� �����



��

1RWH ��� *UDQWV

�������

(VWLPDWH DW

������� �������

%XGJHW 2XWFRPH

�P �P

6WDWH DQG WHUULWRU\ JRYHUQPHQWV ������ ������

1RQ�SURILW RUJDQLVDWLRQV ����� �����

2YHUVHDV ��� ���

3ULYDWH VHFWRU ��� ���

/RFDO JRYHUQPHQWV ��� ���

2WKHU ����� �����

7RWDO JUDQWV ������ ������

1RWH ��� 7RWDO QRQ�ILQDQFLDO DVVHWV

�������

(VWLPDWH DW

������� �������

%XGJHW 2XWFRPH

�P �P

/DQG DQG EXLOGLQJV

/DQG ����� �����

%XLOGLQJV ������ ������

7RWDO ODQG DQG EXLOGLQJV ������ ������

,QIUDVWUXFWXUH

6SHFLDOLVW PLOLWDU\ HTXLSPHQW ������ ������

2WKHU ����� �����

7RWDO LQIUDVWUXFWXUH ������ ������

,QWDQJLEOHV

&RPSXWHU VRIWZDUH ��� ���

2WKHU ��� ��

7RWDO LQWDQJLEOHV ��� ���

,QYHQWRULHV ����� �����

7RWDO LQYHQWRULHV ����� �����

2WKHU QRQ�ILQDQFLDO DVVHWV

3UHSD\PHQWV ����� �����

2WKHU �� ���

7RWDO RWKHU QRQ�ILQDQFLDO DVVHWV ����� �����

7RWDO QRQ�ILQDQFLDO DVVHWV ������ ������



��

1RWH ��� (PSOR\HH OLDELOLWLHV

�������

(VWLPDWH DW

������� �������

%XGJHW 2XWFRPH

�P �P

6XSHUDQQXDWLRQ ������ ������

/HDYH DQG RWKHU HQWLWOHPHQWV ����� �����

$FFUXHG VDODULHV DQG ZDJHV ��� ���

:RUNHUV FRPSHQVDWLRQ FODLPV ����� �����

6HSDUDWLRQV DQG UHGXQGDQFLHV �� ��

:RUNHUV FRPSHQVDWLRQ SUHPLXPV � �

2WKHU ����� �����

7RWDO HPSOR\HH HQWLWOHPHQWV ������ ������

1RWH ��� *UDQWV SD\DEOH

�������

(VWLPDWH DW

������� �������

%XGJHW 2XWFRPH

�P �P

6WDWH DQG WHUULWRU\ JRYHUQPHQWV ����� �����

1RQ�SURILW RUJDQLVDWLRQV �� ��

3ULYDWH VHFWRU � �

2YHUVHDV ����� �����

/RFDO JRYHUQPHQWV � �

2WKHU ����� �����

7RWDO JUDQWV SD\DEOH ����� �����

1RWH ��� 7D[HV

�������

(VWLPDWH DW

������� �������

%XGJHW 2XWFRPH

�P �P

7RWDO WD[HV ������� �������

/HVV SD\PHQWV WR VWDWHV DQG WHUULWRULHV LQ UHODWLRQ

WR UHYHQXH UHSODFHPHQW ����� �����

/HVV SD\PHQWV WR VWDWHV DQG WHUULWRULHV LQ UHODWLRQ

WR PLUURU WD[ UHYHQXH�D� ��� �

7D[HV ������� �������

(a) There has to date been no mirror taxes paid to the Commonwealth because the States need to enter
into arrangements with the Commonwealth for their State Revenue Offices to collect mirror taxes in
order to bring the mirror tax regime into effect.
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The Commonwealth, states and territories have an agreed framework — the Accrual
Uniform Presentation Framework (UPF) — for the presentation of government financial
information on a basis consistent with the ABS Government Finance Statistics (GFS)
publication. Data in this part are presented in accordance with this framework.

From 1999-2000 onwards, the ABS is compiling GFS data on an accrual accounting
rather than a cash accounting basis. This accrual GFS framework reflects the principles
contained in the international standards set out in the United Nations’ (UN) A System
of National Accounts, 1993 (SNA93), and in the International Monetary Fund’s (IMF)
A Manual on Government Finance Statistics (currently under revision). The first
presentation by the ABS of public finance statistics on an accrual accounting basis was
in the April 2000 issue of Government Financial Estimates, Australia for 1999-2000
(Cat. No. 5501.0).



��

7DEOH ��� *HQHUDO JRYHUQPHQW VHFWRU RSHUDWLQJ VWDWHPHQW

�������

2XWFRPH

�P

*)6 UHYHQXH

7D[DWLRQ UHYHQXH �������

&XUUHQW JUDQWV DQG VXEVLGLHV �

6DOHV RI JRRGV DQG VHUYLFHV �����

,QWHUHVW LQFRPH ���

2WKHU ������

7RWDO *)6 UHYHQXH�D� �������

*)6 H[SHQVHV

*URVV RSHUDWLQJ H[SHQVHV

'HSUHFLDWLRQ �����

6XSHUDQQXDWLRQ �����

2WKHU RSHUDWLQJ H[SHQVHV ������

7RWDO JURVV RSHUDWLQJ H[SHQVHV ������

1RPLQDO VXSHUDQQXDWLRQ LQWHUHVW H[SHQVH �����

2WKHU LQWHUHVW H[SHQVHV �����

2WKHU SURSHUW\ H[SHQVHV �

&XUUHQW WUDQVIHUV

*UDQW H[SHQVHV ������

6XEVLG\ H[SHQVHV �����

2WKHU FXUUHQW WUDQVIHUV ������

7RWDO FXUUHQW WUDQVIHUV �������

&DSLWDO WUDQVIHUV ���

7RWDO *)6 H[SHQVHV�E� �������

1HW RSHUDWLQJ EDODQFH ������

1HW DFTXLVLWLRQ RI QRQ�ILQDQFLDO DVVHWV

*URVV IL[HG FDSLWDO IRUPDWLRQ �����

OHVV 'HSUHFLDWLRQ �����

SOXV &KDQJH LQ LQYHQWRULHV ��

SOXV 2WKHU PRYHPHQWV LQ QRQ�ILQDQFLDO DVVHWV ������

7RWDO QHW DFTXLVLWLRQ RI QRQ�ILQDQFLDO DVVHWV ���

1HW OHQGLQJ�ILVFDO EDODQFH�F� ������

(a) GFS revenue is not equal to AAS31 revenue. GFS revenue includes all (mutually agreed) transactions
that increase net worth. Revaluations are not considered mutually agreed transactions, and so are
excluded from GFS revenue. Asset sales, which involve a transfer of a non-financial asset for a
financial asset, are also excluded.

(b) GFS expenses are not equal to AAS31 expenses. GFS expenses include all (mutually agreed)
transactions that decrease net worth. Revaluations are not considered mutually agreed transactions,
and so are excluded from GFS expenses.

(c) GFS net lending also equals net transactions in financial assets less net transactions in liabilities. The
term ‘fiscal balance’ is not used by the ABS.



��

7DEOH ��� *HQHUDO JRYHUQPHQW VHFWRU EDODQFH VKHHW

�������

2XWFRPH

�P

*)6 DVVHWV

)LQDQFLDO DVVHWV

&DVK DQG GHSRVLWV �����

$GYDQFHV SDLG ������

,QYHVWPHQWV� ORDQV DQG SODFHPHQWV ������

2WKHU QRQ�HTXLW\ DVVHWV ������

(TXLW\ ������

7RWDO ILQDQFLDO DVVHWV �������

1RQ�ILQDQFLDO DVVHWV

/DQG DQG IL[HG DVVHWV ������

2WKHU QRQ�ILQDQFLDO DVVHWV �����

7RWDO QRQ�ILQDQFLDO DVVHWV ������

7RWDO *)6 DVVHWV �������

*)6 OLDELOLWLHV

'HSRVLWV KHOG ���

$GYDQFHV UHFHLYHG �

%RUURZLQJ ������

6XSHUDQQXDWLRQ OLDELOLW\ ������

2WKHU HPSOR\HH HQWLWOHPHQWV DQG SURYLVLRQV �����

2WKHU QRQ�HTXLW\ OLDELOLWLHV ������

7RWDO *)6 OLDELOLWLHV �������

1HW ZRUWK�D� �������

1HW ILQDQFLDO ZRUWK�E� �������

1HW GHEW�F� ������

(a) Net worth is calculated as assets minus liabilities.
(b) Net financial worth equals total financial assets minus total liabilities.
(c) Net debt equals the sum of deposits held, advances received and borrowing, minus the sum of cash

deposits, advances paid and investments, loans and placements.



��

7DEOH ��� *HQHUDO JRYHUQPHQW VHFWRU FDVK IORZ VWDWHPHQW�D�

�������

2XWFRPH

�P

&DVK UHFHLSWV IURP RSHUDWLQJ DFWLYLWLHV

7D[HV UHFHLYHG �������

5HFHLSWV IURP VDOHV RI JRRGV DQG VHUYLFHV �����

*UDQWV�VXEVLGLHV UHFHLYHG �

2WKHU UHFHLSWV �����

7RWDO UHFHLSWV �������

&DVK SD\PHQWV IRU RSHUDWLQJ DFWLYLWLHV

3D\PHQWV IRU JRRGV DQG VHUYLFHV �������

*UDQWV DQG VXEVLGLHV SDLG �������

,QWHUHVW SDLG ������

2WKHU SD\PHQWV IRU RSHUDWLQJ DFWLYLWLHV �������

7RWDO SD\PHQWV ��������

1HW FDVK IORZV IURP RSHUDWLQJ DFWLYLWLHV ������

&DVK IORZV IURP LQYHVWPHQWV LQ QRQ�ILQDQFLDO DVVHWV

6DOHV RI QRQ�ILQDQFLDO DVVHWV �����

/HVV 3XUFKDVHV RI QHZ DQG VHFRQGKDQG QRQ�ILQDQFLDO DVVHWV ������

1HW FDVK IORZV IURP LQYHVWPHQWV LQ QRQ�ILQDQFLDO DVVHWV ������

&DVK IORZV IURP LQYHVWPHQWV LQ ILQDQFLDO DVVHWV IRU SROLF\

SXUSRVHV

1HW DGYDQFHV SDLG �����

1HW HTXLW\ DFTXLVLWLRQV� GLVSRVDOV DQG SULYDWLVDWLRQV �

1HW FDVK IORZV IURP LQYHVWPHQWV LQ ILQDQFLDO DVVHWV

IRU SROLF\ SXUSRVHV �����

&DVK IORZV IURP LQYHVWPHQWV LQ ILQDQFLDO DVVHWV

IRU OLTXLGLW\ SXUSRVHV

,QFUHDVH LQ LQYHVWPHQWV �������

1HW FDVK IORZV IURP LQYHVWPHQWV LQ ILQDQFLDO DVVHWV

IRU OLTXLGLW\ SXUSRVHV �������

&DVK IORZV IURP ILQDQFLQJ DFWLYLWLHV

$GYDQFHV UHFHLYHG �QHW� �

%RUURZLQJ �QHW� �������

'HSRVLWV UHFHLYHG �QHW� ���

2WKHU ILQDQFLQJ �QHW� ���

1HW FDVK IORZV IURP ILQDQFLQJ DFWLYLWLHV ������

1HW LQFUHDVH�GHFUHDVH LQ FDVK KHOG �����

1HW FDVK IURP RSHUDWLQJ DFWLYLWLHV DQG

LQYHVWPHQWV LQ QRQ�ILQDQFLDO DVVHWV ������

)LQDQFH OHDVHV DQG VLPLODU DUUDQJHPHQWV �

(TXDOV VXUSOXV����GHILFLW����E� ������

(a) A positive number denotes a cash inflow; a negative sign denotes a cash outflow.
(b) Conceptually, the surplus/deficit aggregate contained in the cash flow statement is the same as the

deficit measure obtained under the UPF. However, in practice, the process of deriving these
aggregates differs so that the measures are not directly comparable. Time series data created by
splicing these measures together should therefore be used with caution.



��

7DEOH ��� 3XEOLF QRQ�ILQDQFLDO FRUSRUDWLRQV VHFWRU RSHUDWLQJ VWDWHPHQW

�������

2XWFRPH

�P

*)6 UHYHQXH

&XUUHQW JUDQWV DQG VXEVLGLHV ���

6DOHV RI JRRGV DQG VHUYLFHV ������

,QWHUHVW LQFRPH ��

2WKHU ���

7RWDO *)6 UHYHQXH�D� ������

*)6 H[SHQVHV

*URVV RSHUDWLQJ H[SHQVHV

'HSUHFLDWLRQ �����

2WKHU RSHUDWLQJ H[SHQVHV ������

7RWDO JURVV RSHUDWLQJ H[SHQVHV ������

,QWHUHVW H[SHQVHV ���

2WKHU SURSHUW\ H[SHQVHV �����

&XUUHQW WUDQVIHUV

7D[ H[SHQVHV �����

2WKHU FXUUHQW WUDQVIHUV �

7RWDO FXUUHQW WUDQVIHUV �����

&DSLWDO WUDQVIHUV �

7RWDO *)6 H[SHQVHV�E� ������

1HW RSHUDWLQJ EDODQFH �����

1HW DFTXLVLWLRQ RI QRQ�ILQDQFLDO DVVHWV

*URVV IL[HG FDSLWDO IRUPDWLRQ �����

OHVV 'HSUHFLDWLRQ �����

SOXV &KDQJH LQ LQYHQWRULHV ���

HTXDOV 7RWDO QHW FDSLWDO IRUPDWLRQ �����

SOXV 2WKHU PRYHPHQWV LQ QRQ�ILQDQFLDO DVVHWV ����

7RWDO QHW DFTXLVLWLRQ RI QRQ�ILQDQFLDO DVVHWV ���

1HW OHQGLQJ�ILVFDO EDODQFH�F� �����

(a) GFS revenue is not equal to AAS31 revenue. GFS revenue includes all (mutually agreed) transactions
that increase net worth. Revaluations are not considered mutually agreed transactions, and so are
excluded from GFS revenue. Asset sales, which involve a transfer of a non-financial for a financial
asset, are also excluded.

(b) GFS expenses are not equal to AAS31 expenses. GFS expenses include all (mutually agreed)
transactions that decrease net worth. Revaluations are not considered mutually agreed transactions,
and so are excluded from GFS expenses.

(c) GFS net lending also equals net transactions in financial assets less net transactions in liabilities. The
term ‘fiscal balance’ is not used by the ABS.



��

7DEOH ��� 3XEOLF QRQ�ILQDQFLDO FRUSRUDWLRQV VHFWRU EDODQFH VKHHW

�������

2XWFRPH

�P

*)6 DVVHWV

)LQDQFLDO DVVHWV

&DVK DQG GHSRVLWV ���

$GYDQFHV SDLG ���

,QYHVWPHQWV� ORDQV DQG SODFHPHQWV ���

2WKHU QRQ�HTXLW\ DVVHWV �����

(TXLW\ ���

7RWDO ILQDQFLDO DVVHWV �����

1RQ�ILQDQFLDO DVVHWV

/DQG DQG IL[HG DVVHWV ������

2WKHU QRQ�ILQDQFLDO DVVHWV �����

7RWDO QRQ�ILQDQFLDO DVVHWV ������

7RWDO *)6 DVVHWV ������

*)6 OLDELOLWLHV

'HSRVLWV KHOG �

$GYDQFHV UHFHLYHG �

%RUURZLQJ ������

3URYLVLRQV �RWKHU WKDQ GHSUHFLDWLRQ DQG EDG GHEWV� �����

2WKHU QRQ�HTXLW\ OLDELOLWLHV �����

7RWDO *)6 OLDELOLWLHV ������

6KDUHV DQG RWKHU FRQWULEXWHG FDSLWDO ������

1HW ZRUWK�D� �������

1HW ILQDQFLDO ZRUWK�E� �������

1HW GHEW�F� ������

(a) Net worth is calculated as assets minus liabilities minus shares and other contributed capital.
(b) Net financial worth equals total financial assets minus total liabilities.
(c) Net debt equals the sum of deposits held, advances received and borrowing, minus the sum of cash

deposits, advances paid and investments, loans and placements.



��

7DEOH ��� 3XEOLF QRQ�ILQDQFLDO FRUSRUDWLRQV VHFWRU FDVK IORZ VWDWHPHQW�D�

�������

2XWFRPH

�P

&DVK UHFHLSWV IURP RSHUDWLQJ DFWLYLWLHV

5HFHLSWV IURP VDOHV RI JRRGV DQG VHUYLFHV ������

*UDQWV DQG VXEVLGLHV UHFHLYHG ���

2WKHU UHFHLSWV ���

7RWDO UHFHLSWV ������

&DVK SD\PHQWV IRU RSHUDWLQJ DFWLYLWLHV

3D\PHQW IRU JRRGV DQG VHUYLFHV ������

,QWHUHVW SDLG ������

2WKHU SD\PHQWV IRU RSHUDWLQJ DFWLYLWLHV ������

7RWDO SD\PHQWV �������

1HW FDVK IORZV IURP RSHUDWLQJ DFWLYLWLHV �����

&DVK IORZV IURP LQYHVWPHQWV LQ QRQ�ILQDQFLDO DVVHWV

6DOHV RI QRQ�ILQDQFLDO DVVHWV ���

/HVV 3XUFKDVHV RI QHZ DQG VHFRQGKDQG QRQ�ILQDQFLDO DVVHWV ������

1HW FDVK IORZV IURP LQYHVWPHQWV LQ QRQ�ILQDQFLDO DVVHWV ������

&DVK IORZV IURP LQYHVWPHQWV LQ ILQDQFLDO DVVHWV

IRU SROLF\ SXUSRVHV
1HW DGYDQFHV SDLG ���

1HW HTXLW\ DFTXLVLWLRQV� GLVSRVDOV DQG SULYDWLVDWLRQV �

1HW FDVK IORZV IURP LQYHVWPHQWV LQ ILQDQFLDO DVVHWV

IRU SROLF\ SXUSRVHV ���

&DVK IORZV IURP LQYHVWPHQWV LQ ILQDQFLDO DVVHWV

IRU OLTXLGLW\ SXUSRVHV
,QFUHDVH LQ LQYHVWPHQWV ����

1HW FDVK IORZV IURP LQYHVWPHQWV LQ ILQDQFLDO DVVHWV

IRU OLTXLGLW\ SXUSRVHV ����

&DVK IORZV IURP ILQDQFLQJ DFWLYLWLHV

$GYDQFHV UHFHLYHG �QHW� �

%RUURZLQJ �QHW� �����

'HSRVLWV UHFHLYHG �QHW� �

'LVWULEXWLRQV SDLG �QHW� ������

2WKHU ILQDQFLQJ �QHW� ���

1HW FDVK IORZV IURP ILQDQFLQJ DFWLYLWLHV ������

1HW LQFUHDVH�GHFUHDVH LQ FDVK KHOG ��

1HW FDVK IURP RSHUDWLRQV DQG LQYHVWPHQWV LQ

QRQ�ILQDQFLDO DVVHWV �����
SOXV )LQDQFH OHDVHV DQG VLPLODU DUUDQJHPHQWV �

SOXV 'LVWULEXWLRQV SDLG ������

(TXDOV VXUSOXV����GHILFLW����E� ������

(a) A positive number denotes a cash inflow; a negative sign denotes a cash outflow.
(b) Conceptually, the surplus/deficit aggregate contained in the cash flow statement is the same as the deficit

measure obtained under the UPF. However, in practice, the process of deriving these aggregates differs so
that the measures are not directly comparable. Time series data created by splicing these measures together
should therefore be used with caution.



��

7DEOH ��� 1RQ�ILQDQFLDO SXEOLF VHFWRU RSHUDWLQJ VWDWHPHQW

�������

2XWFRPH

�P

*)6 UHYHQXH

7D[DWLRQ UHYHQXH �������

&XUUHQW JUDQWV DQG VXEVLGLHV �

6DOHV RI JRRGV DQG VHUYLFHV ������

,QWHUHVW LQFRPH �����

2WKHU �����

7RWDO *)6 UHYHQXH�D� �������

*)6 H[SHQVHV

*URVV RSHUDWLQJ H[SHQVHV

'HSUHFLDWLRQ �����

2WKHU RSHUDWLQJ H[SHQVHV ������

7RWDO JURVV RSHUDWLQJ H[SHQVHV ������

1RPLQDO VXSHUDQQXDWLRQ LQWHUHVW H[SHQVH �����

2WKHU LQWHUHVW H[SHQVHV �����

2WKHU SURSHUW\ H[SHQVHV �����

&XUUHQW WUDQVIHUV

*UDQW H[SHQVHV ������

6XEVLG\ H[SHQVHV �����

2WKHU FXUUHQW WUDQVIHUV ������

7RWDO FXUUHQW WUDQVIHUV �������

&DSLWDO WUDQVIHUV ���

7RWDO *)6 H[SHQVHV�E� �������

1HW RSHUDWLQJ EDODQFH ������

1HW DFTXLVLWLRQ RI QRQ�ILQDQFLDO DVVHWV

*URVV IL[HG FDSLWDO IRUPDWLRQ �����

OHVV 'HSUHFLDWLRQ �����

SOXV &KDQJH LQ LQYHQWRULHV ���

SOXV 2WKHU PRYHPHQWV LQ QRQ�ILQDQFLDO DVVHWV ������

7RWDO QHW DFTXLVLWLRQ RI QRQ�ILQDQFLDO DVVHWV ����

1HW OHQGLQJ�ILVFDO EDODQFH�F� ������

(a) GFS revenue is not equal to AAS31 revenue. GFS revenue includes all (mutually agreed) transactions
that increase net worth. Revaluations are not considered mutually agreed transactions, and so are
excluded from GFS revenue. Asset sales, which involve a transfer of a non-financial for a financial
asset, are also excluded.

(b) GFS expenses are not equal to AAS31 expenses. GFS expenses include all (mutually agreed)
transactions that decrease net worth. Revaluations are not considered mutually agreed transactions,
and so are excluded from GFS expenses.

(c) GFS net lending also equals net transactions in financial assets less net transactions in liabilities. The
term ‘fiscal balance’ is not used by the ABS.



��

7DEOH ��� 1RQ�ILQDQFLDO SXEOLF VHFWRU EDODQFH VKHHW

�������

2XWFRPH

�P

*)6 DVVHWV

)LQDQFLDO DVVHWV

&DVK DQG GHSRVLWV �����

$GYDQFHV SDLG ������

,QYHVWPHQWV� ORDQV DQG SODFHPHQWV ������

2WKHU QRQ�HTXLW\ DVVHWV ������

(TXLW\ ������

7RWDO ILQDQFLDO DVVHWV ������

1RQ�ILQDQFLDO DVVHWV

/DQG DQG IL[HG DVVHWV ������

2WKHU QRQ�ILQDQFLDO DVVHWV �����

7RWDO QRQ�ILQDQFLDO DVVHWV ������

7RWDO *)6 DVVHWV �������

*)6 OLDELOLWLHV

'HSRVLWV KHOG ���

$GYDQFHV UHFHLYHG �

%RUURZLQJ �������

6XSHUDQQXDWLRQ OLDELOLW\ ������

2WKHU HPSOR\HH HQWLWOHPHQWV DQG SURYLVLRQV ������

2WKHU QRQ�HTXLW\ OLDELOLWLHV ������

7RWDO *)6 OLDELOLWLHV �������

6KDUHV DQG RWKHU FRQWULEXWHG FDSLWDO ������

1HW ZRUWK�D� �������

1HW ILQDQFLDO ZRUWK�E� ��������

1HW GHEW�F� ������

(a) Net worth is calculated as assets minus liabilities minus shares and other contributed capital.
(b) Net financial worth equals total financial assets minus total liabilities.
(c) Net debt equals the sum of deposits held, advances received and borrowing, minus the sum of cash

deposits, advances paid and investments, loans and placements.



��

7DEOH ��� 1RQ�ILQDQFLDO SXEOLF VHFWRU FDVK IORZ VWDWHPHQW�D�

�������

2XWFRPH

�P

&DVK UHFHLSWV IURP RSHUDWLQJ DFWLYLWLHV

7D[HV UHFHLYHG �������

5HFHLSWV IURP VDOHV RI JRRGV DQG VHUYLFHV ������

*UDQWV DQG VXEVLGLHV UHFHLYHG �

2WKHU UHFHLSWV �����

7RWDO UHFHLSWV �������

&DVK SD\PHQWV IRU RSHUDWLQJ DFWLYLWLHV

3D\PHQWV IRU JRRGV DQG VHUYLFHV �������

*UDQWV DQG VXEVLGLHV SDLG �������

,QWHUHVW SDLG �������

2WKHU SD\PHQWV IRU RSHUDWLQJ DFWLYLWLHV �������

7RWDO SD\PHQWV ��������

1HW FDVK IORZV IURP RSHUDWLQJ DFWLYLWLHV ������

&DVK IORZV IURP LQYHVWPHQWV LQ QRQ�ILQDQFLDO DVVHWV

6DOHV RI QRQ�ILQDQFLDO DVVHWV �����
/HVV 3XUFKDVHV RI QHZ DQG VHFRQGKDQG QRQ�ILQDQFLDO DVVHWV �������

1HW FDVK IORZV IURP LQYHVWPHQWV LQ QRQ�ILQDQFLDO DVVHWV ������

&DVK IORZV IURP LQYHVWPHQWV LQ ILQDQFLDO

$VVHWV IRU SROLF\ SXUSRVHV
1HW DGYDQFHV SDLG �����

1HW HTXLW\ DFTXLVLWLRQV� GLVSRVDOV DQG SULYDWLVDWLRQV ���

1HW FDVK IORZV IURP LQYHVWPHQWV LQ ILQDQFLDO DVVHWV

IRU SROLF\ SXUSRVHV �����

&DVK IORZV IURP LQYHVWPHQWV LQ ILQDQFLDO DVVHWV

IRU OLTXLGLW\ SXUSRVHV
,QFUHDVH LQ LQYHVWPHQWV �������

1HW FDVK IORZV IURP LQYHVWPHQWV LQ ILQDQFLDO DVVHWV

IRU OLTXLGLW\ SXUSRVHV �������

&DVK IORZV IURP ILQDQFLQJ DFWLYLWLHV

$GYDQFHV UHFHLYHG �QHW� �

%RUURZLQJ �QHW� ������

'HSRVLWV UHFHLYHG �QHW� ���

'LVWULEXWLRQV SDLG �QHW� ������

2WKHU ILQDQFLQJ �QHW� ���

1HW FDVK IORZV IURP ILQDQFLQJ DFWLYLWLHV ������

1HW LQFUHDVH�GHFUHDVH LQ FDVK KHOG �����

1HW FDVK IURP RSHUDWLQJ DFWLYLWLHV DQG LQYHVWPHQWV

LQ QRQ�ILQDQFLDO DVVHWV ������
SOXV )LQDQFH OHDVHV DQG VLPLODU DUUDQJHPHQWV �
SOXV 'LVWULEXWLRQV SDLG ������

(TXDOV VXUSOXV����GHILFLW����E� ������

(a) A positive number denotes a cash inflow; a negative sign denotes a cash outflow.
(b) Conceptually, the surplus/deficit aggregate contained in the cash flow statement is the same as the

deficit measure obtained under the UPF. However, in practice, the process of deriving these
aggregates differs so that the measures are not directly comparable. Time series data created by
splicing these measures together should therefore be used with caution.



��

7DEOH ��� 3XEOLF ILQDQFLDO FRUSRUDWLRQV VHFWRU RSHUDWLQJ VWDWHPHQW

�������

2XWFRPH

�P

*)6 UHYHQXH

&XUUHQW JUDQWV DQG VXEVLGLHV ���

6DOHV RI JRRGV DQG VHUYLFHV �����

,QWHUHVW LQFRPH �����

2WKHU ��

7RWDO *)6 UHYHQXH�D� �����

*)6 H[SHQVHV

*URVV RSHUDWLQJ H[SHQVHV

'HSUHFLDWLRQ ��

2WKHU RSHUDWLQJ H[SHQVHV �����

7RWDO JURVV RSHUDWLQJ H[SHQVHV �����

,QWHUHVW H[SHQVHV �����

2WKHU SURSHUW\ H[SHQVHV ���

&XUUHQW WUDQVIHUV

7D[ H[SHQVHV ���

2WKHU FXUUHQW WUDQVIHUV �

7RWDO FXUUHQW WUDQVIHUV ���

&DSLWDO WUDQVIHUV �

7RWDO *)6 H[SHQVHV�E� �����

1HW RSHUDWLQJ EDODQFH ���

1HW DFTXLVLWLRQ RI QRQ�ILQDQFLDO DVVHWV

*URVV IL[HG FDSLWDO IRUPDWLRQ ��

OHVV 'HSUHFLDWLRQ ��

SOXV &KDQJH LQ LQYHQWRULHV ��

HTXDOV 7RWDO QHW FDSLWDO IRUPDWLRQ �

SOXV 2WKHU PRYHPHQWV LQ QRQ�ILQDQFLDO DVVHWV ���

7RWDO QHW DFTXLVLWLRQ RI QRQ�ILQDQFLDO DVVHWV ���

1HW OHQGLQJ�ILVFDO EDODQFH�F� ���

(a) GFS revenue is not equal to AAS31 revenue. GFS revenue includes all (mutually agreed) transactions
that increase net worth. Revaluations are not considered mutually agreed transactions, and so are
excluded from GFS revenue. Asset sales, which involve a transfer of a non-financial for a financial
asset, are also excluded.

(b) GFS expenses are not equal to AAS31 expenses. GFS expenses include all (mutually agreed)
transactions that decrease net worth. Revaluations are not considered mutually agreed transactions,
and so are excluded from GFS expenses.

(c) GFS net lending also equals net transactions in financial assets less net transactions in liabilities. The
term ‘fiscal balance’ is not used by the ABS.



��

7DEOH ��� 3XEOLF ILQDQFLDO FRUSRUDWLRQV VHFWRU EDODQFH VKHHW

�������

2XWFRPH

�P

*)6 DVVHWV

)LQDQFLDO DVVHWV

&DVK DQG GHSRVLWV ���

$GYDQFHV SDLG �����

,QYHVWPHQWV� ORDQV DQG SODFHPHQWV ������

2WKHU QRQ�HTXLW\ DVVHWV ���

(TXLW\ ���

7RWDO ILQDQFLDO DVVHWV ������

1RQ�ILQDQFLDO DVVHWV

/DQG DQG IL[HG DVVHWV ���

2WKHU QRQ�ILQDQFLDO DVVHWV ���

7RWDO QRQ�ILQDQFLDO DVVHWV ���

7RWDO *)6 DVVHWV ������

*)6 OLDELOLWLHV

'HSRVLWV KHOG ������

$GYDQFHV UHFHLYHG �

%RUURZLQJ �����

3URYLVLRQV �RWKHU WKDQ GHSUHFLDWLRQ DQG EDG GHEWV� �����

2WKHU QRQ�HTXLW\ OLDELOLWLHV ���

7RWDO *)6 OLDELOLWLHV ������

6KDUHV DQG RWKHU FRQWULEXWHG FDSLWDO �����

1HW ZRUWK�D� �

1HW ILQDQFLDO ZRUWK�E� �����

1HW GHEW�F� ������

(a) Net worth is calculated as assets minus liabilities minus shares and other contributed capital.
(b) Net financial worth equals total financial assets minus total liabilities.
(c) Net debt equals the sum of deposits held, advances received and borrowing, minus the sum of cash

deposits, advances paid and investments, loans and placements.
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7DEOH ��� 3XEOLF ILQDQFLDO FRUSRUDWLRQV VHFWRU FDVK IORZ VWDWHPHQW�D�

�������

2XWFRPH

�P

&DVK UHFHLSWV IURP RSHUDWLQJ DFWLYLWLHV

5HFHLSWV IURP VDOHV RI JRRGV DQG VHUYLFHV �����

*UDQWV DQG VXEVLGLHV UHFHLYHG ���

2WKHU UHFHLSWV �����

7RWDO UHFHLSWV �����

&DVK SD\PHQWV IRU RSHUDWLQJ DFWLYLWLHV

3D\PHQW IRU JRRGV DQG VHUYLFHV ����

,QWHUHVW SDLG ����

2WKHU SD\PHQWV IRU RSHUDWLQJ DFWLYLWLHV ������

7RWDO SD\PHQWV ������

1HW FDVK IORZV IURP RSHUDWLQJ DFWLYLWLHV �����

&DVK IORZV IURP LQYHVWPHQWV LQ QRQ�ILQDQFLDO DVVHWV

6DOHV RI QRQ�ILQDQFLDO DVVHWV �

/HVV 3XUFKDVHV RI QHZ DQG VHFRQGKDQG QRQ�ILQDQFLDO DVVHWV ���

1HW FDVK IORZV IURP LQYHVWPHQWV LQ QRQ�ILQDQFLDO DVVHWV ���

&DVK IORZV IURP LQYHVWPHQWV LQ ILQDQFLDO DVVHWV

IRU SROLF\ SXUSRVHV
1HW DGYDQFHV SDLG ����

1HW HTXLW\ DFTXLVLWLRQV� GLVSRVDOV DQG SULYDWLVDWLRQV �

1HW FDVK IORZV IURP LQYHVWPHQWV LQ ILQDQFLDO DVVHWV

IRU SROLF\ SXUSRVHV ����

&DVK IORZV IURP LQYHVWPHQWV LQ ILQDQFLDO DVVHWV

IRU OLTXLGLW\ SXUSRVHV
,QFUHDVH LQ LQYHVWPHQWV ������

1HW FDVK IORZV IURP LQYHVWPHQWV LQ ILQDQFLDO DVVHWV

IRU OLTXLGLW\ SXUSRVHV ������

&DVK IORZV IURP ILQDQFLQJ DFWLYLWLHV

$GYDQFHV UHFHLYHG �QHW� �

%RUURZLQJ �QHW� ����

'HSRVLWV UHFHLYHG �QHW� �����

'LVWULEXWLRQV SDLG �QHW� ������

2WKHU ILQDQFLQJ �QHW� ����

1HW FDVK IORZV IURP ILQDQFLQJ DFWLYLWLHV �����

1HW LQFUHDVH�GHFUHDVH LQ FDVK KHOG ��

1HW FDVK IURP RSHUDWLRQV DQG LQYHVWPHQWV LQ

QRQ�ILQDQFLDO DVVHWV �����
SOXV )LQDQFH OHDVHV DQG VLPLODU DUUDQJHPHQWV �

SOXV 'LVWULEXWLRQV SDLG ������

(TXDOV VXUSOXV����GHILFLW����E� ������

(a) A positive number denotes a cash inflow; a negative sign denotes a cash outflow.
(b) Conceptually, the surplus/deficit aggregate contained in the cash flow statement is the same as the deficit

measure obtained under the UPF. However, in practice, the process of deriving these aggregates differs so
that the measures are not directly comparable. Time series data created by splicing these measures together
should therefore be used with caution.
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The UPF also requires publication of data on general government sector expenses by
function. The data are not shown in this part as they have been published earlier, in
Table 2 in Part I.

�2$1 �281&,/ $//2&$7,21

Under Loan Council arrangements, every year the Commonwealth and each state and
territory nominate a Loan Council Allocation (LCA). A jurisdiction’s LCA
incorporates:

x the estimated non-financial public sector cash deficit (made up of the deficits from
the general government and public non-financial corporations sectors);

x net cash flows from investments in financial assets for policy purposes. Such
transactions involve the transfer or exchange of a financial asset and are not
included within the cash deficit. However, the cash flow from investments in
financial assets for policy purposes has implications for a government’s call on
financial markets; and

x memorandum items, such as transactions that, while not formally borrowings, have
many of the transactions characteristic of borrowing.

LCA nominations are considered by the Loan Council, having regard to each
jurisdiction’s fiscal position and reasonable infrastructure requirements, as well as the
macroeconomic implications of the aggregate figure.

The Commonwealth nominated, and the Loan Council endorsed, an LCA surplus for
1999-2000 of $14.4 billion. In its May 1999 Budget the Commonwealth estimated an
increased LCA surplus of $22.3 billion.  The difference between the two estimates
reflected an improvement in the general government surplus, primarily due to
changes in the proposed method and timing of the sale of Telstra.

As set out in Table 23, the Commonwealth’s 1999-2000 LCA outcome is a $21.5 billion
surplus, compared with the 1999-2000 Budget estimate of $22.3 billion. There has been
a decrease in net cash flows from investments in financial assets for policy purposes.
This change reflects a move in the timing of receipts from the sale of the second
tranche of Telstra, with the final instalment of payments for Telstra 2 shares due in
2000-01 rather than 1999-2000 as anticipated in the 1999-2000 Budget.
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7DEOH ��� &RPPRQZHDOWK /RDQ &RXQFLO $OORFDWLRQ IRU ���������

(VWLPDWH IURP �������

������� %XGJHW 2XWFRPH

�P �P

*HQHUDO JRYHUQPHQW VHFWRU FDVK GHILFLW ������ �������

31)& VHFWRU FDVK GHILFLW ��� �����

1RQ�ILQDQFLDO SXEOLF VHFWRU FDVK GHILFLW ������ �������

PLQXV 1HW FDVK IORZV IURP LQYHVWPHQWV

LQ ILQDQFLDO DVVHWV IRU SROLF\ SXUSRVHV�D� ������ �����
plus    Memorandum items(b) �� ������

/RDQ &RXQFLO $OORFDWLRQ ������� �������

(a) Such transactions involve the transfer or exchange of a financial asset and are not included within the
cash deficit. However, the cash flow from investments in financial assets for policy purposes has
implications for a government’s call on financial markets.

(b) For the Commonwealth, memorandum items comprise the change in net present value (NPV) of
operating leases (with NPV greater than $5 million), university borrowings, overfunding of
superannuation and an adjustment to exclude the net financing requirements of statutory marketing
authorities and Telstra from the LCA.
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This part provides information concerning general revenue assistance, revenue
replacement payments and specific purpose payments to the states in 1999-2000. The
information supplements material provided in Budget Paper No. 3, Federal Financial
Relations, 2000-01.

�(1(5$/ 5(9(18( $66,67$1&(

In 1999-2000, general revenue assistance to the states comprised financial assistance
grants (FAGs), national competition payments (NCPs) and special revenue assistance
(SRA). In contrast to most specific purpose payments, general revenue assistance is not
required to be spent by the states in a specified area.

As shown below in Table 24, the level of FAGs in 1999–2000 was $17,299.0 million. This
is similar to the 2000–01 Budget estimate of $17,299.4 million, with the impact of a
lower than expected CPI outcome offsetting higher than expected population growth.

7DEOH ��� /HYHO RI ILQDQFLDO DVVLVWDQFH JUDQWV

�P

��������� EDVH )$*V�D� ��������

3OXV DGMXVWPHQW IRU &3,�E� �����

3OXV SHU FDSLWD WHUPV DGMXVWPHQW�F� �����

(TXDOV ��������� )$*V ��������

(a) The amount set by the States Grants (General Purposes) Act 1994 (the Act) as base assistance for
1999-2000.

(b) The adjustment is based on an index factor calculated by dividing the sum of CPI index numbers for
the four quarters to the March quarter 2000 (495.0) by the sum of CPI index numbers for the four
quarters to the March quarter 1999 (486.0).

(c) This adjustment is based on an index factor calculated by dividing the estimated total population of
19,077,616 at 31 December 1999 by the estimated population of 18,848,016 at 31 December 1998.

Table 25 shows the distribution of FAGs for 1999-2000. This distribution differed from
the estimates shown in 2000–01 Budget Paper No. 3 for the following reasons.

x The 31 December 1998 and 31 December 1999 population determinations made by
the Australian Statistician on 8 June 2000 differed from the population estimates at
the time of the 1999–2000 Budget.

x The final determination of unquarantined health care grants (HCGs) for 1999–2000
made by the Minister for Health and Aged Care differed from the 2000–01 Budget
estimates of unquarantined HCGs.
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7DEOH ��� )LQDQFLDO DVVLVWDQFH JUDQWV WR WKH 6WDWHV

16: 9,& 4/' :$ 6$ 7$6 $&7 17 7RWDO

��� 3RSXODWLRQ DV DW �� 'HFHPEHU ���� ����
V��D� ������ ������ ������ ������ ������ ����� ����� ����� �������

��� 3HU FDSLWD UHODWLYLWLHV�E� ������� ������� ������� ������� ������ ������� ������ ������� QD

��� :HLJKWHG SRSXODWLRQV ����
V� � ��� WLPHV ��� ������ ������ ������ ������ ������ ����� ����� ����� �������

��� 6KDUH RI HDFK VWDWH LQ ZHLJKWHG SRSXODWLRQ �SHU FHQW��F� ���� ���� ���� ��� ��� ��� ��� ��� �����

��� )$*V DQG XQTXDUDQWLQHG +&*V DFFRUGLQJ WR ��� ��P� ������ ������ ������ ������ ������ ����� ����� ������ �������

��� 8QTXDUDQWLQHG +&*V ��P� ������ ������ ������ ����� ����� ����� ���� ���� ������

��� 7RWDO )$*V � ��� OHVV ��� ��P� ������ ������ ������ ������ ������ ����� ����� ������ �������

(a) The population as at 31 December 1999 was determined by the Australian Statistician in accordance with the Act.
(b) The per capita relativities adopted at the 1999 Premiers' Conference were applied in 1999-2000 in accordance with the Act.
(c) For ease of presentation, weighted population shares rounded to one decimal place are shown. However, in calculating row (5), unrounded shares are used in

accordance with the Act.
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Details of NCPs in 1999-2000 are shown in Table 26. NCPs are distributed between the
states on an equal per capita basis and payment is subject to satisfactory progress
under the Agreement to Implement the National Competition Policy and Related Reforms.

7DEOH ��� 1DWLRQDO FRPSHWLWLRQ SD\PHQWV

16: 9,& 4/' :$ 6$ 7$6 $&7 17 7RWDO

�P �P �P �P �P �P �P �P �P

����� ����� ���� ���� ���� ���� ��� ��� �����

In 1999-2000, in accordance with the recommendation of the Commonwealth Grants
Commission, special revenue assistance of $13.2 million was paid to the Australian
Capital Territory for transitional allowances and special fiscal needs.

In accordance with the 1996 Premiers' Conference agreement, untied funds previously
paid to the states as identified road grants were absorbed into the FAGs pool in
1997-98. Table 27 shows the equivalent amount of each state's FAGs in 1999-2000.

7DEOH ��� $GGLWLRQ WR ILQDQFLDO DVVLVWDQFH JUDQWV IURP WKH

DEVRUSWLRQ RI XQWLHG LGHQWLILHG URDG JUDQWV

16: 9,& 4/' :$ 6$ 7$6 $&7 17 7RWDO

�P �P �P �P �P �P �P �P �P

����� ���� ���� ���� ���� ���� ��� ���� �����

�(9(18( 5(3/$&(0(17 3$<0(176

The arrangements governing revenue replacement payments (RRPs) are set out in
Budget Paper No. 3. All revenues collected by the Commonwealth under the 'safety net'
arrangements are passed through to the States (less administrative costs) as RRPs. The
level of RRPs was around $38.9 million lower than estimated at the time of the
2000-01 Budget, primarily due to lower than expected collections associated with
petroleum products. Details of RRPs made to the states in 1999-2000 are set out in
Table 28.
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7DEOH ��� 5HYHQXH UHSODFHPHQW SD\PHQWV WR WKH 6WDWHV�D�

16: 9,& 4/' :$ 6$ 7$6 $&7 17 7RWDO

7REDFFR 6KDUH �SHU FHQW� ���� ���� ���� ���� ��� ��� ��� ���

$PRXQW ��P� ������ ����� ����� ����� ����� ����� ���� ���� ������

3HWUROHXP 6KDUH �SHU FHQW� ���� ���� ���� ���� ��� ��� ��� ���

$PRXQW ��P� ����� ����� ����� ����� ����� ���� ���� ���� ������

$OFRKRO 6KDUH �SHU FHQW� ���� ���� ���� ���� ��� ��� ��� ���

$PRXQW ��P� ����� ����� ����� ����� ���� ���� ���� ���� ������

7RWDO ��P� ������ ������ ������ ����� ����� ����� ���� ����� ������

(a) Payments are net of a deduction for administration costs incurred by the Commonwealth of $2,686,216 for tobacco products, $246,218 for petroleum products and
$1,029,537 for alcohol products.
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Table 29 provides details of Commonwealth payments to local government authorities
in 1999–2000 for each of the six states and the Northern Territory, and an analogous
payment made to the Australian Capital Territory.

In 1999–2000, local government general purpose assistance was increased on the basis
of an annual escalation factor determined by the Treasurer. The factor reflects the
underlying real per capita growth in general revenue assistance to the states. A
preliminary factor of 1.0295 was determined in April 1999 and a final factor of 1.0309
was determined in June 2000, reflecting higher than expected CPI and population
outcomes. This has resulted in an underpayment to local government of around
$1.7 million in 1999-2000 for which there will be an adjustment in 2000-01, as provided
for under the Local Government (Financial Assistance) Act 1995.

7DEOH ��� *HQHUDO SXUSRVH DVVLVWDQFH IRU ORFDO JRYHUQPHQW

16: 9,& 4/' :$ 6$ 7$6 $&7 17 7RWDO

�P �P �P �P �P �P �P �P �P

)LQDQFLDO DVVLVWDQFH JUDQWV ����� ����� ����� ���� ���� ���� ���� ��� �����

,GHQWLILHG URDG IXQGLQJ ����� ���� ���� ���� ���� ���� ���� ��� �����

7RWDO JHQHUDO SXUSRVH DVVLVWDQFH�D� ����� ����� ����� ����� ���� ���� ���� ���� ������

(a) Total general purpose assistance was the actual payment that the state received on behalf of local
governments in 1999-2000. It is equal to the estimated entitlement for 1999-2000, adjusted for an
overpayment from 1998-99.
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Tables 30 and 31 provide information on Commonwealth specific purpose payments
(SPPs) to the States and local government together with details of repayments and
interest on advances (loans) to the States. The majority of these advances were funded
from borrowings made on behalf of the States.

Details are classified as follows:

x SPPs

� current;

� captial;

x repayments of advances (including repayments to the Debt Sinking Funds);

x details of new advances made; and

x interest on Commonwealth advances.

SPP information is presented on a functional basis, which aggregates payments
directed toward like objectives and purposes. SPPs are further divided into those paid
‘to’ the States (by far the larger group by number) and those judged to be paid
‘through’ the States to other groups. Payments in the latter group are indicated within
the table by (*) and separate totals for ‘to’ and ‘through’ are provided in the summary
at the end of the table.
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Table 30:  Specific purpose payments to the States, repayments of advances and interest payments

Function NSW VIC QLD WA SA TAS ACT NT Total
Payment Title ('000) ('000) ('000) ('000) ('000) ('000) ('000) ('000) ('000)

Public order and safety
Legal aid 31,115 0 0 8,250 9,320 3,694 3,021 2,187 57,587
Confiscated Assets Trust Fund 0 0 0 0 0 0 0 0 0
Gun Buyback Scheme 0 0 0 0 0 0 0 0 0
Film and literature classifications 78 78 78 78 77 77 76 76 618

0 0 0 0 0 0 0 0 0

Public order and safety - total 31,193 78 78 8,328 9,397 3,771 3,097 2,263 58,205

Education

1,833 1,208 471 376 346 56 83 30 4,403
Government schools 393,700 280,164 225,330 122,061 86,075 34,669 20,634 13,934 1,176,567
* Non-government schools 874,799 706,690 489,402 253,445 199,254 55,206 56,134 22,619 2,657,549

316,004 228,250 158,899 85,194 80,626 27,051 18,634 12,138 926,796

110,162 69,325 50,714 27,266 25,762 8,837 3,833 6,075 301,974

51,085 43,024 19,175 11,532 11,443 2,226 2,299 1,491 142,275

24,621 5,828 17,020 12,454 12,241 1,976 1,037 18,542 93,719

15,906 2,301 9,278 10,800 2,435 664 585 16,709 58,678

Education - total 1,788,110 1,336,790 970,289 523,128 418,182 130,685 103,239 91,538 5,361,961

Health
Blood transfusion services 19,821 13,876 10,393 6,696 5,581 1,446 966 507 59,286
Health programme grants 5,655 10,466 0 16,382 36,440 600 3,029 921 73,493

Health care grants 1,999,556 1,431,395 1,081,628 569,668 503,365 129,756 74,211 65,338 5,854,917

Specific Purpose Payments - Current Purposes

Indigenous Education Strategic Initiatives
  Programme - government
* Indigenous Education Strategic Initiatives
  Programme - non-government

Commonwealth Heads of Government
  meeting - payment to Queensland Police

Advanced English for Migrants
  Programme (AEMP)

Vocational Education and Training
  Funding Act(b)
Targeted and joint programmes
  government schools
* Targeted programmes non-government
  schools
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Table 30:  Specific purpose payments to the States, repayments of advances and interest payments (continued)

Function NSW VIC QLD WA SA TAS ACT NT Total

Payment Title ('000) ('000) ('000) ('000) ('000) ('000) ('000) ('000)

Health (continued)
Aged care assessment 3,897 7,689 1,876 1,556 1,328 570 80 358 17,354
National Health Development Fund 0 15,856 20,156 0 0 0 0 1,900 37,912
Highly specialised drugs 86,080 59,690 36,254 16,194 16,143 4,386 3,947 2,600 225,294
Home and community care 25,205 37,225 29,684 7,410 11,400 4,251 690 162 116,027
Youth health services 720 534 375 194 176 55 49 0 2,103
Medicare related payments 0 0 0 0 0 0 0 0 0
National public health 43,879 26,858 20,922 10,600 10,899 4,978 3,134 2,869 124,139
Essential vaccines 20,483 15,814 11,431 6,297 4,515 1,582 883 580 61,585
Repatriation general hospitals 2,313 1,022 0 0 1,083 0 0 0 4,418

Health - total 2,207,609 1,620,425 1,212,719 634,997 590,930 147,624 86,989 75,235 6,576,528

Social security and welfare
Aged care assessment 9,415 2,325 4,545 2,448 2,466 761 241 500 22,701
Home and community care 136,555 111,675 65,279 43,120 34,770 9,400 5,060 3,108 408,967
Disabilities services 116,984 77,662 69,535 25,897 44,005 13,549 4,520 3,451 355,603
Children’s services 1,019 5,262 580 161 23,729 68 101 212 31,132
Supported accommodation assistance 44,908 29,572 22,185 13,340 13,522 5,950 3,798 3,871 137,146
Unattached humanitarian minors 0 58 21 18 32 0 0 0 129
Exceptional circumstances (EC) administration 127 317 315 0 0 21 0 0 780
Extension of fringe benefits 53,998 38,603 26,954 13,573 15,357 4,932 1,096 752 155,265
Native Title 0 0 0 0 0 0 0 0 0

Social security and welfare - total 363,006 265,474 189,414 98,557 133,881 34,681 14,816 11,894 1,111,723

Housing and community amenities
Assistance for housing 1,848 1,347 424 627 940 313 0 0 5,499
Assistance for water and sewerage 0 0 0 0 0 0 8,117 0 8,117
Tasmanian Regional Forest Agreement 0 0 0 0 0 1,600 0 0 1,600
Natural Heritage Trust - bushcare 14,962 9,141 12,686 11,042 7,710 2,195 291 3,032 61,059
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Table 30:  Specific purpose payments to the States, repayments of advances and interest payments (continued)

Function NSW VIC QLD WA SA TAS ACT NT Total
Payment Title ('000) ('000) ('000) ('000) ('000) ('000) ('000) ('000)

Housing and community amenities (continued)

3,011 4,370 1,427 2,244 1,642 2,109 86 470 15,359

1,910 1,877 2,935 4,603 992 2,544 92 796 15,749

566 570 679 920 257 457 47 80 3,576

242 316 117 67 137 204 137 0 1,220

0 28 0 100 95 0 0 0 223

Housing and community amenities total 22,539 17,649 18,268 19,603 11,773 9,422 8,770 4,378 112,402

Recreation and culture

650 428 227 262 323 138 0 142 2,170

147 5 0 112 243 63 0 4 574

1,303 0 5,186 450 418 700 0 0 8,057
Management of World Heritage properties 0 0 0 0 0 5,070 0 0 5,070

14,290 0 0 0 0 0 0 0 14,290
Contemporary music package - state pilots 0 0 0 0 500 500 0 0 1,000

Recreation and culture - total 16,390 433 5,413 824 1,484 6,471 0 146 31,161

Natural Heritage Trust of Australia - National
  Reserve System Programme
Natural Heritage Trust of Australia - World 
Heritage area management and upkeep

Payments to the Sydney Organising
  Committee for the Olympic Games
  (SOCOG) for games related services 

Natural Heritage Trust of Australia -
   National  Rivercare Programme
Natural Heritage Trust of Australia -
  Endangered Species Programme
Natural Heritage Trust of Australia - National
  Feral Animal Control Programme

Natural Heritage Trust of Australia - National
  Wetlands Programme

Natural Heritage Trust of Australia -
  air pollution in major cities

Natural Heritage Trust of Australia -
  Coasts and Clean Seas Initiative
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Table 30:  Specific purpose payments to the States, repayments of advances and interest payments (continued)

Function NSW VIC QLD WA SA TAS ACT NT Total
Payment Title ('000) ('000) ('000) ('000) ('000) ('000) ('000) ('000)

Agriculture, forestry and fishing

0 0 0 0 0 0 0 0 0

1,012 3,312 2,092 235 2,505 3,801 589 59 13,605

1,874 1,093 2,209 2,086 758 843 40 136 9,039

4,351 1,617 1,372 0 2,281 0 80 0 9,701
Tasmanian wheat freight - shipping 0 0 0 0 0 1,200 0 0 1,200
Exotic disease preparedness 14,726 254 962 167 345 0 0 18 16,472
National Forest Policy 50 0 0 0 0 0 0 0 50
National Landcare Programme (NLP) 8,207 6,447 5,251 6,479 5,370 1,309 226 2,790 36,079

502 447 501 0 242 0 0 57 1,749
Rural Adjustment Scheme 6,616 7,018 4,844 333 1,417 430 0 0 20,658

845 674 198 386 459 115 65 362 3,104

445 0 781 351 304 441 111 165 2,598

0 0 0 0 0 0 0 0 0

0 0 0 0 0 0 0 0 0

0 5 22 0 0 147 0 0 174

0 0 0 0 0 0 0 0 0
Great Artesian Basin Sustainability Initiative(a) 1,385 0 1,120 0 0 0 0 0 2,505
Citrus market diversification 0 0 0 0 0 0 0 0 0

Farm Business Improvement
  Programme (FarmBis)

Natural Heritage Trust of Australia - National Land 
and  Water Resources Audit

Natural Heritage Trust of Australia - 
  Fisheries Action Programme

Natural Heritage Trust of Australia -
   National River Health Programme

Natural Heritage Trust of Australia -
  National Landcare Programme
Natural Heritage Trust of Australia -
  Farm Forestry Programme
Natural Heritage Trust of Australia -
   Murray Darling 2001

Natural Heritage Trust of Australia - 
  National Weeds Programme

Natural Heritage Trust of Australia - 
  Waterwatch Australia
Natural Heritage Trust of Australia -
   Waste Management Awareness(c)
Natural Heritage Trust of Australia -
  Riverworks Tasmania
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Table 30:  Specific purpose payments to the States, repayments of advances and interest payments (continued)

Function NSW VIC QLD WA SA TAS ACT NT Total

Payment Title ('000) ('000) ('000) ('000) ('000) ('000) ('000) ('000)

Agriculture, forestry and fishing (continued)
Forest industry structural adjustment package 565 0 0 0 0 0 0 0 565
Rehabilitation of the Great Artesian Basin 0 0 0 0 0 0 0 0 0
Skilling farmers for the future 0 0 0 0 0 0 0 0 0

522 231 2,395 0 405 155 1,459 85 5,252
War Service Land Settlement Scheme 0 0 0 0 1,110 0 0 0 1,110
Farm assistance 0 0 0 0 0 0 0 0 0

Agriculture, forestry and fishing - total 41,100 21,098 21,747 10,037 15,196 8,441 2,570 3,672 123,861

Regional Minerals Programme 0 0 0 0 0 997 0 0 997
Enterprise Development Programme 232 62 504 273 0 48 366 42 1,527
* Textiles, clothing & footwear development 553 604 272 62 240 105 0 17 1,853

785 666 776 335 240 1,150 366 59 4,377

Transport and communication
Interstate road transport 10,065 5,856 2,074 867 2,639 109 109 109 21,828
Petroleum Products Freight Subsidy Scheme 182 0 2,197 90 234 0 0 1,064 3,767

Transport and communication - total 10,247 5,856 4,271 957 2,873 109 109 1,173 25,595

Mining and mineral resources
  (other than fuels), manufacturing and
  construction

Natural Heritage Trust of Australia - FarmBis - 
  Adv Property Management Planning

Mining and mineral resources
  (other than fuels),  manufacturing
  and construction - total
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Table 30:  Specific purpose payments to the States, repayments of advances and interest payments (continued)

Function NSW VIC QLD WA SA TAS ACT NT Total
Payment Title ('000) ('000) ('000) ('000) ('000) ('000) ('000) ('000) ('000)

Total other economic affairs
Training for Aboriginals Programme 0 0 0 0 0 0 0 0 0

Total other economic affairs - total 0 0 0 0 0 0 0 0 0

Other purposes
Debt Redemption Assistance 9,928 5,442 3,798 11,987 10,964 10,773 1,637 5,096 59,625

Financial assistance grants 297,894 218,827 162,693 86,224 69,591 22,002 14,406 8,938 880,575
Identified local roads grants 113,365 80,556 73,210 59,744 21,474 20,706 12,529 9,153 390,737
Compensation - companies regulation 44,843 39,202 22,077 13,589 10,108 3,131 0 1,997 134,947
Natural disaster relief 32,030 931 2,239 139 0 0 0 0 35,339
Exmouth cyclone relief 0 0 0 1,428 0 0 0 0 1,428
Royalties 0 0 0 382,618 0 0 0 0 382,618
ACT National Capital influences 0 0 0 0 0 0 20,188 0 20,188

Other purposes - total 498,060 344,958 264,017 555,729 112,137 56,612 48,760 25,184 1,905,457

Total current 4,979,039 3,613,427 2,686,992 1,852,495 1,296,093 398,966 268,716 215,542 15,311,270

Education
Government schools 78,511 102,328 55,558 22,709 17,673 6,312 3,919 2,860 289,870

549 40 448 639 200 5 30 483 2,394
* Non-government schools 15,418 13,004 10,281 2,447 2,846 1,000 990 723 46,709

Education - total 94,478 115,372 66,287 25,795 20,719 7,317 4,939 4,066 338,973

Health
Home and community care 0 0 0 0 0 3 0 0 3
Blood transfusion services 1,888 2,146 1,676 1,236 529 273 119 87 7,954

Health - total 1,888 2,146 1,676 1,236 529 276 119 87 7,957

* Indigenous Education Strategic
  Initiatives Programme 

Specific Purpose Payments - Capital Purposes

* Financial assistance grants for
  local government
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Table 30:  Specific purpose payments to the States, repayments of advances and interest payments (continued)

Function NSW VIC QLD WA SA TAS ACT NT Total

Payment Title ('000) ('000) ('000) ('000) ('000) ('000) ('000) ('000) ('000)

Social security and welfare
Home and community care 0 0 657 0 0 194 0 0 851
Crisis accommodation assistance 13,417 9,856 7,325 3,884 3,132 990 649 402 39,655

Social security and welfare - total 13,417 9,856 7,982 3,884 3,132 1,184 649 402 40,506

Housing and community amenities
Housing assistance for Indigenous people 17,777 3,638 25,227 15,862 8,342 696 0 19,458 91,000
Community housing 21,651 15,905 11,819 6,267 5,054 1,598 1,287 649 64,230

253,020 185,864 138,124 73,232 59,068 22,705 17,394 13,557 762,964
Social Housing Subsidy Programme 1,949 0 0 0 0 0 133 0 2,082

0 0 0 0 0 0 430 0 430
Federation Fund - Centennial Moore Park Trust 5,240 0 0 0 0 0 0 0 5,240
Tasmanian Regional Forest Agreement 0 0 0 0 0 300 0 0 300
*Regional flood mitigation 630 0 630 0 71 15 0 0 1,346

Housing and community amenities - total 300,267 205,407 175,800 95,361 72,535 25,314 19,244 33,664 927,592

Recreation and culture
Sugar Coast Environment Rescue Package(d) 0 0 0 0 0 0 0 0 0

372 236 100 1,747 748 3,125 0 8 6,336

Recreation and culture - total 372 236 100 1,747 748 3,125 0 8 6,336

Agriculture, fisheries and forestry

5,956 17,354 1,686 0 1,990 0 142 0 27,128

Natural Heritage Trust of Australia - National
  Reserve System Programme

Natural Heritage Trust of Australia -
  Murray Darling 2001

Federation Fund - development of the
  Tuggeranong Homestead

Commonwealth-State Housing Agreement
  (CSHA) Block Assistance/Base Funding
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Table 30:  Specific purpose payments to the States, repayments of advances and interest payments (continued)

Function NSW VIC QLD WA SA TAS ACT NT Total
Payment Title ('000) ('000) ('000) ('000) ('000) ('000) ('000) ('000) ('000)

Agriculture, fisheries and forestry (continued)

9,394 6,654 3,404 5,696 3,031 822 0 330 29,331
Sugar 945 0 0 0 0 0 0 0 945
National Landcare Programme (NLP) 0 0 0 0 0 0 0 0 0
National Wine Centre - Federation Fund project 0 0 0 0 12,000 0 0 0 12,000
Tasmanian Regional Forest Agreement 0 0 0 0 0 23,590 0 0 23,590

Agriculture, fisheries and forestry - total 16,295 24,008 5,090 5,696 17,021 24,412 142 330 92,994

Transport and communication

0 0 0 0 0 20,000 0 0 20,000
Connecting Tasmanian schools 0 0 0 0 0 15,000 0 0 15,000

0 0 0 0 0 0 0 0 0
Wyndham Port loading facilities 0 0 0 0 0 0 0 0 0
Adelaide Airport runway 0 0 0 0 19,596 0 0 0 19,596
Road programmes 304,806 87,320 201,212 71,571 59,212 33,402 27,282 32,974 817,779
Road safety blackspots - States 13,986 9,122 4,811 3,784 2,006 425 0 270 34,404
Federation Fund Projects - Northern Territory 0 0 0 0 0 0 0 0 0
Federation Fund Projects - Tasmania 0 0 0 0 0 8,294 0 0 8,294
Federation Fund Projects - Queensland 0 0 0 0 0 0 0 0 0

400 0 0 0 0 0 0 0 400
* Payment to Tasmania for track upgrading 0 0 0 0 0 1,000 0 0 1,000

Transport and communication - total 319,192 96,442 206,023 75,355 80,814 78,121 27,282 33,244 916,473

Tourism
Tasmanian Regional Forest Agreement 0 0 0 0 0 0 0 0 0

Tourism - total 0 0 0 0 0 0 0 0 0

Building IT Strengths - Tasmania
  'Intelligent Island' 

Northern Territory - Alice Springs
  Darwin Railway

Federation Fund Projects - New South
  Wales/Victoria

Natural Heritage Trust of Australia -
  National Landcare Programme
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Table 30:  Specific purpose payments to the States, repayments of advances and interest payments (continued)

Function NSW VIC QLD WA SA TAS ACT NT Total
Payment Title ('000) ('000) ('000) ('000) ('000) ('000) ('000) ('000) ('000)

Other purposes
Sinking fund on state debt 785 188 956 871 970 928 0 312 5,010
Natural disaster relief 21,598 0 41,213 0 0 0 0 0 62,811

Other purposes - total 22,383 188 42,169 871 970 928 0 312 67,821

Total capital 768,292 453,655 505,127 209,945 196,468 140,677 52,375 72,113 2,398,652

Supplementary contributions 70,936 0 29,262 164,265 157,662 132,716 0 50,784 605,625
Payments to debt sinking funds 3,167 760 3,860 3,513 3,918 3,744 0 1,257 20,219

Total 74,103 760 33,122 167,778 161,580 136,460 0 52,041 625,844

ACT debt repayments 0 0 0 0 0 0 18,598 0 18,598
Loan Council - housing nominations 4,434 0 1,631 2,828 2,655 1,189 0 1,476 14,213

4,434 0 1,631 2,828 2,655 1,189 18,598 1,476 32,811

Defence
Housing for servicemen 571 0 353 119 12 0 0 0 1,055

Defence - total 571 0 353 119 12 0 0 0 1,055

Housing and community amenities
CSHA loans 27,689 0 7,479 7,139 8,073 3,088 0 409 53,877
Other housing 0 0 0 0 0 0 5,205 2,133 7,338
Urban water supply and treatment 0 0 0 99 256 0 0 0 355

0 0 0 0 0 0 0 136 136

Repayments of Commonwealth
  government loans - total

Northern Territory - water and sewerage
  assistance

Repayments of Commonwealth
  government loans

Repayments
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Table 30:  Specific purpose payments to the States, repayments of advances and interest payments (continued)

Function NSW VIC QLD WA SA TAS ACT NT Total
Payment Title ('000) ('000) ('000) ('000) ('000) ('000) ('000) ('000) ('000)

Housing and community amenities (continued)
Growth centres 207 0 0 0 0 0 0 0 207
Urban rehabilitation 0 205 0 0 0 0 0 0 205
Community facilities - Townsville 0 0 28 0 0 0 0 0 28

6 0 0 0 0 0 0 0 6
Sewerage 1,854 0 465 0 0 0 0 0 2,319

Housing and community amenities - total 29,756 205 7,972 7,238 8,329 3,088 5,205 2,678 64,471

Agriculture, fisheries and forestry
Dairy Adjustment Programme 10 0 150 0 0 0 0 0 160
Bovine Brucellosis and Tuberculosis 0 0 0 0 0 0 0 448 448
Rural Adjustment Scheme 2,256 0 8,846 0 0 0 0 256 11,358
War Service Land Settlement Scheme 383 409 0 0 0 6 0 0 798
Brigalow Lands Development Scheme 0 0 1,050 0 0 0 0 0 1,050

Agriculture, fisheries and forestry - total 2,649 409 10,046 0 0 6 0 704 13,814

Transport and communication
Railway projects 192 96 0 5 0 0 0 0 293

Transport and communication - total 192 96 0 5 0 0 0 0 293

Other purposes
Natural disaster relief 1,892 0 564 0 0 0 0 268 2,724
Repay advances to balance state budgets 0 0 0 0 0 0 0 0 0

Other purposes - total 1,892 0 564 0 0 0 0 268 2,724

Total repayments 113,597 1,470 53,688 177,968 172,576 140,743 23,803 57,167 741,012

Captains Flat (Abatement of Pollution)
  Agreement
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Table 30:  Specific purpose payments to the States, repayments of advances and interest payments (continued)

Function NSW VIC QLD WA SA TAS ACT NT Total
Payment Title ('000) ('000) ('000) ('000) ('000) ('000) ('000) ('000) ('000)

Other purposes
Natural disaster relief 2,512 0 4,851 0 0 0 0 0 7,363
Advances to balance state budgets 0 0 0 0 0 0 0 0 0

Other purposes - total 2,512 0 4,851 0 0 0 0 0 7,363

Total advances 2,512 0 4,851 0 0 0 0 0 7,363

18,918 4,289 16,700 21,986 22,457 25,835 0 10,105 120,290

Total 18,918 4,289 16,700 21,986 22,457 25,835 0 10,105 120,290

Interest on Commonwealth Government
ACT Government debt 0 0 0 0 0 0 11,339 0 11,339
Housing nominations 22,278 0 8,035 13,761 13,465 5,918 0 7,727 71,184

22,278 0 8,035 13,761 13,465 5,918 11,339 7,727 82,523

Defence
Housing for servicemen 2,566 0 1,465 315 105 0 0 0 4,451

Defence - total 2,566 0 1,465 315 105 0 0 0 4,451

Housing and community amenities
CSHA loans 48,948 0 13,555 12,977 19,953 6,533 0 1,573 103,539
Other housing 0 0 0 0 0 0 11,406 4,459 15,865
Urban water supply and treatment 0 0 0 17 1,235 0 0 0 1,252
Northern Territory - water and sewerage assistance 0 0 0 0 0 0 0 657 657
Growth centres 162 0 0 0 0 0 0 0 162
Urban rehabilitation 0 77 0 0 0 0 0 0 77

Advances

Interest

Interest on Loan Council and Northern
   Territory Government borrowings

Interest on Commonwealth Government
  loans - total
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Table 30:  Specific purpose payments to the States, repayments of advances and interest payments (continued)

Function NSW VIC QLD WA SA TAS ACT NT Total
Payment Title ('000) ('000) ('000) ('000) ('000) ('000) ('000) ('000) ('000)

Housing and community amenities (continued)
Sewerage 6,581 0 1,607 10 0 0 0 0 8,198
Community facilities - Townsville 0 0 18 0 0 0 0 0 18

10 0 0 0 0 0 0 0 10

Housing and community amenities - total 55,701 77 15,180 13,004 21,188 6,533 11,406 6,689 129,778

Agriculture, fisheries and forestry
Dairy Adjustment Programme 3 0 0 0 0 0 0 0 3
Bovine Brucellosis and Tuberculosis 0 0 0 0 0 0 0 34 34
Rural Adjustment Scheme 555 0 493 0 0 0 0 53 1,101
Brigalow Land Development Scheme 0 0 46 0 0 0 0 0 46
Softwood forestry 0 0 0 0 0 0 0 0 0
War Service Land Settlement Scheme 208 221 0 0 20 4 0 0 453

Agriculture, fisheries and forestry - total 766 221 539 0 20 4 0 87 1,637

Transport and communication
Railway projects 58 58 0 399 0 0 0 0 515

Transport and communication - total 58 58 0 399 0 0 0 0 515

Other purposes
Natural disaster relief 65 0 68 0 0 0 0 74 207

Other purposes - total 65 0 68 0 0 0 0 74 207

Total interest 100,352 4,645 41,987 49,465 57,235 38,290 22,745 24,682 339,401

Total specific purpose payments 5,747,331 4,067,082 3,192,119 2,062,440 1,492,561 539,643 321,091 287,655 17,709,922
Total 'to' 4,377,132 3,002,036 2,426,730 1,637,547 1,185,007 436,714 234,118 227,522 13,526,806
Total 'through' 1,370,199 1,065,046 765,389 424,893 307,554 102,929 86,973 60,133 4,183,116

Summary of Specific Purpose Payments

Captains Flat (Abatement of Pollution)
  Agreement
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Table 30:  Specific purpose payments to the States, repayments of advances and interest payments (continued)
*      Items so marked are classified as payments 'through' the States.

(a)   The split between the current and capital component has not yet been determined.

(b)   The estimates of the 1999-2000 VETFA SPP's included supplementation for the 1998 calendar year but not for 1999 and the outyears. The amount of 

the supplementation  is determined and approved each year by Parliament as an amendment to the Vocational Education and Training Funding Act.

At the time of determining the estimates, the 1999 supplementation figure had not been approved and therefore was not included in the estimates 

calculated. The estimates of amounts to be paid to the States/Territories also did not include payments to be made from funds allocated for VET in 

Schools, Industry Based Skill Centres, Skill Centres for School Students and Toolbox Development Projects. This money is paid to the States on 

approval of proposals submitted to the Authority. At the time of preparing the estimates, the final split of funds between individual States and  

Territories was not known, therefore was not included in the estimated 1999-2000 VETFA SPP's. The actual SPP's made to the States and Territories in  

the 1999-2000 financial year included payments made from VET in Schools, Industry Based Skill Centres, Skill Centres for School Students and  

Toolbox Development Projects (approximately $44 million). The actual SPP"s made to theStates and Territories during the 1999-2000 financial year 

also included the payment of the 1999 supplementation (approximately $14 million). The remainder of the variance between the Estimated VETFA  

SPP's and the actual payments made to the States and Territories, is mainly due to projects being paid in the1999-2000 financial year that were .

earlier anticipated to be paid in the 2000-2001 financial year

(c)   The budget estimate for 1999-00 was compiled on a cash basis - $0.500 million was expensed in 1998-99 with $0.500 million cash paid in 1999-00. 

(d)   The budget estimate for 1999-00 was compiled on a cash basis - $2.777 million was expensed in 1998-99 with $0.906 million retained for 2001-02.
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Table 31:  Specific purpose payments direct to local government authorities

Payment Title
NSW
$'000

VIC
$'000

QLD
$'000

WA
$'000

SA
$'000

TAS
$'000

ACT
$'000

NT
$'000

Total
$'000

Aged care services 14,152 22,057 5,044 8,140 6,330 1,852 0 218 57,793

Disability services 191 104 506 0 0 0 0 0 801

Children's services 50,190 57,546 12,820 11,001 1,072 6,901 0 1,317 140,847

Training for Aboriginals Programme 0 0 0 0 0 0 0 0 0

Local Government Incentive Programme(a) 1,354 765 1,065 757 525 438 83 392 5,379

Total Current 65,887 80,472 19,435 19,898 7,927 9,191 83 1,927 204,820

Children's services 0 0 0 0 0 0 0 0 0

Upgrade of Rockhampton Airport's Runway 0 0 1,000 0 0 0 0 0 1,000

Payment to Flinders Island - runway sealing 0 0 0 0 0 200 0 0 200

Total capital 0 0 1,000 0 0 200 0 0 1,200

Total direct payments 65,887 80,472 20,435 19,898 7,927 9,391 83 1,927 206,020

(a)   Includes the Local Government Development Programme.

Direct Payments - Current

Direct Payments - Capital
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This appendix provides historical data for Commonwealth fiscal aggregates.

Table A1 provides details of the cash revenue, outlays and surplus for the period
1969-70 to 1999-2000. Table A2 provides details of tax, non-tax and total revenue on a
cash basis for the period 1969-70 to 1999-2000.

Estimates up to and including 1998-99  are on cash terms, while those for 1999-2000 are
cash proxies derived from an accrual framework. Due to methodological and
data-source changes associated with the move to an accrual accounting framework,
time series data which encompasses measures derived under both cash and accrual
accounting should be used with caution.

There are other structural breaks within the data set prior to the shift to accrual
reporting. Classification differences and revisions, as well as changes to the structure
of the budget, can impact on comparisons over such an extended period.

Following recent changes to the Australian National Accounts standards, the general
government surplus measures in this appendix, from 1998-99 onwards, incorporate
payments by the Commonwealth general government sector in respect of accumulated
PNFC superannuation liabilities. Figures for the years prior to 1998-99 do not
incorporate these payments.

Other factors which affect the comparability of fiscal aggregates between years
include:

x classification differences in the data relating to the period prior to 1976-77 (which
mean that data for the earlier period may not be entirely consistent with data for
1976-77 and later years);

x adjustments in the coverage of agencies included in the accounts of the different
sectors;

x the reclassification of Central Banking Authorities from the general government to
the PFC sector in 1998-99, and subsequent backcasting to account for this change;

x the revaluation of Telstra, in 1999-2000, from book value to market value (which
only impacts on net worth);

x the 1998-99 reclassification of fees and fines out of the broader taxes, fees and fines
category used in previous years;

x transfers of taxing powers between the Commonwealth and the States;

x other changes in financial arrangements between the Commonwealth budget
sector, Commonwealth non-budget sector agencies and the State/local government
sector; and



��

x changes in arrangements for transfer payments where tax concessions or rebates are
replaced by payments through the social security system. This has the effect of
increasing both cash revenues and outlays as compared with earlier periods, but
not changing cash balances. Changes in the opposite direction (tax expenditures
replacing outlays) reduce both cash outlays and revenue.

While approximate adjustments can be made to identify trends in budget aggregates
on a generally consistent basis, the further back the analysis is taken, the less
manageable the task becomes.

Table A3 provides details of Commonwealth general government net debt from
1974-75 to 1999-2000.

Table A4 looks at Commonwealth net worth by sector, from 1996-97 to 1999-2000.

Tables A5 to A7 provide details of Commonwealth accrual fiscal aggregates for the
period 1996-97 to 1999-2000 for the general government sector, the public non-financial
corporations (PNFC) sector, and the non-financial public sector.
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7DEOH $�� &RPPRQZHDOWK JHQHUDO JRYHUQPHQW VHFWRU FDVK UHYHQXH�

RXWOD\V DQG VXUSOXV�D�
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(a) There is a break in the series between 1998-99 and 1999-00. Data for the years up to and including
1998-99 are consistent with the cash ABS GFS reporting requirements. From 1999-00 onwards, data are
derived from an accrual ABS GFS reporting framework, with revenues proxied by receipts from
operating activities and sales of non-financial assets, and outlays proxied by payments for operating
activities and purchases of non-financial assets. Due to methodological and data-source changes
associated with the change, time series data which encompasses measures derived under both cash
and accrual accounting should be used with caution.

(b) Following recent changes to the Australian National Accounts standards, the surplus measures in this
table, from 1998-99 onwards, incorporate payments by the general government sector in respect of
accumulated PNFC superannuation liabilities. Payments prior to 1998-99 do not incorporate these
payments.
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(a) There is a break in the series between 1998-99 and 1999-00. Data for the years up to and including
1999-99 are consistent with the cash ABS GFS reporting requirements. From 1999-00 onwards, data are
derived from an accrual ABS GFS reporting framework, with total revenue proxied by receipts from
operating activities and sales of non-financial assets. Due to methodological and data-source changes
associated with the change, time series data which encompasses measures derived under both cash
and accrual accounting should be used with caution.



��

7DEOH $�� &RPPRQZHDOWK JHQHUDO JRYHUQPHQW QHW GHEW

�DV DW HQG RI ILQDQFLDO \HDU��D�

�E 3HU FHQW RI *'3

������� ���� ����

������� ���� ����

������� ��� ���

������� ��� ���

������� ��� ���

������� ��� ���

������� ��� ���

������� ��� ���

������� ��� ���

������� ���� ���

������� ���� ���

������� ���� ����

������� ���� ����

������� ���� ���

������� ���� ���

������� ���� ���

������� ���� ���

������� ���� ���

������� ���� ����

������� ���� ����

������� ���� ����

������� ���� ����

������� ���� ����

������� ���� ����

������� ���� ����

������� ���� ���

(a) The net debt series used in this table incorporates Treasury estimates for the period 1974-75 to 1986-87
and published ABS data for the period 1987-88 to 1999-2000 (Public Sector Financial Assets and
Liabilities, Cat. No. 5513.0). Comparable net debt data have been collected by the ABS only since 1988.
Treasury estimates were constructed by deducting annual net borrowing — defined as the ABS cash
deficit — from the ABS measure of the stock of net debt at end June 1988.

7DEOH $�� &RPPRQZHDOWK QHW ZRUWK E\ VHFWRU �DV DW HQG RI ILQDQFLDO \HDU��D�

3HU FHQW 3HU FHQW 3HU FHQW

�E RI *'3 �E RI *'3 �E RI *'3

������� ����� ����� ���� ��� ����� �����

������� ����� ����� ���� ��� ����� ����

������� �E� ����� ����� ��� ��� ����� �����

������� ����� ���� ����� ����� ����� �����

31)&V*HQHUDO *RYHUQPHQW 1RQ�ILQDQFLDO 3XEOLF 6HFWRU

(a) Net worth is calculated as assets minus liabilities minus shares and other contributed capital.
(b) The changes in net worth over 1999-2000  are largely attributable to the revaluation of Telstra at

market rather than book value.
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7DEOH $�� &RPPRQZHDOWK JHQHUDO JRYHUQPHQW VHFWRU *)6 UHYHQXH�

*)6 H[SHQVHV DQG ILVFDO EDODQFH

5HDO 3HU FHQW 5HDO 3HU FHQW 3HU FHQW

�P *URZWK RI *'3 �P *URZWK RI *'3 �P RI *'3

������� ������� QD ���� ������� QD ���� ������ ����

������� ������� ��� ���� ������� ��� ���� ������ ����

������� ������� ��� ���� ������� ���� ���� ����� ���

������� ������� ��� ���� ������� ��� ���� ������ ���

*)6 5HYHQXH *)6 ([SHQVHV )LVFDO %DODQFH�D�

3HU FHQW 3HU FHQW

(a) Fiscal balance equals GFS revenue less GFS expenses less net acquisitions of non-financial assets.
na Data not available.

7DEOH $�� &RPPRQZHDOWK 31)& *)6 UHYHQXH� *)6 H[SHQVHV

DQG ILVFDO EDODQFH

5HDO 3HU FHQW 5HDO 3HU FHQW 3HU FHQW

�P *URZWK RI *'3 �P *URZWK RI *'3 �P RI *'3

������� ������ QD ��� ������ QD ��� ���� ����

������� ������ ��� ��� ������ ��� ��� ����� ���

������� ������ ���� ��� ������ ���� ��� ���� ����

������� ������ ����� ��� ������ ����� ��� ����� ���

*)6 5HYHQXH *)6 ([SHQVHV )LVFDO %DODQFH�D�

3HU FHQW 3HU FHQW

(a) Fiscal balance equals GFS revenue less GFS expenses less net acquisitions of non-financial assets.
na Data not available.

7DEOH $�� &RPPRQZHDOWK 1)36 *)6 UHYHQXH� *)6 H[SHQVHV

DQG ILVFDO EDODQFH

5HDO 3HU FHQW 5HDO 3HU FHQW 3HU FHQW

�P *URZWK RI *'3 �P *URZWK RI *'3 �P RI *'3

������� QD QD QD QD QD QD ������ ����

������� QD QD QD QD QD QD ��� ���

������� ������� QD ���� ������� QD ���� ����� ���

������� ������� ��� ���� ������� ��� ���� ������ ���

*)6 5HYHQXH *)6 ([SHQVHV )LVFDO %DODQFH�D�

3HU FHQW 3HU FHQW

(a) Fiscal balance equals GFS revenue less GFS expenses less net acquisitions of non-financial assets.
na Data not available.
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Functional and sub-functional expense data provide details of the particular areas such
as health, education and defence, into which government expenses were directed.
Expenditure on some functions may occur solely through one government agency,
such as defence, while expenditure on other functions may be directed through a
number of agencies.

 It should be noted that as this data has been prepared on a AAS31 accrual (expense)
basis, it is not directly comparable with functional data on cash outlays published in
previous Final Budget Outcomes.
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7DEOH %�� &RPPRQZHDOWK JHQHUDO JRYHUQPHQW H[SHQVHV

E\ IXQFWLRQ DQG VXE�IXQFWLRQ

�������

(VWLPDWH DW

������� �������

%XGJHW 2XWFRPH

�P �P

*HQHUDO SXEOLF VHUYLFHV

/HJLVODWLYH DQG H[HFXWLYH DIIDLUV ��� ���

)LQDQFLDO DQG ILVFDO DIIDLUV ����� �����

)RUHLJQ HFRQRPLF DLG ����� �����

*HQHUDO UHVHDUFK ����� �����

*HQHUDO VHUYLFHV ��� ���

*RYHUQPHQW VXSHUDQQXDWLRQ EHQHILWV ����� �����

7RWDO JHQHUDO SXEOLF VHUYLFHV ������ ������

'HIHQFH ������ �����

3XEOLF RUGHU DQG VDIHW\

&RXUWV DQG OHJDO VHUYLFHV ��� ���

2WKHU SXEOLF RUGHU DQG VDIHW\ ��� ���

7RWDO SXEOLF RUGHU DQG VDIHW\ ����� �����

(GXFDWLRQ

+LJKHU HGXFDWLRQ ����� �����

9RFDWLRQDO DQG RWKHU HGXFDWLRQ ����� �����

1RQ�JRYHUQPHQW VFKRROV ����� �����

*RYHUQPHQW VFKRROV ����� �����

6FKRROV ����� �����

6WXGHQW DVVLVWDQFH ��� ���

*HQHUDO DGPLQLVWUDWLRQ �� ��

6FKRRO HGXDWLRQ � VSHFLILF IXQGLQJ �� ��

7RWDO HGXFDWLRQ ������ ������

+HDOWK

0HGLFDO VHUYLFHV DQG EHQHILWV ����� ������

+RVSLWDO VHUYLFHV ����� �����

+HDOWK FDUH DJUHHPHQWV ����� �����

+RVSLWDO VHUYLFHV DQG KHDOWK FDUH DJUHHPHQWV ����� �����

3KDUPDFHXWLFDO VHUYLFHV DQG EHQHILWV ����� �����

$ERULJLQDO DQG 7RUUHV 6WUDLW ,VODQGHU KHDOWK ��� ���

+HDOWK VHUYLFHV ��� ���

2WKHU KHDOWK VHUYLFHV ��� ���

2WKHU KHDOWK VHUYLFHV ����� ���

*HQHUDO DGPLQLVWUDWLRQ ��� ���

+HDOWK DVVLVWDQFH WR WKH DJHG ��� ���

7RWDO KHDOWK ������ ������
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7DEOH %�� &RPPRQZHDOWK JHQHUDO JRYHUQPHQW H[SHQVHV

E\ IXQFWLRQ DQG VXE�IXQFWLRQ �FRQWLQXHG�

�������

(VWLPDWH DW

������� �������

%XGJHW 2XWFRPH

�P �P

6RFLDO VHFXULW\ DQG ZHOIDUH

$VVLVWDQFH WR WKH DJHG ������ ������

$VVLVWDQFH WR YHWHUDQV DQG GHSHQGHQWV ����� �����

$VVLVWDQFH WR SHRSOH ZLWK GLVDELOLWLHV ����� �����

$VVLVWDQFH WR IDPLOLHV ZLWK FKLOGUHQ ������ ������

$VVLVWDQFH WR WKH XQHPSOR\HG ����� �����

$VVLVWDQFH WR WKH VLFN �� ��

$VVLVWDQFH WR WKH XQHPSOR\HG DQG WKH VLFN ����� �����

&RPPRQ \RXWK DOORZDQFH ����� �����

2WKHU ZHOIDUH SURJUDPPHV ��� ���

$ERULJLQDO DGYDQFHPHQW QHF ����� �����

*HQHUDO DGPLQLVWUDWLRQ ����� �����

7RWDO VRFLDO VHFXULW\ DQG ZHOIDUH ������ ������

+RXVLQJ DQG FRPPXQLW\ DPHQLWLHV

+RXVLQJ ����� �����

8UEDQ DQG UHJLRQDO GHYHORSPHQW �� ��

(QYLURQPHQW SURWHFWLRQ ��� ���

7RWDO KRXVLQJ DQG FRPPXQLW\ DPHQLWLHV ����� �����

5HFUHDWLRQ DQG FXOWXUH

%URDGFDVWLQJ ��� ���

$UWV DQG FXOWXUDO KHULWDJH ��� ���

6SRUW DQG UHFUHDWLRQ ��� ���

1DWLRQDO HVWDWH DQG SDUNV ��� ���

7RWDO UHFUHDWLRQ DQG FXOWXUH ����� �����

)XHO DQG HQHUJ\ �� ��

$JULFXOWXUH� ILVKHULHV DQG IRUHVWU\

:RRO LQGXVWU\ ��� ���

*UDLQV LQGXVWU\ ��� ���

'DLU\ LQGXVWU\ ��� ���

&DWWOH� VKHHS DQG SLJ LQGXVWU\ ��� ���

)LVKLQJ� KRUWLFXOWXUH DQG RWKHU DJULFXOWXUH ��� ���

*HQHUDO DVVLVWDQFH QRW DOORFDWHG WR VSHFLILF LQGXVWULHV ��� ���

5XUDO DVVLVWDQFH ��� ���

1DWXUDO UHVRXUFHV GHYHORSPHQW ��� ���

*HQHUDO DGPLQLVWUDWLRQ �� ��

7RWDO DJULFXOWXUH� ILVKHULHV DQG IRUHVWU\ ����� �����

��� ���

0LQLQJ DQG PLQHUDO UHVRXUFHV �RWKHU WKDQ IXHOV��

PDQXIDFWXULQJ DQG FRQVWUXFWLRQ
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7DEOH %�� &RPPRQZHDOWK JHQHUDO JRYHUQPHQW H[SHQVHV

E\ IXQFWLRQ DQG VXE�IXQFWLRQ �FRQWLQXHG�

�������

(VWLPDWH DW

������� �������

%XGJHW 2XWFRPH

�P �P

7UDQVSRUW DQG FRPPXQLFDWLRQ

&RPPXQLFDWLRQ ��� ���

5DLO WUDQVSRUW ��� ��

$LU WUDQVSRUW ��� ���

5RDG WUDQVSRUW ��� ���

6HD WUDQVSRUW ��� ���

2WKHU WUDQVSRUW DQG FRPPXQLFDWLRQ ��� ���

7RWDO WUDQVSRUW DQG FRPPXQLFDWLRQ ����� �����

2WKHU HFRQRPLF DIIDLUV

7RXULVP DQG DUHD SURPRWLRQ ��� ���

9RFDWLRQDO DQG LQGXVWU\ WUDLQLQJ ��� ���

/DERXU PDUNHW DVVLVWDQFH WR MRE VHHNHUV DQG LQGXVWU\ ����� �����

,QGXVWULDO UHODWLRQV ��� ���

,PPLJUDWLRQ ��� ���

7RWDO ODERXU DQG HPSOR\PHQW DIIDLUV ����� �����

2WKHU HFRQRPLF DIIDLUV QHF ��� ���

7RWDO RWKHU HFRQRPLF DIIDLUV ����� �����

2WKHU SXUSRVHV

,QWHUHVW RQ &RPPRQZHDOWK EHKDOI ����� �����

,QWHUHVW RQ EHKDOI RI VWDWHV DQG WHUULWRULHV � ���

,QWHUHVW UHFHLYHG RQ &RPPRQZHDOWK VWRFN � �

3XEOLF GHEW LQWHUHVW ����� �����

*HQHUDO UHYHQXH DVVLVWDQFH � VWDWHV DQG WHUULWRULHV ������ ������

*HQHUDO FDSLWDO DVVLVWDQFH � VWDWHV DQG WHUULWRULHV � �

'HEW DVVLVWDQFH �� �

/RFDO JRYHUQPHQW DVVLVWDQFH ����� �����

5HYHQXH DVVLVWDQFH WR WKH VWDWHV DQG WHUULWRULHV ��� ���

$VVLVWDQFH WR RWKHU JRYHUQPHQWV �� ��

*HQHUDO SXUSRVH LQWHU�JRYHUQPHQW WUDQVDFWLRQV ������ ������

1DWXUDO GLVDVWHU UHOLHI �� ���

&RQWLQJHQF\ UHVHUYH ��� �

$VVHW VDOHV �� ��

7RWDO RWKHU SXUSRVHV ������ ������

7RWDO H[SHQVHV ������� �������
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AAS Australian Accounting Standards

ABC Australian Broadcasting Corporation

ABS Australian Bureau of Statistics

ACS Australian Customs Service

ATO Australian Taxation Office

CPI Consumer Price Index

FAGs financial assistance grants

GDP Gross Domestic Product

GFS Government Finance Statistics

HCGs health care grants

IMF International Monetary Fund

LCA Loan Council Allocation

NCPs national competition payments

NFPS non-financial public sector

NPV net present value

PFC public financial corporations

PNFC public non-financial corporations

RRPs revenue replacement payments

SDDS Special Data Dissemination Standards

SPPs specific purpose payments

SRA special revenue assistance

UN United Nations

UPF The Accrual Uniform Presentation Framework
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