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DVVLVWV# WKHVH#QDWLRQV#GHYHORS# WKH#PD[LPXP#SRVVLEOH#GHJUHH# RI# VHOI0UHOLDQFH1#2XWVLGH
RXU# LPPHGLDWH#UHJLRQ#$XVWUDOLD·V#DLG# LV# IRFXVHG# VHOHFWLYHO\#RQ#GHYHORSPHQW#QHHGV# LQ
VRXWKHUQ#$IULFD#DQG#WKH#0LGGOH#(DVW1#,Q#6RXWK#$VLD/#$XVWUDOLDQ#DLG#FRQFHQWUDWHV#RQ#WKH
QHHGV#RI#WKH#PRVW#YXOQHUDEOH#SRRU1

7KH# WXUPRLO# LQ# (DVW# 7LPRU# IROORZLQJ# WKH#$XJXVW# 4<<<# SRSXODU# FRQVXOWDWLRQ# SODFHG
$XVWUDOLD# DW# WKH# IRUHIURQW# RI# D# PDMRU# SHDFHNHHSLQJ# DQG# KXPDQLWDULDQ# RSHUDWLRQ1



[LY

$XVWUDOLD#KDV#SURYLGHG#WRWDO#DVVLVWDQFH#RI#DW#OHDVW#':8#PLOOLRQ#IRU#YLWDO#HPHUJHQF\#UHOLHI
DFWLYLWLHV/#WR#DVVLVW#81#DJHQFLHV#ZLWK#ORJLVWLFV#DQG#FRRUGLQDWLRQ/#DQG#IRU#FRQWULEXWLRQV
WR#LQWHUQDWLRQDO#WUXVW#IXQGV#WKDW#ZLOO#KHOS#(DVW#7LPRU#SUHSDUH#IRU#LWV#UHFRQVWUXFWLRQ#DQG
IXWXUH#GHYHORSPHQW1#7KLV#PDMRU#FRPPLWPHQW#ZLOO#FRQWLQXH#DV#$XVWUDOLD#KHOSV#WKH#(DVW
7LPRUHVH#WR#EXLOG#D#YLDEOH#DQG#GHPRFUDWLF#QDWLRQ1

,Q#DGGLWLRQ#WR#EURDGHU#VRFLDO#DQG#HFRQRPLF#GHYHORSPHQW#QHHGV/#QDWXUDO#GLVDVWHUV#DQG
PDQ0PDGH# WUDJHGLHV#KDYH#FDXVHG#KXPDQ# VXIIHULQJ# DQG#HFRQRPLF#GDPDJH1#)ORRGV# LQ
9LHW#1DP#DQG#0R]DPELTXH/#WKH#F\FORQH#LQ#2ULVVD/#IRRG#VKRUWDJHV#LQ#1RUWK#.RUHD/#DQG
HWKQLF#XQUHVW#LQ#WKH#6RORPRQ#,VODQGV#KDYH#WDNHQ#WKHLU#WROO1#7KH#HDUWKTXDNH# LQ#7XUNH\/
KXPDQLWDULDQ# HPHUJHQFLHV# LQ# WKH# %DONDQV/# DQG# IORRGV# LQ# 9HQH]XHOD# KDYH# FDXVHG
ZLGHVSUHDG#GHYDVWDWLRQ1#$XVWUDOLD#ZLOO#FRQWLQXH# WR#UHVSRQG#JHQHURXVO\# WR#VXFK#FULVHV
DV#WKH\#DULVH1

8QVXVWDLQDEOH#GHEW#EXUGHQV#DUH#D#VHULRXV#SUREOHP#IRU#PDQ\#SRRU#FRXQWULHV#VWULYLQJ#WR
WDFNOH#SRYHUW\# DQG# DFKLHYH# VXVWDLQDEOH#GHYHORSPHQW1#7KH#*RYHUQPHQW#ZLOO# SURYLGH
433# SHU# FHQW# GHEW# IRUJLYHQHVV# WR# FRXQWULHV# WKDW# TXDOLI\# IRU# GHEW# UHOLHI# XQGHU# WKH
HQKDQFHG# +HDYLO\# ,QGHEWHG# 3RRU# &RXQWULHV# ++,3&,# ,QLWLDWLYH1# 7KHUH# DUH# WZR
FRXQWULHV³1LFDUDJXD#DQG#(WKLRSLD³ZKLFK#KDYH#GHEWV#WR#$XVWUDOLD#DQG#DUH#H[SHFWHG
WR# TXDOLI\# IRU# UHOLHI1# 7KLV# LV# LQ# DGGLWLRQ# WR# WKH# DLG# EXGJHW# DQG# FRPSOHPHQWV# WKH
'88#PLOOLRQ# $XVWUDOLD# KDV# DOUHDG\# SOHGJHG# WRZDUG# WKH# :RUOG# %DQN# DQG# ,0)·V
+,3&0UHODWHG#FRVWV1

)($785(6#2)#7+(#5333034#$,'#%8'*(7

$#SULRULW\# IRU#5333034#ZLOO#EH#$XVWUDOLD·V#FRQWLQXHG#UROH# LQ#(DVW#7LPRU1#:LWK#VHFXULW\
QRZ#HVWDEOLVKHG#DQG# WKH#QHHG# IRU#HPHUJHQF\# UHOLHI#DEDWLQJ/#(DVW#7LPRU# LV# HQWHULQJ# D
SKDVH#RI# UHFRQVWUXFWLRQ#DQG# UHEXLOGLQJ1#$XVWUDOLD·V#FRQWULEXWLRQV#ZLOO#KHOS# EXLOG# WKH
IRXQGDWLRQV#RI# D#GHPRFUDWLF#DQG# LQGHSHQGHQW#(DVW#7LPRU1#7KH# IRFXV# LV# RQ# UHVWRULQJ
EDVLF# VHUYLFHV/# VXSSRUWLQJ# WKH# HVWDEOLVKPHQW# RI# JRYHUQPHQW# DQG# DGPLQLVWUDWLYH
VWUXFWXUHV/# UHEXLOGLQJ# OLYHOLKRRGV/# SURPRWLQJ# UHFRQFLOLDWLRQ# DQG# VXSSRUWLQJ
PXOWLODWHUDO# UHFRQVWUXFWLRQ# DQG# GHYHORSPHQW# HIIRUWV1# &RQVLVWHQW# ZLWK# $XVWUDOLD·V
FDSDFLW\#WR#DVVLVW#DQG#(DVW#7LPRU·V#GHYHORSPHQW#QHHGV/#WKH#$XVWUDOLDQ#*RYHUQPHQW#KDV
FRPPLWWHG#'483#PLOOLRQ#RYHU# WKH#QH[W# IRXU#\HDUV# +'433#PLOOLRQ#RI#ZKLFK# LV#DGGLWLRQDO
IXQGLQJ,# WRZDUGV# WKH# UHFRQVWUXFWLRQ# RI#(DVW#7LPRU1# 7KLV# IXQGLQJ#ZLOO# EH# SKDVHG# DV
IROORZV=

• '73#PLOOLRQ# LQ# 5333034# WR# DVVLVW#ZLWK# LQWHUQDWLRQDO# UHFRQVWUXFWLRQ# HIIRUWV# DQG# WR
EXLOG#DQ#RQJRLQJ#ELODWHUDO#SURJUDP#ZLWK#(DVW#7LPRU

• '73#PLOOLRQ# LQ# 5334035/# '68#PLOOLRQ# LQ# 5335036/# DQG# '68#PLOOLRQ# LQ# 5336037# IRU# D
FRQWLQXLQJ#SURJUDP#RI#DVVLVWDQFH1

$VVLVWDQFH# IRU# HFRQRPLF# UHFRYHU\# DQG# JRYHUQDQFH# UHIRUP/# WR# HQVXUH#SHRSOH# EHFRPH
OHVV#YXOQHUDEOH#WR#IXWXUH#VKRFNV/#ZLOO#FRQWLQXH#WR#EH#D#IHDWXUH#RI#$XVWUDOLD·V#DLG#WR#RWKHU
SDUWV#RI#(DVW#$VLD#DQG#WKH#3DFLILF/#LQFOXGLQJ=



[Y

• '9#PLOOLRQ#WR#HVWDEOLVK#WKH#$VLD#5HFRYHU\#DQG#5HIRUP#)XQG1#7KLV#ZLOO#FRPSOHPHQW
WKH# VXSSRUW#SURYLGHG# WKURXJK# WKH# ELODWHUDO# FRXQWU\#SURJUDPV# WR# DVVLVW# FRXQWULHV
PRVW# DIIHFWHG# E\# WKH# DIWHUPDWK# RI# WKH# ILQDQFLDO# FULVLV# ZLWK# FDSDFLW\# EXLOGLQJ/
ILQDQFLDO#DQG#SXEOLF#VHFWRU#UHIRUP/#DQG#VWUHQJWKHQLQJ#VRFLDO#SURWHFWLRQ#PHFKDQLVPV

• PDLQWDLQLQJ#$XVWUDOLD·V# FRPPLWPHQW# WR# ,QGRQHVLD/#ZLWK# WRWDO# IORZV# HVWLPDWHG# DW
DURXQG#'453#PLOOLRQ1#7KLV#ZLOO#DVVLVW# ,QGRQHVLD# WR# LPSOHPHQW# LWV#H[WHQVLYH#UHIRUP
SURJUDP

• DQ# LQFUHDVH#RI#'4#PLOOLRQ# IRU# WKH#6RORPRQ# ,VODQGV# FRXQWU\# DOORFDWLRQ/# WDNLQJ# LW# WR
'4718#PLOOLRQ1#7KLV#UHFRJQLVHV#DQG#HQFRXUDJHV#FRQWLQXHG#HFRQRPLF#UHIRUPV#E\# WKH
6RORPRQ#,VODQGV·#*RYHUQPHQW

• DQ# DGGLWLRQDO# '<73/333ý WR# WKH# 3ROLF\# DQG#0DQDJHPHQW# 5HIRUP# SURJUDP# LQ# WKH
3DFLILF/#EULQJLQJ#WKH#SURJUDP#WR#'48#PLOOLRQ1#7KLV#ZLOO#IXUWKHU#VXSSRUW#DQG#UHZDUG
3DFLILF#LVODQG#FRXQWULHV#HPEDUNLQJ#RQ#HFRQRPLF#DQG#SXEOLF#VHFWRU#UHIRUP1

7KH#LPSRUWDQFH#RI#LQIRUPLQJ#$XVWUDOLDQV#DERXW#WKH#DLG#SURJUDP#DQG#LQYROYLQJ#WKHP#LQ
LWV#GHYHORSPHQW#DQG#GHOLYHU\#LV#D#KLJK#SULRULW\# IRU# WKH#$XVWUDOLDQ#*RYHUQPHQW1#6RPH
RI#WKH#PRVW#HIIHFWLYH#ZD\V#WKLV#FDQ#EH#GRQH#LV#WKURXJK#VWURQJ#JUDVVURRWV#GHYHORSPHQW
DQG# VPDOOHU0VFDOH# SURMHFWV# WR# DGGUHVV# ORQJHU0WHUP# GHYHORSPHQW# DQG# JRYHUQDQFH
UHIRUPV1#.H\#LQLWLDWLYHV#IRU#5333034#LQFOXGH=

• DQ# LQFUHDVH# RI# RYHU# ';;8/333# IRU# QRQ# JRYHUQPHQW# RUJDQLVDWLRQV# WKURXJK# WKH
$XV$,'#1*2#&RRSHUDWLRQ#3URJUDP# +$1&3,1#7KLV#ZLOO#DVVLVW# VRPH#83#DFFUHGLWHG
$XVWUDOLDQ#1*2V# LPSOHPHQW# FRPPXQLW\0EDVHG# SURMHFWV# LQ# WKH# 3DFLILF/# (DVW# DQG
6RXWK#$VLD/#DQG#$IULFD

• DQ#DGGLWLRQDO#':33/333#WR#YROXQWHHU#RUJDQLVDWLRQV#LQ#UHFRJQLWLRQ#RI#WKH#FRQWULEXWLRQ
RI# $XVWUDOLDQ# YROXQWHHUV1# 7KLV# LQFOXGHV# LQFUHDVHV# WR# $XVWUDOLDQ# 9ROXQWHHUV
,QWHUQDWLRQDO/#$(623/#,17(56(59(/#DQG#3$/06

• D#63#SHU#FHQW#LQFUHDVH#WR#'416#PLOOLRQ#LQ#WKH#+XPDQ#5LJKWV#)XQG1#7KLV#EXLOGV#RQ#ODVW
\HDU·V# LQFUHDVH/#H[SDQGLQJ#IXUWKHU#$XVWUDOLD·V#FDSDFLW\# WR# IXQG# VPDOO#FRPPXQLW\0
EDVHG#KXPDQ#ULJKWV#DFWLYLWLHV

• DQ# DGGLWLRQDO# '633/333# IRU# WKH#'LUHFW#$LG# 3URJUDP# DGPLQLVWHUHG# E\#$XVWUDOLD·V
RYHUVHDV#PLVVLRQV1#0LVVLRQV#ZLOO#FRQWLQXH#WR#UHVSRQG#GLUHFWO\#DQG#TXLFNO\#WR#ORFDO/
VPDOO0VFDOH#GHYHORSPHQW#QHHGV#WKURXJK#WKLV#'616#PLOOLRQ#SURJUDP

• DQ#DGGLWLRQDO#'7<3/333#IRU#RXWUHDFK#DFWLYLWLHV1#7KLV#ZLOO#HQDEOH# WKH#DLG#SURJUDP# WR
FRQGXFW# IXUWKHU#FRPPXQLW\#RXWUHDFK#DFWLYLWLHV# LQ# UXUDO#DQG#UHJLRQDO#DUHDV1#7KHVH
DFWLYLWLHV# SURYLGH# DQ# LPSRUWDQW# RSSRUWXQLW\# WR# LQIRUP# DQG# LQYROYH# WKH# ZLGHU
FRPPXQLW\#LQ#WKH#DLG#SURJUDP1



[YL

2WKHU#IHDWXUHV#RI#WKH#5333034#DLG#EXGJHW#LQFOXGH=

• '8#PLOOLRQ#IRU#FRQWLQXDWLRQ#RI#WKH#$XVWUDOLDQ#<RXWK#$PEDVVDGRUV#IRU#'HYHORSPHQW
+$<$',#SURJUDP1#,#DQQRXQFHG#WKH#SURJUDP#LQ#4<<;/#DV#D#WZR0\HDU#SLORW/#WR# IRVWHU
VWURQJ# OLQNV# EHWZHHQ#$XVWUDOLD# DQG# SDUWQHU# FRXQWULHV# E\# SODFLQJ# VNLOOHG# \RXQJ
$XVWUDOLDQV# RQ# GHYHORSPHQW# DVVLJQPHQWV# WKURXJKRXW# WKH# $VLD# 3DFLILF# UHJLRQ1
)ROORZLQJ#LWV#VXFFHVV#ZLWK#\RXQJ#$XVWUDOLDQV#DQG#VWURQJ#VXSSRUW#IURP#$XVWUDOLDQ
RUJDQLVDWLRQV# DQG# SDUWQHU# FRXQWULHV# ,# KDYH# GHFLGHG# WR# HVWDEOLVK# $<$'# DV# DQ
RQJRLQJ#DLG#SURJUDP

• D#43#SHU#FHQW#SHU#DQQXP#LQFUHDVH#RYHU#WKH#QH[W#WKUHH#\HDUV#IRU#WKH#&RPPRQZHDOWK
)XQG#IRU#7HFKQLFDO#&RRSHUDWLRQ#WR#WDNH#WRWDO#IXQGLQJ#WR#'<18#PLOOLRQ#LQ#5335036>#DQG
FRQWLQXHG#VXSSRUW#IRU#WKH#&RPPRQZHDOWK·V#7UDGH#DQG#,QYHVWPHQW#$FFHVV#)DFLOLW\
ZLWK#DQ#DQQXDO#JUDQW#RI#'833/333#D#\HDU#IRU#WKH#QH[W#WKUHH#\HDUV1#7KH#3ULPH#0LQLVWHU
DQQRXQFHG# WKHVH# FRQWULEXWLRQV# DW# WKH# &RPPRQZHDOWK# +HDGV# RI# *RYHUQPHQW
0HHWLQJ#+&+2*0,#LQ#4<<</#WR#IXUWKHU#ZRUN#LQ#DUHDV#VXFK#DV#VXSSRUWLQJ#GHPRFUDWLF
DQG# OHJDO# LQVWLWXWLRQV/# HFRQRPLF# DQG#GHEW#PDQDJHPHQW/# DQG# KHOSLQJ#GHYHORSLQJ
FRXQWULHV#PDQDJH#WKH#LPSDFW#RI#JOREDOLVDWLRQ1

&21&/86,21

,Q# 5333034# $XVWUDOLD# ZLOO# FRQWLQXH# WR# SOD\# D# SUDFWLFDO# DQG# SRVLWLYH# UROH# LQ# WKH
GHYHORSPHQW#RI#WKH#$VLD#3DFLILF#UHJLRQ1#$XVWUDOLD#ZLOO#EH#D#NH\#SOD\HU#LQ#ZRUNLQJ#ZLWK
WKH#(DVW#7LPRUHVH/#8QLWHG#1DWLRQV/#:RUOG#%DQN# DQG#RWKHU#GRQRUV# WR# HQVXUH#D# VWDEOH
DQG# YLDEOH# (DVW# 7LPRU1# 7KH# $XVWUDOLDQ# *RYHUQPHQW# ZLOO# FRQWLQXH# WR# UHVSRQG
JHQHURXVO\# WR# FULVHV# LQ# WKH# UHJLRQ/# DQG# PDLQWDLQ# D# FDSDFLW\# WR# DVVLVW# EH\RQG# LW1
$XVWUDOLD·V#IRFXV#RQ#UHVWRULQJ#HFRQRPLF#JURZWK#DQG#GHYHORSPHQW#ZLOO#EH#PDLQWDLQHG1
/RQJHU0WHUP# GHYHORSPHQW# SURJUDPV/# IURP# ODUJH0VFDOH# WR# JUDVVURRWV# GHYHORSPHQW
DFWLYLWLHV/# ZLOO# UHPDLQ# D# SULRULW\1# 7KH# $XVWUDOLDQ# JRYHUQPHQW# ZLOO# VWUHQJWKHQ# LWV
FDSDFLW\# WR# LQIRUP# $XVWUDOLDQV# DERXW# WKH# DLG# SURJUDP# DQG# LQYROYH# WKHP# LQ# LWV
GHYHORSPHQW#DQG#GHOLYHU\1

$XVWUDOLD#KDV#FOHDUO\#GHPRQVWUDWHG#LWV#GHYHORSPHQW#FUHGHQWLDOV#RYHU#WKH#SDVW#\HDU1#7KH
$XVWUDOLDQ# DLG#SURJUDP# KDV# UHPDLQHG# DOHUW# DQG# UHVSRQVLYH# WR# WKH# UDSLGO\# FKDQJLQJ
HQYLURQPHQW/#SDUWLFXODUO\#LQ#WKH#UHJLRQ1#'ULYHQ#E\#TXDOLW\#DQG#WKH#QHHG#IRU#UHDO#LPSDFW/
$XVWUDOLD# KDV# IRFXVHG# RQ# DVVLVWLQJ# QHLJKERXULQJ# FRXQWULHV# WR# UHGXFH# SRYHUW\# DQG
DFKLHYH#VXVWDLQDEOH#GHYHORSPHQW1#,PSOHPHQWDWLRQ#RI#WKH#GLUHFWLRQV#DQG#SULQFLSOHV#VHW
RXW# LQ# P\# 4<<:# VWDWHPHQW/# %HWWHUý $LGý IRUý Dý %HWWHUý )XWXUH/# KDV# VHHQ# WKH# 2(&'
'HYHORSPHQW# $VVLVWDQFH# &RPPLWWHH# FRPPHQG# $XVWUDOLD# IRU# LWV# HIIRUWV1# $XVWUDOLD·V
FRPPLWPHQW#ZLOO#FRQWLQXH#LQ#53330341

$OH[DQGHU#'RZQHU
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7DEOH#4= 7RWDO#IORZV#WR#SDUWQHU#FRXQWULHV

4<<90<: 4<<:0<; 4<<;0<< 5333034
6

%XGJHW#
)LJXUH

([SHFWHG#
2XWFRPH

%XGJHW#
(VWLPDWH

3$38$#1(:#*8,1($ 65314 66<1: 6541: 65;1< 65519 6561:
3$&,),&
)LML 5319 4<16 4;1; 5419 5417 5516
9DQXDWX 461: 461: 471< 4:1: 4:17 4;14
6RORPRQ#,VODQGV 4319 4413 4615 4:14 4;19 4<1:
6DPRD 4514 451; 4516 4718 4714 4718
7RQJD 4414 4314 4314 4613 4418 441:
.LULEDWL 817 :14 ;18 <17 ;1< <1:
2WKHU#DQG#5HJLRQDO 7<1< 8414 7<1; 761: 771; 7;1:
7RWDO#3DFLILF 45618 45814 45:19 4691< 4691: 4771<
of which, Policy and Management Reform7 <13 4413 4518 4714 4714 4813
($67#$6,$
,QGRQHVLD 4351: <:14 45415 45414 45418 45318
(DVW#7LPRU
##$LG#SURJUDP#WRWDO#IORZV 5913 :41; 8 7313
##2WKHU#*RYHUQPHQW#'HSDUWPHQW#IORZV 731; 5813
9LHW#1DP 8:18 971< 9:1; :517 :41< :615
3KLOLSSLQHV 8819 8817 8:1: 941; 941< 9614
&KLQD 7719 8513 8518 8818 8914 8:18
&DPERGLD 6516 6714 6818 691; 6913 6:1<
7KDLODQG 5719 531< 541< 5916 5918 5719
/DRV 4;18 4:15 4:14 531; 4<19 5317
2WKHU#)#5HJLRQDO 6:14 5:19 6:19 5919 5<15 5817
7RWDO#(DVW#$VLD 6:613 69<15 76:17 75417 86816 7;:19
6287+#$6,$
%DQJODGHVK 5317 661: 6516 6916 6915 6:17
,QGLD 4<17 4919 4;19 4;1: 4<13 4<16
6UL#/DQND 441< 451; 4317 4414 431: 4415
1HSDO ;1: 91: 919 :16 :16 :1:
3DNLVWDQ 714 61: 615 716 717 717
2WKHU#)#5HJLRQDO ;1; ;19 616 71; 71< 4316
7RWDO#6RXWK#$VLD :616 ;514 :718 ;517 ;518 <317
$)5,&$#)#27+(5
$IULFD <414 :;13 9<18 :817 :519 :713
0LGGOH#(DVW 918 816 ;16 <15 ;1: ;1;
2WKHU 51< 471: 5816 4319 8<18 9 6817
7RWDO#$IULFD#)#2WKHU 43319 <;13 43614 <815 4731< 44;16
####&RUH#FRQWULEXWLRQV#WR#PXOWLODWHUDO
####RUJDQLVDWLRQV/#RWKHU#2'$ 77419 75<13 79715 77417 76;17 77316
###5HFRQFLOLDWLRQ#RI#H[SHQVHV#WR#FDVK 0715 0815 081;
###+4<<< 0 5333#DQG# 5333 0 34 , :

7RWDO#2'$#+FDVK, 476513 477614 485;19 483513 498414 48<<16

2'$#DW#FRQVWDQW#4<<<05333#SULFHV 47;91: 47:813 488313 483513 498414 488:16
5HDO#FKDQJH#RYHU#SUHYLRXV#\HDU#+(, 0<1:( 031;( 814( 918( ; 61:( <

2'$2*13#5DWLR#+(,43 315; 315: 3159 3158 315: 3158

([SHQGLWXUH (VWLPDWH4

0DMRU#3DUWQHU
&RXQWULHV#2#5HJLRQV

4<<<05333#5

([SHQVHV&DVK
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[YLLL

1RWHV#WR#7DEOH#4

4 7RWDO#DLG#IORZ#HVWLPDWHV# IRU#4<<<05333#DQG# 5333034#DUH#QRW# VWULFWO\# FRPSDUDEOH# WR#KLVWRULFDO
H[SHQGLWXUH#ILJXUHV#+ZKLFK#DUH#EDVHG#RQ#ILJXUHV#SXEOLVKHG#LQ#WKH#6WDWLVWLFDOý6XPPDU\ýìääæðäåã
$XVWUDOLDªVý 2YHUVHDVý $LGý 3URJUDPôï# +LVWRULFDO# ILJXUHV# GR# QRW# DSSRUWLRQ# UHJLRQDO# SURJUDP
H[SHQGLWXUH# E\# FRXQWU\1#5HIHU# WR# 7DEOH# 7# IRU# D# GLUHFW# FRPSDULVRQ# EHWZHHQ# KLVWRULFDO# DQG
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Diagram 4: Economic growth in East Asian economies (1996-2000) 
 

 

The East Asian financial crisis underscored vulnerabilities in the economic and social 
gains achieved by many Asian countries. Millions of people fell back into poverty, 
threatening 30 years of development progress. Together with other donors, Australia is 
continuing its active engagement to assist regional countries return to sustained 
growth and limit the potential for recurrence of the crisis. Forecasts suggest that 
countries recovering from the East Asian financial crisis will achieve significant growth 
in 2000. Improved governance is the key to the region’s long-term recovery and 
sustainable future. Strengthening economic management, public sector reform, civil 
society and legal and judicial development are key elements of this. 

Indonesia was severely affected by the financial crisis and has a major challenge to 
return to sustainable growth. The new government is embarking on significant 
economic and civil reforms as it seeks to rebuild economic growth and welfare gains 
eroded during the crisis. Australia is committed to assisting Indonesia with aid flows 
that are significantly higher than pre-crisis levels.  

The creation of a stable and viable East Timor presents a major challenge and is crucial 
to the stability of the region. Australia will continue its major commitment to the East 
Timorese, to help build the foundations for a democratic and independent nation. 

Papua New Guinea continues to face major development challenges. It has some of the 
worst social indicators in the world, particularly in education and health. The new 
Treaty on Development Cooperation strengthens Australia’s partnership with PNG, and 
will enable the two governments to focus on performance in targeting Australia’s aid. 
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3DFLILF# ,VODQG# FRXQWULHV# FRQWLQXH# WR# IDFH# WKHLU# RZQ# VHW# RI# GHYHORSPHQW# LVVXHV/
SDUWLFXODUO\# D# YXOQHUDELOLW\# WR# H[WHUQDO# VRFLDO/# HFRQRPLF# DQG# HQYLURQPHQWDO# IRUFHV1
$XVWUDOLD#SURYLGHV#FUXFLDO#DVVLVWDQFH# IRU#HGXFDWLRQ#DQG# WUDLQLQJ/#KHDOWK/#HQYLURQPHQW
DQG#QDWXUDO#UHVRXUFHV#DQG#SURPRWLQJ#SULYDWH#VHFWRU#GHYHORSPHQW1

$8675$/,$¶6#)8785(#$,'#$*(1'$

)RFXV#RQ#SRYHUW\#UHGXFWLRQ

7R#KDYH# WKH# JUHDWHVW# LPSDFW# RQ#SRYHUW\# UHGXFWLRQ# DQG# VXVWDLQDEOH#GHYHORSPHQW# WKH
$XVWUDOLDQ# DLG# SURJUDP#ZLOO# FRQWLQXH# WR# EXLOG# GHYHORSLQJ# FRXQWU\# FDSDFLW\# LQ# NH\
DUHDV# LQFOXGLQJ# KHDOWK/# HGXFDWLRQ/# UXUDO# GHYHORSPHQW# DQG# LQIUDVWUXFWXUH1#(TXDOO\/# LW
ZLOO#SURPRWH#JRRG#JRYHUQDQFH#DV#DQ#HVVHQWLDO#FRQWULEXWRU#WR#SDUWLFLSDWLYH#GHYHORSPHQW
DQG#HFRQRPLF#JURZWK#WKDW#GHOLYHUV#VXVWDLQDEOH#EHQHILWV#IRU#SRRU#SHRSOH1#7KLV#LQFOXGHV
VWUHQJWKHQLQJ# WKH#FDSDFLW\#RI# LQVWLWXWLRQV# WR# IRUPXODWH# DQG# LPSOHPHQW# HFRQRPLF# DQG
VRFLDO#SROLF\#DQG#WR#SDUWLFLSDWH#LQ#WKH#JURZWK#RI#WKH#ZRUOG#HFRQRP\1

$LG#GRQRUV#DQG#UHFLSLHQWV#ERWK#UHFRJQLVH#WKDW/#LQ#WKH#DEVHQFH#RI#HIIHFWLYH#JRYHUQDQFH/
DLG#HIIRUWV#LQ#VXSSRUW#RI#SRYHUW\#UHGXFWLRQ#DQG#HFRQRPLF#JURZWK#ZLOO#EH#XQGHUPLQHG1
$XVWUDOLD·V# SROLF\# LQ# GHDOLQJ# ZLWK# SDUWQHU# JRYHUQPHQWV# LV# WR# PDNH# D# SUDFWLFDO
GLIIHUHQFH#WKURXJK#DFWLYH#HQJDJHPHQW1#7KLV#DSSOLHV#WR#HFRQRPLF#JRYHUQDQFH#DV#ZHOO#DV
FLYLO#DQG#SROLWLFDO#ULJKWV1#$XVWUDOLD·V#VXSSRUW#LV#IRFXVHG#RQ#SUDFWLFDO#PHDVXUHV#DLPHG#DW
EXLOGLQJ# FDSDFLW\# LQ# SDUWQHU# FRXQWULHV# WR# LQVWLWXWH# UHIRUPV1# 7KHLU# SROLFLHV# DQG
FRPPLWPHQW# WR#UHIRUP#ZLOO#EH# WDNHQ# LQWR#DFFRXQW#ZKHQ#FRQVLGHULQJ# WKH#DOORFDWLRQ#RI
$XVWUDOLDQ#DLG1

0D[LPLVLQJ# VXVWDLQDEOH# SRYHUW\# UHGXFWLRQ# WKURXJK# GHYHORSPHQW# FRRSHUDWLRQ# LV# QRW
HDV\/#EXW# LW# LV#DFKLHYDEOH1# ,W#UHTXLUHV#SULRULWLVLQJ#$XVWUDOLD·V#DLG#RQ# WKH#EDVLV#RI#JRRG
FRXQWU\#DQG#VHFWRUDO#NQRZOHGJH#RI# WKH#XQGHUO\LQJ#FDXVHV#RI#SRYHUW\1# ,W#DOVR# UHTXLUHV
XQGHUVWDQGLQJ# WKDW# VXFK# LQWHUYHQWLRQV# FDQ# RQO\# EH# WUXO\# HIIHFWLYH# ZKHUH# GRPHVWLF
SROLFLHV# DUH# VXSSRUWLYH1#$XVWUDOLD# DLPV# WR#SURYLGH#ZHOO# WDUJHWHG/#KLJKO\# HIIHFWLYH# DLG
WKURXJK#FRXQWU\#DQG#VHFWRUDO#VWUDWHJLHV#DQG#RWKHU#SODQQLQJ#WRROV1

3DUWQHUVKLSV#IRU#GHYHORSPHQW

(QVXULQJ#$XVWUDOLD·V# DLG#PHHWV# SDUWQHU# QHHGV# LV# D# NH\# SULRULW\1# 6WURQJ# SDUWQHUVKLSV
ZLWK# UHFLSLHQW# FRXQWULHV# DUH# IXQGDPHQWDO# WR# WKH# GHYHORSPHQW# DQG# GHOLYHU\# RI
$XVWUDOLD·V#DLG#SURJUDP1#$XVWUDOLDQ#DLG# LV#JXLGHG#E\# VWUDWHJLHV# WKDW#DUH#GHYHORSHG# LQ
FRQVXOWDWLRQ#ZLWK#SDUWQHU#FRXQWULHV#DQG#DUH#FRQVLVWHQW#ZLWK#WKHLU#EURDGHU#GHYHORSPHQW
SODQV1#$XVWUDOLD#ZLOO#PDLQWDLQ# WKH#FRPPLWPHQW# WR#EXLOG# ORFDO# FDSDFLW\/# WUDQVIHU# VNLOOV
DQG#LQYROYH#ORFDO#SHUVRQQHO#LQ#WKH#GHVLJQ/#LPSOHPHQWDWLRQ/#PRQLWRULQJ#DQG#HYDOXDWLRQ
RI#DLG#DFWLYLWLHV1
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'HOLYHULQJ#TXDOLW\#DLG

$XVWUDOLD·V# DLG# QHHGV# WR# KDYH# DSSURSULDWH# REMHFWLYHV# DQG# GHVLJQ/# EH#PDQDJHG# LQ# D
SURIHVVLRQDO# PDQQHU/# DQG# DFKLHYH# VXVWDLQDEOH# RXWFRPHV1# 7KH# SHUIRUPDQFH# RI
$XVWUDOLDQ#DLG#ZLOO#FRQWLQXH# WR#EH#PHDVXUHG# WR#PDLQWDLQ# DQG# LPSURYH# WKH#TXDOLW\#RI
SURJUDPV1

&RPPXQLW\#LQYROYHPHQW#LQ#WKH#DLG#SURJUDP

7KH#$XVWUDOLDQ#*RYHUQPHQW# LV#FRPPLWWHG# WR# LQYROYLQJ# WKH#$XVWUDOLDQ#FRPPXQLW\# LQ
GHOLYHULQJ# WKH# DLG#SURJUDP1#0DQ\#$XVWUDOLDQV# SOD\# DQ# DFWLYH# UROH# LQ# JUDVVURRWV# DLG
ZRUN/#HLWKHU#DV#YROXQWHHUV#RU#DV#PHPEHUV#RI#QRQ#JRYHUQPHQW#RUJDQLVDWLRQV1#7KH# DLG
SURJUDP#ZLOO# VXSSRUW# DQG# HQFRXUDJH# WKHVH# HIIRUWV1#7KH#$XVWUDOLDQ#*RYHUQPHQW#ZLOO
DOVR# VXSSRUW# DQ# DFWLYH# SURJUDP# RI# FRPPXQLW\# RXWUHDFK/# SURYLGLQJ# GHYHORSPHQW
HGXFDWLRQ#DQG#LQIRUPDWLRQ#VHUYLFHV/#SDUWLFXODUO\#WR#UHJLRQDO#DQG#UXUDO#$XVWUDOLD1#7KHVH
DFWLYLWLHV# DLP# WR# EXLOG# FRPPXQLW\# XQGHUVWDQGLQJ/# LQYROYHPHQW# LQ/# DQG# VXSSRUW# IRU
$XVWUDOLD·V#DLG#SURJUDP1

&RPPXQLW\#LQYROYHPHQW#DQG#RXWUHDFK#ZLOO#IXUWKHU#HQKDQFH#WKH#$XVWUDOLDQ#LGHQWLW\#RI
WKH#DLG#SURJUDP/#EXLOW#DURXQG#$XVWUDOLDQ#H[SHUWLVH#DQG#JRRGV1#$ERXW#;3#SHU#FHQW#RI#WKH
DLG#SURJUDP#LV#VRXUFHG#IURP#$XVWUDOLDQ#+DQG#1HZ#=HDODQG,#VXSSOLHUV1#7KLV#SURYLGHV#D
VLJQLILFDQW#ERRVW#IRU#$XVWUDOLD·V#UHJLRQDO#DQG#UXUDO#DUHDV/#ZKLFK#DUH#D#PDMRU#VRXUFH#RI
JRRGV# DQG# VHUYLFHV1# $W# WKH# VDPH# WLPH# RSSRUWXQLWLHV# IRU# UHFLSLHQW# FRXQWULHV# WR# EH
LQYROYHG# LQ# WKH#GHOLYHU\#RI#$XVWUDOLDQ#DLG#ZLOO#EH#PD[LPLVHG/# WR#EXLOG# ORFDO#FDSDFLW\
DQG#SURPRWH#SDUWQHUVKLSV#EHWZHHQ#WKHVH#FRXQWULHV#DQG#$XVWUDOLD1
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CHAPTER TWO: KEY SECTORS OF THE AID PROGRAM 
The sectors of governance, agriculture and rural development, health, education and 
infrastructure are fundamental building blocks for sustainable development. The aid 
program also focuses on the cross-cutting issues of environment and gender. 

Australia’s aid is programmed on the basis of country and regional strategies 
developed in consultation with partner governments. Aid activities may target one or 
more of the sectors depending on the needs of the partner country and the availability 
of resources. Many activities with a principal focus on one sector also indirectly 
address other issues. The estimated sectoral breakdown of Australia’s aid is shown 
below. 

The figures in this chapter are approximate forecasts and subject to change during the 
course of the year as a result of programming decisions. 
 

Diagram 5: Estimated breakdown of the aid program 
by sector 2000-014 

 

                                                           

4  The ‘Other’ category includes direct expenditure on environment and gender as well as some 
humanitarian and emergency assistance that is not classified under other sectors. 
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VHFRQGDU\# LPSDFW#RQ#D#SDUWLFXODU# VHFWRU/#DQG#DUH#QRW#FRPSDUDEOH# WR# WRWDO#$XVWUDOLDQ#2'$1
(VWLPDWHV#IRU# LQGLUHFW#H[SHQGLWXUH#DUH#SURYLGHG#WR#JLYH#D#IXOOHU#SLFWXUH#RI#WKH#FRPSOH[LW\#RI
GHYHORSPHQW# DVVLVWDQFH# SURMHFWV1# 6HH# 6WDWLVWLFDO#$QQH[# IRU# IXUWKHU# H[SODQDWLRQ# RI# VHFWRUDO
HVWLPDWHV1
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Governance 

The quality of governance in developing countries is critical to poverty reduction and 
sustainable economic and social development. Australia’s support for governance 
assistance has almost doubled over the last five years. In 2000-01, the Australian 
Government will spend an estimated $245 million through the overseas aid program 
on direct assistance to help improve governance in developing countries. This 
represents about 15 per cent of overall aid expenditure. 

To promote effective governance in partner countries the aid program focuses on: 

• improving economic and financial management to maximise and broadly 
distribute the benefits of growth 

• strengthening public sector management for effective delivery of government 
services 

• strengthening legal systems and the rule of law 

• fostering the development of civil society. 
 

Diagram 7: Estimated Australian assistance to the 
governance sector 2000-01 
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&UHDWLQJ#FRQGLWLRQV#IRU#JURZWK

6XFFHVVIXO#QDWLRQDO#HFRQRPLF#GHYHORSPHQW#GHSHQGV#RQ#WKH#SURPRWLRQ#RI#RSHQ#PDUNHWV
DQG# WKH# LQVWLWXWLRQV# DQG# SROLFLHV# WKDW# DUH# QHHGHG# IRU# PDUNHWV# WR# IXQFWLRQ#ZHOO1# $
G\QDPLF#SULYDWH#VHFWRU#GULYHV#HFRQRPLF#JURZWK#DQG#SRYHUW\#UHGXFWLRQ# LQ#GHYHORSLQJ
FRXQWULHV1#,W#FUHDWHV#MREV#DQG#LQFRPH/#JHQHUDWHV#ZHDOWK#DQG#KHOSV#HQVXUH#WKDW#UHVRXUFHV
DUH#XVHG# HIILFLHQWO\# DQG# VXVWDLQDEO\1#$XVWUDOLD·V# DLG# LV# KHOSLQJ# SDUWQHU# JRYHUQPHQWV
LPSURYH# WKH#HFRQRPLF/#VRFLDO/# LQVWLWXWLRQDO#DQG#UHJXODWRU\#HQYLURQPHQW#ZLWKLQ#ZKLFK
DOO# HQWHUSULVHV# PXVW# RSHUDWH1# 7KH# DLG# SURJUDP# LV# DOVR# VXSSRUWLQJ# LQYHVWPHQW# LQ
HGXFDWLRQ/# KHDOWK# DQG# LQIUDVWUXFWXUH# ²# DUHDV# WKDW# DUH# DOO# YLWDO# IRU# SULYDWH# VHFWRU
GHYHORSPHQW1

3RRUO\# IXQFWLRQLQJ# SXEOLF# LQVWLWXWLRQV# DUH# DOVR# D#PDMRU# LPSHGLPHQW# WR# JURZWK# DQG
HTXLWDEOH# GHYHORSPHQW# LQ# GHYHORSLQJ# FRXQWULHV1# +HOSLQJ# WR# EXLOG# HIIHFWLYH# DQG
DFFRXQWDEOH#LQVWLWXWLRQV#LV#D#FRUH#IXQFWLRQ#RI#$XVWUDOLD·V#DLG#SURJUDP1

0RUH#RSHQ#WUDGLQJ#V\VWHPV#DUH#QHFHVVDU\#IRU#DOO#FRXQWULHV#WR#EHQHILW#IURP#SULYDWH#VHFWRU
LQYHVWPHQW1# $XVWUDOLD# LV# SOD\LQJ# D# YDOXDEOH# UROH# E\# VWUHQJWKHQLQJ# WKH# FDSDFLW\# RI
GHYHORSLQJ# SDUWQHU# FRXQWULHV# WR# SDUWLFLSDWH# LQ# JOREDO# DQG# UHJLRQDO# WUDGLQJ
DUUDQJHPHQWV1

$XVWUDOLD#VXSSRUWV#PLFURILQDQFH#SURMHFWV#IXQGHG#XQGHU#WKH#DLG#SURJUDP#DV#D#PHDQV#WR
HQVXUH# WKDW# WKH#YHU\#SRRU# DUH# JLYHQ# UHDO# RSSRUWXQLWLHV# WR# SDUWLFLSDWH# LQ# DQG# EHQHILW
IURP# LQFUHDVHG# SULYDWH# VHFWRU# DFWLYLW\1# $XVWUDOLD#ZLOO# VHHN# WR# LGHQWLI\# PLFURILQDQFH
RUJDQLVDWLRQV#ZLWK# WKH#SRWHQWLDO# WR#KDYH#D# ORQJ0WHUP# LPSDFW# DQG#SURYLGH# VXSSRUW# WR
EXLOG#WKH#FDSDFLW\#RI#WKHVH#RUJDQLVDWLRQV1

+XPDQ#ULJKWV

$#NH\# WKHPH#RI#$XVWUDOLD·V# VXSSRUW# IRU#JRYHUQDQFH# LV# WR# DGYDQFH#KXPDQ# ULJKWV# DQG
FLYLO# VRFLHW\# LQVWLWXWLRQV# WKDW# SURPRWH# LQGLYLGXDO# IUHHGRPV# DQG# JUHDWHU# SROLWLFDO
SDUWLFLSDWLRQ1#7KH#+XPDQ#5LJKWV#)XQG#KDV#SURYHG#VXFFHVVIXO#LQ#VXSSRUWLQJ#VPDOO0VFDOH
ORFDO# KXPDQ# ULJKWV# LQLWLDWLYHV# LQ# GHYHORSLQJ# FRXQWULHV/# DQG# KLJKHU0OHYHO# ZRUN# RQ
QDWLRQDO#DQG#UHJLRQDO#KXPDQ#ULJKWV#LQVWLWXWLRQV1

,Q# 5333034# WKH#&HQWUH# IRU#'HPRFUDWLF# ,QVWLWXWLRQV#ZLOO#FRQWLQXH# WR#SOD\# DQ# LPSRUWDQW
UROH# LQ# WKH# *RYHUQPHQW·V# SUDFWLFDO# DSSURDFK# WR# LPSURYLQJ# JRYHUQDQFH1# ,W# KROGV
ZRUNVKRSV#DQG#VHPLQDUV#LQ#WKH#$VLD#3DFLILF#UHJLRQ#RQ#LVVXHV#VXFK#DV#DQWL0FRUUXSWLRQ1
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$JULFXOWXUH#DQG#5XUDO#'HYHORSPHQW

7KH#:RUOG#%DQN#HVWLPDWHV#WKDW#WKH#QXPEHU#RI#SHRSOH#OLYLQJ#LQ#H[WUHPH#SRYHUW\#ZLOO#EH
JUHDWHU#LQ#UXUDO#WKDQ#XUEDQ#DUHDV#XQWLO#DW#OHDVW#53531#,Q#5333034#$XVWUDOLD#ZLOO#VSHQG#DQ
HVWLPDWHG# '558#PLOOLRQ# WKURXJK# WKH#RYHUVHDV# DLG#SURJUDP# WR#DOOHYLDWH#SRYHUW\# LQ# WKH
UXUDO# IDUP# DQG# QRQ0IDUP# DUHDV1# 7KLV# UHSUHVHQWV# DERXW# 47# SHU# FHQW# RI# RYHUDOO# DLG
H[SHQGLWXUH1

3URPRWLQJ#IRRG#VHFXULW\

)RRG#VHFXULW\#PHDQV#WKDW#¶IRRG#LV#DYDLODEOH#DW#DOO#WLPHV/#WKDW#DOO#SHUVRQV#KDYH#PHDQV#RI
DFFHVV# WR# LW/# WKDW# LW# LV#QXWULWLRQDOO\#DGHTXDWH# LQ# WHUPV#RI#TXDQWLW\/#TXDOLW\#DQG#YDULHW\
DQG#WKDW#LW#LV#DFFHSWDEOH#ZLWKLQ#WKH#JLYHQ#FXOWXUH·#+:RUOG#)RRG#6XPPLW/#4<<9,1#)UHHLQJ
XS#PDUNHWV#WKURXJK#WUDGH#OLEHUDOLVDWLRQ#LV#SDUW#RI#WKH#SURFHVV#WR#DFKLHYH#ORQJ0WHUP#IRRG
VHFXULW\1

$XVWUDOLD#KDV#SOHGJHG# '4#ELOOLRQ# IRU# IRRG# VHFXULW\#DFWLYLWLHV# IRU# WKH#SHULRG# 4<<;0<<# WR
53340351# ,W# LV# H[SHFWHG#$XVWUDOLD#ZLOO# VSHQG# RYHU# '583#PLOOLRQ# XQGHU# WKH# SOHGJH# LQ
5333#0#341#7KH#SOHGJH#LV#DLPHG#QRW#RQO\#DW#PHHWLQJ#LPPHGLDWH#IRRG#DLG#QHHGV/#EXW#DOVR
DW# VWUHQJWKHQLQJ# DJULFXOWXUDO# SURGXFWLRQ/# UHVHDUFK# DQG# GHYHORSPHQW/# DQG# VNLOOV# DQG
V\VWHPV#LQ#GHYHORSLQJ#FRXQWULHV1

$JULFXOWXUH#DQG#QDWXUDO#UHVRXUFHV

$Q# HVWLPDWHG# 833#PLOOLRQ# SHRSOH/#PDLQO\# LQ#$VLD/# VWLOO# OLYH# RQ# ODQG#ZKHUH#ZDWHU# LV
VFDUFH/#VRLO#LV#SRRU#DQG#WKHUH#DUH#LQFUHDVLQJ#SUHVVXUHV#RQ#QDWXUDO#UHVRXUFHV1#$JULFXOWXUH
+LQFOXGLQJ# IRUHVWU\# DQG# ILVKHULHV,# QRW# RQO\# SURYLGHV# IRRG/# LW# LV# DOVR# HVVHQWLDO# IRU
HFRQRPLF#JURZWK#DQG#HQYLURQPHQWDO#SURWHFWLRQ1#$XVWUDOLD·V#REMHFWLYH#LV#WR#UHGXFH#UXUDO
SRYHUW\#E\#LQFUHDVLQJ#RSSRUWXQLWLHV#IRU#WKH#SRRU#WR#JHQHUDWH#LQFRPH1#7KH#DLG#SURJUDP
ZLOO# FRQWLQXH# WR# VXSSRUW# DFWLYLWLHV# WKDW# SURPRWH# IDUPHU0IULHQGO\# SROLFLHV# DQG
IXQFWLRQLQJ#UXUDO#PDUNHWV/#ZKLFK#DUH#SUHUHTXLVLWHV#IRU#UXUDO#LQFRPH#JHQHUDWLRQ1

7KH# HGXFDWLRQ/# JRYHUQDQFH/# KHDOWK# DQG# UXUDO# LQIUDVWUXFWXUH# VHFWRUV# PDNH# D# ZLGHU
FRQWULEXWLRQ# WR# SURYLGLQJ# IRU# EDVLF# QHHGV# DQG# HVVHQWLDO# VHUYLFHV# LQ# UXUDO# DUHDV1
([SHQGLWXUH#LQ#WKHVH#VHFWRUV#WKDW#LQGLUHFWO\#EHQHILWV#UXUDO#GHYHORSPHQW#LV#HVWLPDWHG#WR
EH#DERXW#'448#PLOOLRQ#LQ#53330341



 

12 

Health 

The dramatic improvements in health in the 20th century have led to considerable 
progress in the developing world. But many challenges remain. Thirty per cent of 
people in developing countries are malnourished, nearly 30 million children 
worldwide have inadequate immunisation and nearly 600,000 women die each year 
from pregnancy related causes. 

In 2000-01, Australia will provide an estimated $170 million of direct health assistance 
to developing countries. This represents approximately 11 per cent of overall aid 
expenditure. 

Australia’s support for health aid has increased substantially over the last decade, 
from around 2 per cent of total ODA in 1990-1991, reflecting the importance of 
improved health standards for economic development and poverty reduction. 
Australia’s assistance will focus on: communicable and vector-borne diseases, 
especially HIV/AIDS, tuberculosis (TB) and malaria; women and children’s health, 
including reproductive health; non-communicable diseases; and national policy 
development and health sector reform. 

Australia’s health aid targets those groups most at risk and focuses on improving basic 
health care and services through simple, cost effective methods of prevention and 
treatment. 

Diagram 8: Estimated Australian assistance to the health sector  
2000-01 
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Education 

Education and training assistance is an important element of Australia’s aid program. 
By supporting improvements in education in developing countries Australia is helping 
to overcome one of the major obstacles to poverty reduction and economic growth. In 
2000-01 Australia will allocate an estimated $285 million to the education sector, which 
represents approximately 18 per cent of the aid program. 
 

Diagram 9:  Estimated Australian assistance to the education sector 
2000-01 

Basic Education
21%

Education, level 
unspecified

3%

Technical/
Vocational 
Education

14%

Higher 
Education

53%

Secondary 
Education

9%  

Basic Education 

Basic education is essential to reduce poverty and achieve sustainable development. 
Many countries are reporting considerable progress. Fifty million more children attend 
school now than ten years ago and the number of children not attending school is 
declining. Adult literacy rates have improved. Nevertheless progress is slow and 
uneven. There are large gender disparities—women and girls account for nearly 
two-thirds of people who have not achieved a basic education.  

Australia has steadily advanced the aims of its 1996 education and training policy for 
the aid program. Spending on basic education has increased from a 6 per cent share in 
1996-97 to an estimated 21 per cent in 2000-01. 

Australia’s key priority for education in 2000-01 is to assist partner countries 
improve access to quality basic education for all their population. Australia will be 
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ZRUNLQJ# ZLWK# RWKHU# JRYHUQPHQWV# DQG# GRQRUV# WR# ILQG# HIIHFWLYH/# FRRSHUDWLYH# QHZ
DSSURDFKHV#WR#DFKLHYH#WKLV1

7HFKQLFDO#DQG#YRFDWLRQDO#HGXFDWLRQ#DQG#WUDLQLQJ

7KH#VHFRQG#SULRULW\#IRU#WKLV#VHFWRU#LV#WHFKQLFDO#DQG#YRFDWLRQDO#HGXFDWLRQ1#,W#LV#HVWLPDWHG
WKDW# VSHQGLQJ# RQ# WHFKQLFDO# DQG#YRFDWLRQDO# HGXFDWLRQ#ZLOO# LQFUHDVH# WR# DURXQG# 47# SHU
FHQW#RI#$XVWUDOLDQ# VSHQGLQJ#RQ# HGXFDWLRQ# DLG# LQ# 5333034# IURP# 7#SHU# FHQW# LQ# 4<<90<:1
$XVWUDOLDQ#H[SHUWLVH# LV# LQ#GHPDQG# WR#HVWDEOLVK#HIIHFWLYH#YRFDWLRQDO#HGXFDWLRQ# V\VWHPV
WKDW#PDWFK#WKH#QHHGV#RI#LQGXVWU\#ZLWK#WUDLQLQJ#V\VWHPV1

+LJKHU#HGXFDWLRQ

$XVWUDOLD# VXSSRUWV#KLJKHU# HGXFDWLRQ#QHHGV# LQ#GHYHORSLQJ# FRXQWULHV# DFFRUGLQJ# WR# WKH
NQRZOHGJH#DQG#VNLOOV#QHHGV#RI#HDFK#FRXQWU\1#+LJKHU#HGXFDWLRQ#SURYLGHV#RSSRUWXQLWLHV
IRU# DGYDQFHG# DQG2RU# VSHFLDOLVHG# WUDLQLQJ/# HVVHQWLDO# IRU#SRVLWLRQV# RI# UHVSRQVLELOLW\# LQ
JRYHUQPHQW/#EXVLQHVV#DQG#WKH#SURIHVVLRQV1#,QYHVWPHQWV#LQ#KLJKHU#HGXFDWLRQ#FRQWULEXWH
WR#LQFUHDVHV#LQ#ODERXU#SURGXFWLYLW\#DQG#ORQJ0WHUP#JURZWK1

$XVWUDOLD# ZLOO# FRQWLQXH# WR# SURYLGH# GLUHFW# DVVLVWDQFH# DW# WKH# KLJKHU# HGXFDWLRQ# OHYHO
WKURXJK#WKH#SURYLVLRQ#RI#VFKRODUVKLSV#IRU#WHUWLDU\#WUDLQLQJ1#7KH#VFKRODUVKLSV#FRQWULEXWH
WR#KXPDQ#UHVRXUFH#GHYHORSPHQW#IRU#WKH#UHFLSLHQW#FRXQWU\#DQG#KDYH#D#GLUHFW#LPSDFW#RQ
GHYHORSPHQW# DFURVV# YDULRXV# VHFWRUV1# 6FKRODUVKLSV# DOVR# KDYH# DQ# LPSRUWDQW# UROH# LQ
IRVWHULQJ#DQG# VXVWDLQLQJ#SRVLWLYH# UHODWLRQV#ZLWK#SDUWQHU#FRXQWULHV/#SDUWLFXODUO\# LQ# WKH
$VLD#3DFLILF#UHJLRQ1

$XVWUDOLD#ZLOO# DOVR# FRQWLQXH# WR#SURYLGH# DVVLVWDQFH# WR# WKH#GHYHORSPHQW# RI# LQ0FRXQWU\
KLJKHU#HGXFDWLRQ#V\VWHPV#DQG#LQVWLWXWLRQV1#$XVWUDOLD#KDV#H[SHUWLVH#LQ#DOO#DUHDV#UHODWLQJ
WR# KLJKHU# HGXFDWLRQ# ZLWK# SDUWLFXODU# VWUHQJWKV# LQ# SROLF\# GHYHORSPHQW# DQG# V\VWHPV
GHYHORSPHQW#DQG#PDQDJHPHQW1
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,QIUDVWUXFWXUH

(VVHQWLDO# LQIUDVWUXFWXUH/# VXFK# DV# ZDWHU# VXSSO\# DQG# VDQLWDWLRQ/# WUDQVSRUW# DQG
FRPPXQLFDWLRQV/#LV#IXQGDPHQWDO#WR#SRYHUW\#UHGXFWLRQ#DQG#VXVWDLQDEOH#GHYHORSPHQW1#,W
FRQWULEXWHV# WR# D# KLJKHU# TXDOLW\# RI# OLIH/# LPSURYHG# DJULFXOWXUDO# SURGXFWLYLW\# DQG
LQFUHDVHG# SURGXFWLYLW\# LQ# XUEDQ# FHQWUHV1# 'HPDQG# IRU# LQIUDVWUXFWXUH# RYHU# WKH# QH[W
GHFDGH# LV# H[SHFWHG# WR# RXWVWULS# WKH# ILQDQFLQJ# FDSDELOLWLHV# RI# GHYHORSLQJ# FRXQWU\
JRYHUQPHQWV1#3ULYDWH#VHFWRU#LQYHVWPHQW#ZLOO#EH#HVVHQWLDO1#$#PDMRU#UROH#IRU#LQWHUQDWLRQDO
DLG# LV# WR# IDFLOLWDWH# DQG#SURPRWH# WKH#FRQGLWLRQV#QHFHVVDU\# IRU# VXVWDLQHG#SULYDWH# VHFWRU
SDUWLFLSDWLRQ# E\# ILQDQFLQJ# LQIUDVWUXFWXUH# LQ# GHYHORSLQJ# FRXQWULHV# ZKLOH# WDUJHWLQJ
DFWLYLWLHV#WR#PHHW#WKH#QHHGV#RI#WKH#GLVDGYDQWDJHG1

,Q#5333034#$XVWUDOLD#ZLOO#SURYLGH#DQ#HVWLPDWHG#'588#PLOOLRQ# IRU# LQIUDVWUXFWXUH/#ZKLFK
UHSUHVHQWV#DSSUR[LPDWHO\#49#SHU#FHQW#RI#WKH#DLG#SURJUDP1

$XVWUDOLD# FRQWLQXHV# WR# VXSSRUW# WKH# GHYHORSPHQW# RI# LQIUDVWUXFWXUH# LQ# WKUHH# DUHDV=
FUHDWLQJ# HQDEOLQJ# HQYLURQPHQWV# IRU# ERWK# SULYDWH# DQG# SXEOLF# ILQDQFLQJ# DQG
PDQDJHPHQW# RI# LQIUDVWUXFWXUH># KXPDQ# UHVRXUFH#GHYHORSPHQW# DQG# FDSDFLW\# EXLOGLQJ>
DQG#LQFUHDVLQJ#SRRU#SHRSOH·V#DFFHVV#WR#HVVHQWLDO#LQIUDVWUXFWXUH1

,Q#5333034#$XVWUDOLD#ZLOO=

• DVVLVW#SDUWQHU#FRXQWULHV#WR# LPSURYH# WKH#UHJXODWRU\#HQYLURQPHQW# IRU# LQIUDVWUXFWXUH
DQG/# LQ# SDUWLFXODU/# WKH# OHJDO# DQG# DGPLQLVWUDWLYH# FOLPDWH# WR# DWWUDFW# SULYDWH# VHFWRU
LQYHVWPHQW

• HQVXUH#WKDW#SRRUHU#DQG#PDUJLQDOLVHG#FRPPXQLWLHV/#SDUWLFXODUO\#LQ#UXUDO#DUHDV/#KDYH
DFFHVV#WR#HVVHQWLDO#LQIUDVWUXFWXUH

• UHVSRQG# WR# WKH# LQWHUQDWLRQDO# WUHQG# WRZDUGV# GHFHQWUDOLVHG# UHVSRQVLELOLW\# IRU
LQIUDVWUXFWXUH# E\# VXSSRUWLQJ# FDSDFLW\# EXLOGLQJ# RI# PXQLFLSDO# DQG# SURYLQFLDO
JRYHUQPHQWV# WR#KDQGOH#QHZ# LQIUDVWUXFWXUH# UHVSRQVLELOLWLHV# VXFK# DV#SULYDWH# VHFWRU
FRQWUDFWLQJ/#UHJXODWLRQ/#DFFRXQWLQJ#DQG#ILQDQFLDO#PDQDJHPHQW

• LGHQWLI\#ZD\V#WR#VWUHQJWKHQ#WKH#SRYHUW\# IRFXV#RI#DLG#SURMHFWV# LQ# WKH# LQIUDVWUXFWXUH
SRUWIROLR1
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(QYLURQPHQW

(QYLURQPHQWDO# GHJUDGDWLRQ# WHQGV# WR# DIIHFW# WKH# SRRU# GLVSURSRUWLRQDWHO\1# 7KH#:RUOG
%DQN# HVWLPDWHV# WKH# DQQXDO# FRVW# RI# HQYLURQPHQWDO#GHJUDGDWLRQ# LQ# (DVW#$VLD# DQG# WKH
3DFLILF# LV# 8#SHU#FHQW#RI#*'31# ,Q#XUEDQ# DUHDV# WKH#KHDOWK#RI# WKH#SRRU# LV# DIIHFWHG#E\# DLU
SROOXWLRQ# DQG#XQVDQLWDU\# OLYLQJ#FRQGLWLRQV1# ,Q# UXUDO# DUHDV/#GHIRUHVWDWLRQ/# VRLO# HURVLRQ
DQG#WKH#GHVWUXFWLRQ#RI#ILVKHULHV#GLUHFWO\#DIIHFW#WKH#OLYHOLKRRGV#RI#WKH#SRRU1

$XVWUDOLD·V# DLG#SURJUDP# VXSSRUWV# DFWLYLWLHV# WKDW# DGGUHVV# HQYLURQPHQWDO# SUREOHPV# LQ
GHYHORSLQJ# FRXQWULHV1# ,Q# 5333034# $XVWUDOLD# ZLOO# SURYLGH# DQ# HVWLPDWHG# '98# PLOOLRQ
GLUHFWO\# WR# WKH# HQYLURQPHQW# VHFWRU/# ZLWK# DQ# DGGLWLRQDO# '4:3# PLOOLRQ# LQ# LQGLUHFW
H[SHQGLWXUH1# $FWLYLWLHV# UDQJH# IURP# SURYLGLQJ# FOHDQ# ZDWHU# VXSSOLHV# WR# SURPRWLQJ
VXVWDLQDEOH#QDWXUDO#UHVRXUFH#PDQDJHPHQW/# WR#FRQWULEXWLQJ# WR#FOLPDWH#FKDQJH# UHVHDUFK
E\#PRQLWRULQJ#VHD#OHYHO#DQG#DWPRVSKHULF#FKDQJHV1

$XVWUDOLD# DVVHVVHV# DOO# DLG# DFWLYLWLHV# WR# HQVXUH# QHJDWLYH# HQYLURQPHQWDO# LPSDFWV# DUH
DYRLGHG#RU#PLWLJDWHG1# ,Q# -XO\# 5333# WKH#&RPPRQZHDOWK#(QYLURQPHQW#3URWHFWLRQ# DQG
%LRGLYHUVLW\# &RQVHUYDWLRQ# $FW# ZLOO# UHSODFH# H[LVWLQJ# ODZ# JRYHUQLQJ# HQYLURQPHQWDO
LPSDFW# DVVHVVPHQW# XQGHU#$XVWUDOLD·V# DLG# SURJUDP1# ,Q# 5333034# WKH# DLG# SURJUDP#ZLOO
GHYHORS#HQYLURQPHQWDO#DVVHVVPHQW#JXLGHOLQHV#WKDW#UHIOHFW#WKH#UHTXLUHPHQWV#RI#WKH#QHZ
$FW# DQG# D# FRPSUHKHQVLYH# WUDLQLQJ# SURJUDP# WR# VXSSRUW# WKH# LQWURGXFWLRQ# RI# WKH
JXLGHOLQHV1

2WKHU#SULRULWLHV#IRU#5333034#DUH#WR=

• HYDOXDWH#WKH#H[WHQW#WR#ZKLFK#WKH#SRYHUW\# IRFXV#RI#DLG#SURMHFWV# LQ# WKH#HQYLURQPHQW
SRUWIROLR#FDQ#EH#VWUHQJWKHQHG

• SURPRWH#WKH#PDLQVWUHDPLQJ#RI#JUHHQKRXVH#JDV#DEDWHPHQW#VWUDWHJLHV#LQWR#WKH#GHVLJQ
RI#DLG#DFWLYLWLHV

• IXUWKHU#$XVWUDOLD·V# LQWHUHVWV# LQ# LQWHUQDWLRQDO# HQYLURQPHQW# QHJRWLDWLRQV# RQ# WRSLFV
VXFK#DV#3HUVLVWHQW#2UJDQLF#3ROOXWDQWV#DQG#HQHUJ\1



4:

*HQGHU

,PSURYLQJ#RXWFRPHV#IRU#ZRPHQ#LV#HVVHQWLDO#WR#DFKLHYH#SRYHUW\#DOOHYLDWLRQ1#:RPHQ#DUH
PRUH# OLNHO\# WR# EH# SRRUHU/# OHVV# HGXFDWHG/# DQG# OHVV# KHDOWK\# WKDQ#PHQ1# 7KH\# DUH# DOVR
VXEMHFW#WR#PRUH#YLROHQFH#DQG#RWKHU#KXPDQ#ULJKWV#DEXVHV1#6RFLDO#DQG#HFRQRPLF#UHVHDUFK
KDV# KLJKOLJKWHG# WKH# KLJK# UHWXUQ# IURP# LQYHVWPHQWV# LQ# ZRPHQ# DV# ZHOO# DV# WKH# SRRU
SHUIRUPDQFH#RI#DLG#DVVLVWDQFH#WKDW#LJQRUHV#GLIIHUHQFHV#LQ#JHQGHU#UROHV1

,Q# 5333034#$XVWUDOLD#ZLOO# VSHQG#DSSUR[LPDWHO\# '73#PLOOLRQ#RQ# DFWLYLWLHV# LQ#ZKLFK# WKH
SURPRWLRQ#RI#JHQGHU# LV# WKH#PDLQ#REMHFWLYH1#$# IXUWKHU# '6;3#PLOOLRQ# LV# H[SHFWHG# WR# EH
VSHQW# RQ# DFWLYLWLHV# LQ#ZKLFK# JHQGHU# FRQVLGHUDWLRQV# DUH# VLJQLILFDQW1# 7KH# REMHFWLYH# RI
$XVWUDOLD·V# *HQGHU# DQG#'HYHORSPHQW# SROLF\# LV# WR# SURPRWH# HTXDO# RSSRUWXQLWLHV# IRU
ZRPHQ# DQG# PHQ# DV# EHQHILFLDULHV# RI# GHYHORSPHQW# LQ# SDUWQHU# FRXQWULHV1# 7KH# DLG
SURJUDP#SURYLGHV#DVVLVWDQFH#WR#LQFUHDVH#ZRPHQ·V#DFFHVV#WR#HGXFDWLRQ/#KHDOWK#FDUH#DQG
HFRQRPLF#UHVRXUFHV># WR# HQFRXUDJH#ZRPHQ·V#SDUWLFLSDWLRQ# DQG# OHDGHUVKLS# LQ#GHFLVLRQ0
PDNLQJ# DW# DOO# OHYHOV># WR# SURPRWH# KXPDQ# ULJKWV# RI# ZRPHQ# DQG# WR# HOLPLQDWH
GLVFULPLQDWLRQ# DJDLQVW#ZRPHQ1#%HWZHHQ# 93# WR# ;3#SHU# FHQW# RI#$XVWUDOLD·V# DFWLYLWLHV# LQ
KHDOWK# DQG# HGXFDWLRQ# DGGUHVV# JHQGHU# HTXDOLW\# E\# SURYLGLQJ# EDVLF# VRFLDO# VHUYLFHV# WR
ZRPHQ1

,Q#5333034#$XVWUDOLD·V#DLG#SURJUDP#ZLOO=

• SXUVXH#LPSURYHPHQWV#LQ#WKH#LQFRUSRUDWLRQ#RI#D#JHQGHU#DSSURDFK#LQWR#JRYHUQDQFH/
HQYLURQPHQW#DQG#LQIUDVWUXFWXUH#DFWLYLWLHV

• VXSSRUW# SURJUDPV# WKDW# LPSURYH# ZRPHQ·V# DFFHVV# WR# HFRQRPLF# UHVRXUFHV# DQG
SURPRWH#ZRPHQ·V#SDUWLFLSDWLRQ#DQG#OHDGHUVKLS#LQ#GHFLVLRQ0PDNLQJ

• LQFRUSRUDWH#D#JHQGHU#DSSURDFK#PRUH#HIIHFWLYHO\# LQWR#ZDWHU#VXSSO\#DQG# VDQLWDWLRQ
SURMHFWV

• VWUHQJWKHQ#SDUWQHUVKLSV#ZLWK#GRQRU#DJHQFLHV/#PXOWLODWHUDO#RUJDQLVDWLRQV#DQG#1*2V
LQ#UHODWLRQ#WR#JHQGHU#LVVXHV1

7KH#DLG#SURJUDP# LV#DOVR#JLYLQJ# LQFUHDVHG#DWWHQWLRQ# WR#DFWLYLWLHV# WKDW#DGGUHVV#YLROHQFH
DJDLQVW# ZRPHQ1# 7KLV# HIIRUW# ZLOO# FRQWLQXH# WKURXJK# D# QXPEHU# RI# LQLWLDWLYHV# ZKLFK
DGGUHVV# ERWK# LPPHGLDWH/# XUJHQW# SUREOHPV# DQG# ORQJHU0WHUP# SUHYHQWDWLYH# VWUDWHJLHV1
,QLWLDWLYHV# LQFOXGH# VXSSRUW# IRU# SURJUDPV# DGGUHVVLQJ# GRPHVWLF# YLROHQFH/# SURJUDPV
DGGUHVVLQJ# WKH# HIIHFWV# RI# DUPHG# FRQIOLFW# RQ# ZRPHQ# DQG# SURJUDPV# DGGUHVVLQJ
JRYHUQDQFH#LVVXHV#IRU#ORQJHU0WHUP#SUHYHQWLRQ1#5HFHQW#LQLWLDWLYHV#LQFOXGH#VXSSRUW#IRU#D
81#SURJUDP#DLPHG#DW#UHGXFLQJ#WUDIILFNLQJ#RI#ZRPHQ#DQG#FKLOGUHQ#LQ#WKH#0HNRQJ#VXE0
UHJLRQ/#LQLWLDWLQJ#D#9LROHQFH#$JDLQVW#:RPHQ#)XQG#LQ#6RXWK#$IULFD#DQG#VXSSRUWLQJ#WKH
9DQXDWX#:RPHQ·V#&HQWUH1
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&+$37(5#7+5((=#3$38$#1(:#*8,1($#$1'#7+(
3$&,),&

3DSXD#1HZ#*XLQHD

31*#'(9(/230(17#,1',&$72569

&RXQWU\ *13#SHU#FDSLWD
+'$,

$FFHVV#WR#VDIH
ZDWHU

+(#RI#SRSXODWLRQ,

/LIH#H[SHFWDQF\
+\HDUV,

$GXOW#OLWHUDF\
+(#RI#SRSXODWLRQ,

3DSXD#1HZ#*XLQHD
4/74: 56 8; 78

31*#352*5$0

3URJUDPPHG#DFWLYLWLHV '63313 PLOOLRQ
5HWLUHPHQW#EHQHILWV '4716 PLOOLRQ
(VWLPDWHG#RWKHU#IORZV '<17 PLOOLRQ
(VWLPDWHG#WRWDO#DLG#IORZV '6561: PLOOLRQ

$XVWUDOLD·V# GHYHORSPHQW# FRRSHUDWLRQ# SURJUDP# LQ# 31*# LV# WKH# ODUJHVW# ELODWHUDO# DLG
SURJUDP#DQG#LV#RQH#ILIWK#RI#WKH#WRWDO#DLG#SURJUDP1#7KH#VWUDWHJ\#IRU#WKH#SURJUDP#WR#5336
KDV#IRXU#NH\#REMHFWLYHV=

• VWUHQJWKHQLQJ# JRYHUQDQFH# WKURXJK# WKH# LQWURGXFWLRQ# RI# DQ# ,QFHQWLYH# )XQG/
VXSSRUWLQJ#HFRQRPLF#PDQDJHPHQW# DQG# FUHDWLQJ#DQ# HQYLURQPHQW# WKDW# HQFRXUDJHV
JURZWK# LQ# WKH# SULYDWH# VHFWRU/# EXLOGLQJ# WKH# FDSDFLW\# RI# 31*# DJHQFLHV# WR# GHOLYHU
VHUYLFHV/# SURPRWLQJ# WKH# UXOH# RI# ODZ# DQG# VWUHQJWKHQLQJ# FLYLO# SDUWLFLSDWLRQ# DQG
UHSUHVHQWDWLRQ

• LPSURYLQJ#VRFLDO#LQGLFDWRUV#E\#H[SDQGLQJ#WKH#TXDOLW\#DQG#UHDFK#RI#SULPDU\#KHDOWK
FDUH#DQG#HGXFDWLRQ# IDFLOLWLHV/#HVSHFLDOO\# WR#SRRU#UXUDO# FRPPXQLWLHV/# VWUHQJWKHQLQJ
31*·V#HPHUJHQF\#UHVSRQVH#FDSDFLWLHV#DQG#SURPRWLQJ#JHQGHU#HTXLW\

• EXLOGLQJ# SURVSHFWV# IRU# VXVWDLQDEOH# HFRQRPLF# JURZWK# E\# FRQVWUXFWLQJ# DQG
PDLQWDLQLQJ# LQIUDVWUXFWXUH# YLWDO# IRU# GHYHORSPHQW/# LQFUHDVLQJ# DJULFXOWXUDO
SURGXFWLYLW\#DQG#HQFRXUDJLQJ#WKH#VXVWDLQDEOH#XVH#RI#QDWXUDO#UHVRXUFHV

#######################################################

9# 8QOHVV#VWDWHG#RWKHUZLVH#DOO#*13#GDWD#DUH#IURP#'$&#+4<<;,1
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• consolidating the peace process in Bougainville by providing an identifiable peace 
dividend. 

The change from direct budget support from the aid program to jointly programmed 
aid was completed in 1999. Australia’s aid program in PNG will be significantly more 
effective, transparent and accountable. The new Treaty on Development Cooperation 
between Australia and PNG will come into effect on 1 July 2000. The Treaty links 
performance more closely to future funding decisions. A maximum indicative annual 
planning figure of $300 million nominal will be provided, subject to performance 
against benchmarks. A new Incentive Fund will provide greater flexibility as for the 
first time, PNG organisations such as community groups, provincial governments and 
the private sector, can seek direct funding. The aid program is working to increase 
PNG participation in the program, where possible providing funding for relevant PNG 
agencies to undertake aid activities. 

SECTORAL ASSISTANCE TO PNG 

To achieve its objectives, the PNG program is focused on governance, education, 
health, infrastructure, renewable resources and assisting the peace process in 
Bougainville. 
  

Diagram 10: Estimated total aid flows to PNG  
by sector in 2000-01 
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*RYHUQDQFH

$XVWUDOLD·V# DLG#SURJUDP# LV# LQWURGXFLQJ#PHFKDQLVPV# WR# HQVXUH# WKDW# DVVLVWDQFH# FDQ# EH
SURYLGHG#PRUH#IOH[LEO\#WR#WKRVH#LQVWLWXWLRQV#WKDW#KDYH#D#SURYHQ#WUDFN#UHFRUG#LQ#VHUYLFH
GHOLYHU\#RU#ZKLFK#DUH#HQJDJHG#LQ#WKH#SURFHVV#RI#UHIRUP1#7KH#DLG#SURJUDP#LV#VXSSRUWLQJ
WKH#31*#*RYHUQPHQW·V# FRPPLWPHQW# WR#SROLWLFDO# DQG# HFRQRPLF# UHIRUP/# LQFOXGLQJ# UH0
HQJDJHPHQW#ZLWK#WKH#,0)#DQG#:RUOG#%DQN1

$XVWUDOLD# LV#SURYLGLQJ# WHFKQLFDO#DVVLVWDQFH# DQG# WUDLQLQJ# WR# LPSURYH#31*·V# HFRQRPLF
PDQDJHPHQW/# LQFOXGLQJ# DUHDV# VXFK# DV# SULYDWLVDWLRQ/# GHEW# PDQDJHPHQW/# HFRQRPLF
IRUHFDVWLQJ# DQG# ILQDQFLDO#PDQDJHPHQW1# 3URMHFWV# DUH# EXLOGLQJ# FDSDFLW\#ZLWKLQ# 31*·V
SXEOLF#DGPLQLVWUDWLRQ#WR#PDQDJH#PRUH#HIIHFWLYHO\#UHVRXUFHV#DQG#SURJUDPV1#$#QXPEHU
RI#FHQWUDO#DJHQFLHV#FULWLFDO#WR#RYHUDOO#JRYHUQDQFH#UHTXLUH#VSHFLDOLVHG#VXSSRUW/#LQFOXGLQJ
)LQDQFH# DQG#7UHDVXU\/# WKH#2PEXGVPDQ#&RPPLVVLRQ/# WKH#(OHFWRUDO#&RPPLVVLRQ/# WKH
1DWLRQDO#6WDWLVWLFV#2IILFH#DQG#WKH#,QWHUQDO#5HYHQXH#&RPPLVVLRQ1

$XVWUDOLD#LV#DOVR#KHOSLQJ#WKH#MXGLFLDO/#SROLFH#DQG#SULVRQ#VHUYLFHV#WR#SURPRWH#WKH#UXOH#RI
ODZ#DQG#LV#LQFUHDVLQJO\#ORRNLQJ#DW#FRPPXQLW\0EDVHG#LQLWLDWLYHV#WR#VWUHQJWKHQ#WKH#MXVWLFH
V\VWHP1

6XSSRUW# IRU# WKH#GHYHORSPHQW# RI# FLYLO# VRFLHW\# LV# DOVR# D# SULRULW\1# 3URMHFWV# LQLWLDWHG# E\
1*2V# DQG# FRPPXQLW\0EDVHG# RUJDQLVDWLRQV# DUH# IXQGHG# WKURXJK# WKH# &RPPXQLW\
'HYHORSPHQW#DQG#6PDOO#$FWLYLWLHV# VFKHPHV1#$XVWUDOLD# KHOSV# WKH#31*#SULYDWH# VHFWRU/
SDUWLFXODUO\# VPDOO# WR# PHGLXP# HQWHUSULVHV/# E\# VXSSRUWLQJ# WUDLQLQJ# VHUYLFHV# DQG
PLFURILQDQFH#RUJDQLVDWLRQV1

*UHDWHU# UHVRXUFHV# DUH#EHLQJ#SURYLGHG# WR# VXSSRUW#JRYHUQDQFH#SURJUDPV1#([SHQGLWXUH
RQ#JRYHUQDQFH#DFWLYLWLHV#DFURVV#WKH#31*#SURJUDP#VKRXOG#LQFUHDVH#IURP#DSSUR[LPDWHO\
'73#PLOOLRQ#LQ#4<<<05333#WR#PRUH#WKDQ#':3#PLOOLRQ#SHU#\HDU#RYHU#WKH#QH[W#IRXU#\HDUV1
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%R[ýëã $XVWUDOLDQýDVVLVWDQFHýWRý31*ªVý2PEXGVPDQý&RPPLVVLRQ

7KH#UROH#RI#WKH#2PEXGVPDQ#&RPPLVVLRQ# LV#HQVKULQHG# LQ#WKH#31*#&RQVWLWXWLRQ1# ,W
SOD\V# D#NH\#SDUW# LQ#SURPRWLQJ# WUDQVSDUHQF\# DQG# DFFRXQWDELOLW\#ZLWKLQ# WKH#SXEOLF
VHFWRU#DQG# LV# UHVSRQVLEOH# IRU# DGPLQLVWHULQJ#DQG# HQIRUFLQJ#31*·V# OHDGHUVKLS#FRGH1
7KH#2PEXGVPDQ#&RPPLVVLRQ#KDV#D#UROH#LQ#KLJKOLJKWLQJ#XQDFFHSWDEOH#EHKDYLRXU#LQ
OHDGHUV#DQG#UHFRPPHQGLQJ#SURVHFXWLRQ#DV#QHFHVVDU\1

7KURXJK# WKH# 31*# 2PEXGVPDQ# &RPPLVVLRQ# 3URMHFW/# $XVWUDOLDQ# DGYLVHUV# DUH
ZRUNLQJ#ZLWK#WKH#VWDII#RI#WKH#&RPPLVVLRQ#WR#VWUHQJWKHQ#LWV#RSHUDWLRQV#DQG#UROH#DQG
UDLVH# WKH# 31*# SHRSOH·V# DZDUHQHVV# RI# WKLV# LPSRUWDQW# ERG\1# 7KH# RXWFRPH# RI# WKLV
SURMHFW#ZLOO#EH#DQ#2PEXGVPDQ#&RPPLVVLRQ#ZKLFK#IXQFWLRQV#PRUH#HIIHFWLYHO\#LQ#WKH
UROHV# SUHVFULEHG# IRU# LW# LQ# WKH# &RQVWLWXWLRQ1# 7KLV# ZLOO# EH# DFKLHYHG# WKURXJK
LPSURYHPHQWV# WR# WKH# &RPPLVVLRQ·V# RUJDQLVDWLRQDO# VWUXFWXUH/# LWV#ZRUN# SURFHVVHV/
GHFLVLRQ0PDNLQJ# V\VWHPV# DQG# KXPDQ# UHVRXUFH# FDSDELOLWLHV1# ,QVWLWXWLRQDO
VWUHQJWKHQLQJ#ZLOO#H[WHQG# WR# WKH#PDQDJHPHQW#RI# UHVRXUFHV# DQG# WKH#&RPPLVVLRQ·V
GHDOLQJV#ZLWK#RWKHU#JRYHUQPHQW#ERGLHV1

(GXFDWLRQ#DQG#WUDLQLQJ

(GXFDWLRQDO#QHHGV#LQ#31*#DUH#HQRUPRXV1#$ERXW#93#SHU#FHQW#RI#ZRPHQ#DQG#83#SHU#FHQW
RI#PHQ#DUH# LOOLWHUDWH1#31*#KDV#EHJXQ#WR# LPSOHPHQW#D#EROG#QHZ#DJHQGD# IRU#HGXFDWLRQ
UHIRUP# WKDW#KDV# VHHQ#RYHU# 4<5/333# H[WUD# FKLOGUHQ# DW# VFKRRO# LQ# WKH#SDVW# IRXU#\HDUV# ²# D
RQH0WKLUG# LQFUHDVH1#0RUH# IDFLOLWLHV# ZLOO# EH# EXLOW# WR# DFFRPPRGDWH# LQFUHDVHG# VWXGHQW
QXPEHUV1

,Q#5333034#$XVWUDOLD#ZLOO#SURYLGH#DSSUR[LPDWHO\#D#TXDUWHU#RI#DQQXDO#DLG#WR#31*#IRU#WKH
HGXFDWLRQ# VHFWRU1#$XVWUDOLD·V# DVVLVWDQFH# LV# KHOSLQJ#31*# WR# FRQWLQXH# WKH# FRQVLGHUDEOH
JDLQV#DFKLHYHG#LQ#HGXFDWLRQ#LQ#UHFHQW#\HDUV1

$#MRLQW#VWXG\#RI#$XVWUDOLDQ#DVVLVWDQFH#WR#WKH#31*#(GXFDWLRQ#6HFWRU#ZDV#XQGHUWDNHQ#LQ
ODWH# 4<<<1# ,W# UHFRPPHQGV# WKDW# IXWXUH# DVVLVWDQFH# IRFXV#PRUH# FORVHO\# RQ# WZR#SULQFLSDO
JRDOV=#WR#DVVLVW#31*#SURJUHVV#WRZDUGV#DFKLHYLQJ#TXDOLW\#XQLYHUVDO#EDVLF#HGXFDWLRQ#DQG
WR# DVVLVW# 31*# WR# DFKLHYH# D# SURGXFWLYH/# VNLOOHG# SRSXODWLRQ1# )XWXUH# DVVLVWDQFH# WR# WKH
VHFWRU#ZLOO#VHH#DQ#LQFUHDVHG#HPSKDVLV#JLYHQ#WR#YRFDWLRQDO#DQG#WHFKQLFDO#WUDLQLQJ1

$XVWUDOLDQ# DVVLVWDQFH# VHHNV# WR# LPSURYH# WKH# TXDOLW\# DQG# UHOHYDQFH# RI# WHDFKLQJ# DW# WKH
SULPDU\# DQG# VHFRQGDU\# OHYHOV/# WKH#GHYHORSPHQW# RI# FXUULFXOD# DQG#PDWHULDOV# DQG# WKH
FRQVWUXFWLRQ# DQG# UHKDELOLWDWLRQ# RI# HGXFDWLRQ# IDFLOLWLHV1# $XVWUDOLD# LV# DOVR# WKH# ODUJHVW
SURYLGHU#RI# WHUWLDU\# VFKRODUVKLSV# WR#31*#ZLWK# DURXQG# 433# VWXGHQWV# JUDGXDWLQJ# HDFK
\HDU#IURP#WHUWLDU\#LQVWLWXWLRQV#LQ#$XVWUDOLD1
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+HDOWK

31*#VXIIHUV# IURP#XQDFFHSWDEO\#KLJK# OHYHOV#RI# LQIDQW#PRUWDOLW\/#PDODULD/# WXEHUFXORVLV/
DQG#+,92$,'61#5XUDO#KHDOWK#VHUYLFHV#DUH#LQ#FULVLV/#ZLWK#31*#ODFNLQJ#WKH#FDSDFLW\#DQG
UHVRXUFHV#WR#SURYLGH#HYHQ#EDVLF#KHDOWK#FDUH#WR#PDQ\#FRPPXQLWLHV1

([SHQGLWXUH# LQ# WKH# KHDOWK# VHFWRU# LV#SURMHFWHG# WR# LQFUHDVH# WR# 48# SHU# FHQW# RI# WKH# 31*
SURJUDP# LQ# 53330341#31*#DQG#$XVWUDOLD#KDYH#DJUHHG# WKDW#KHDOWK# H[SHQGLWXUH# VKRXOG
FRQWLQXH#WR#LQFUHDVH/#EDVHG#RQ#D#FRPPLWPHQW#E\#31*#WR#PDLQWDLQ#DQG#LQFUHDVH#LWV#RZQ
KHDOWK#EXGJHW1

$# QHZ# VHFWRU# DSSURDFK# FXUUHQWO\# EHLQJ# GHYHORSHG# ZLOO# IRFXV# RQ# QDWLRQDO# SROLF\
REMHFWLYHV# DQG# GHYHORS# LPSURYHG# PDQDJHPHQW# DQG# FRRUGLQDWLRQ# DFURVV# DOO# VHFWRU
DFWLYLW\1#7KH#QHZ#31*#1DWLRQDO#+HDOWK#3ODQ# 5334043# LV# FUXFLDO# WR# WKLV# DSSURDFK# DQG
ZLOO# SURYLGH# WKH# IUDPHZRUN# IRU# $XVWUDOLD·V# DLG# WR# WKH# KHDOWK# VHFWRU# RYHU# WKH# QH[W
GHFDGH1

$V# WKH#YHKLFOH# IRU#$XVWUDOLD·V#PRYH# WR# WKH# VHFWRU0ZLGH#DSSURDFK/# WKH#+HDOWK#6HUYLFHV
6XSSRUW#3URJUDP/#LQ#FRPELQDWLRQ#ZLWK#WKH#ZRPHQ·V#DQG#FKLOGUHQ·V#KHDOWK#SURMHFW/#ZLOO
EH#FULWLFDO#WR#LPSURYLQJ#UXUDO#KHDOWK#VHUYLFHV1#7KH#1DWLRQDO#+,92$,'6#VXSSRUW#SURMHFW
GXH#WR#EH#LPSOHPHQWHG#LQ#$XJXVW#5333#ZLOO#DVVLVW#31*#WR#WDFNOH#+,91

,QIUDVWUXFWXUH

,PSURYHPHQWV# WR# LQIUDVWUXFWXUH# DUH# IXQGDPHQWDO# WR# 31*·V# GHYHORSPHQW1# 3RRU# DQG
GHJUDGHG# WUDQVSRUW# DQG# FRPPXQLFDWLRQV# LQIUDVWUXFWXUH# FDQ# SUHYHQW# WKH# GHOLYHU\# RI
HVVHQWLDO#VHUYLFHV#DQG#DFFHVV# WR#PDUNHWV#SDUWLFXODUO\# LQ# WKH#UXUDO#DQG#UHPRWH#DUHDV1#$
QHZ#SURJUDP#RI#DVVLVWDQFH# LV#EHLQJ#GHYHORSHG# LQ#ZDWHU# VXSSO\#DQG#VDQLWDWLRQ/#D#NH\
LQIUDVWUXFWXUH#UHTXLUHPHQW#IRU#LPSURYHG#KHDOWK1

7KH# ODQG# WUDQVSRUW# SURJUDP# LV# DVVLVWLQJ# 31*# WR# LPSURYH# WKH# PDLQWHQDQFH# RI# WKH
QDWLRQDO# URDG#QHWZRUN# LQ# VL[#SURYLQFHV1# ,W#ZLOO# DOVR#KHOS# WR#XSJUDGH# D# VHFWLRQ#RI# WKH
+LJKODQGV#+LJKZD\V#DQG#VXSSRUW#PDMRU#UHFRQVWUXFWLRQ#ZRUN#RQ#NH\#URDGV#LQ#WKH#SRUW
DUHD#RI#/DH/# WKH#PDMRU#SRUW# IRU# WKH#+LJKODQGV#UHJLRQ1#7KH#SURJUDP# LV# VXSSRUWLQJ# WKH
PDLQWHQDQFH#RI#WKH#URDG#DQG#EULGJH#QHWZRUN/#UHFRQVWUXFWLRQ#RI#URDGV# LQ#%RXJDLQYLOOH
DQG# (DVW# 1HZ# %ULWDLQ# DQG# WUDLQLQJ# DQG# LQVWLWXWLRQDO# VWUHQJWKHQLQJ# LQ# WKH# 31*
'HSDUWPHQW#RI#:RUNV1

$VVLVWDQFH# LQ#FLYLO#DYLDWLRQ#ZLOO# LPSURYH#DYLDWLRQ# VDIHW\# WKURXJK# WKH#PDLQWHQDQFH#RI
NH\#QDYLJDWLRQ#DQG#VDIHW\#HTXLSPHQW#DQG#WKH#XSJUDGLQJ#RI#QDWLRQDO#DLUSRUWV1

5HQHZDEOH#UHVRXUFHV

6XVWDLQDEOH# PDQDJHPHQW# RI# UHVRXUFHV# LV# HVVHQWLDO# WR# PDLQWDLQ# 31*·V# QDWXUDO
HQYLURQPHQW#DQG#WR#SURPRWH#FRQWLQXHG#HFRQRPLF#DQG#VRFLDO#GHYHORSPHQW1#$XVWUDOLDQ
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DLG#DLPV# WR# VWUHQJWKHQ#31*#DJHQFLHV# VR# WKH\#FDQ#PDQDJH# UHVRXUFHV# LQ# D# VXVWDLQDEOH
PDQQHU1

0DQDJHPHQW#RI#IRUHVWU\#UHVRXUFHV# LV#D#SDUWLFXODU#FRQFHUQ1#$XVWUDOLD# LV#VXSSRUWLQJ# WKH
JRYHUQPHQW·V# PRUDWRULXP# RQ# QHZ# ORJJLQJ# OHDVHV# WKURXJK# WKH# )RUHVWU\# +XPDQ
'HYHORSPHQW# 3URMHFW1# 1HZ# DFWLYLWLHV# ZLOO# FRQWLQXH# VXSSRUW# WR# WKH# IRUHVWU\# DQG
HQYLURQPHQW#VHFWRUV#DW#ERWK#QDWLRQDO#DQG#ORFDO#OHYHOV1

5DLVLQJ# SURGXFWLYLW\/# HPSOR\PHQW# RSSRUWXQLWLHV# DQG# LQFRPH# JHQHUDWLRQ# LQ# WKH
DJULFXOWXUH/# IRUHVWU\#DQG#ILVKHULHV#VHFWRUV#ZLOO#KHOS# UDLVH# WKH# VWDQGDUG#RI# OLYLQJ#RI# WKH
UXUDO#SRSXODWLRQ1#7KH#IRUWKFRPLQJ#$JULFXOWXUH#6HFWRU#7UDLQLQJ#3URMHFW#ZLOO#DVVLVW#93/333
VHPL0FRPPHUFLDO#IDUPHUV#WKURXJKRXW#31*#WR#PRYH#LQWR#FRPPHUFLDO#SURGXFWLRQ1

%RXJDLQYLOOH#3HDFH#3URFHVV

7KH#SHDFH#SURFHVV#LQ#%RXJDLQYLOOH#KDV#PDGH#VXEVWDQWLDO#SURJUHVV#VLQFH#WKH#FHVVDWLRQ#RI
ILJKWLQJ#LQ#4<<:1#7KHUH#LV#VWLOO#D#ORQJ#ZD\#WR#JR#EHIRUH#DOO#SDUWLHV#DJUHH#RQ#WKH#SROLWLFDO
DQG# DGPLQLVWUDWLYH# IXWXUH# RI# %RXJDLQYLOOH1# $XVWUDOLD# ZLOO# FRQWLQXH# WR# DVVLVW# WKH
UHFRQVWUXFWLRQ#RI#%RXJDLQYLOOH#DIWHU#D#GHFDGH#RI#FRQIOLFW1#$FWLYLWLHV#WRWDOOLQJ#'84#PLOOLRQ
DUH#SODQQHG#RYHU#WKH#QH[W#WKUHH#\HDUV/#LQFOXGLQJ#VXSSRUW#ZLWK#WUDQVSRUW/#LQIUDVWUXFWXUH/
KHDOWK/#HGXFDWLRQ/#DJULFXOWXUH#DQG#WKH#VWUHQJWKHQLQJ#RI#JRYHUQDQFH#V\VWHPV1

$VVLVWDQFH# ZLOO# FRQWLQXH# WR# HPSKDVLVH# FRPPXQLW\# DFWLYLWLHV# WKDW# PD[LPLVH# ORFDO
SDUWLFLSDWLRQ/# LQFOXGLQJ#WKH#XQHPSOR\HG#DQG#H[0FRPEDWDQWV/#DQG#WKH#GHYHORSPHQW#RI
FLYLO# VRFLHW\# RQ# %RXJDLQYLOOH1# 0D[LPXP# ORFDO# LQYROYHPHQW# LQ# SODQQLQJ# DQG
LPSOHPHQWLQJ#DLG#LQ#%RXJDLQYLOOH#LV#FULWLFDO#WR#WKH#VXFFHVV#RI#WKH#DLG#SURJUDP1
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%R[ýêã 3HDFHýLQý%RXJDLQYLOOH

7KH#SHDFH#SURFHVV#LV#QRZ#ZHOO#HVWDEOLVKHG#LQ#WKH#31*#SURYLQFH#RI#%RXJDLQYLOOH1#7KH
FRQVLGHUDEOH#SURJUHVV#LQ#WKH#ODVW#WZR0DQG0D0KDOI#\HDUV#LV#GXH#WR#WKH#FRPPLWPHQW#RI
WKH#31*#*RYHUQPHQW#DQG#WKH#%RXJDLQYLOOH#SHRSOH1#7KH#SUHVHQFH#RI#WKH#$XVWUDOLDQ0
OHG# PXOWLQDWLRQDO# 3HDFH# 0RQLWRULQJ# *URXS# +30*,# KDV# KHOSHG# DFKLHYH# DQ
HQYLURQPHQW#ZKHUH#SHRSOH#FDQ#RQFH#DJDLQ# IHHO#VDIH#DQG#WXUQ#WKHLU#DWWHQWLRQ#WR# WKH
LPPHQVH#WDVN#RI#UHEXLOGLQJ#%RXJDLQYLOOH1

$XVWUDOLDQ# DLG# KDV# EHHQ# DEOH# WR# PDNH# D# UHDO# GLIIHUHQFH# LQ# WKLV# HQYLURQPHQW1
$XVWUDOLD# LV#KHOSLQJ# WR#PHHW#SULRULW\#QHHGV# LQ#EDVLF#KHDOWK#DQG#HGXFDWLRQ# WKURXJK
WKH#FRQVWUXFWLRQ#DQG#UHIXUELVKPHQW#RI#VFKRROV#DQG#PHGLFDO#FHQWUHV#+LQFOXGLQJ#D#QHZ
KRVSLWDO# LQ# %XND,1# $XVWUDOLD# ZLOO# EH# VXSSRUWLQJ# EDVLF# OLWHUDF\# DQG# QXPHUDF\
SURJUDPV#IRU#XQHPSOR\HG#\RXWK#DQG#H[0FRPEDWDQWV1

$XVWUDOLD# LV#DOVR#SURYLGLQJ#DLG#WR#VWLPXODWH#WKH#HFRQRP\#RI#%RXJDLQYLOOH1#$# WKUHH0
\HDU# SURJUDP# RI# EXLOGLQJ# FRSUD# DQG# FRFRD# GU\HUV# DQG# IHUPHQWDULHV# ZLOO# KHOS
UHYLWDOLVH# WKHVH# WZR# DJULFXOWXUH# VHFWRUV1# 0LFURILQDQFH# IDFLOLWLHV# KDYH# DOVR# EHHQ
HVWDEOLVKHG#ZLWK# WUDLQLQJ#SURYLGHG#WR# ORFDO#1*2V1#$# MRLQW#$XVWUDOLD01HZ#=HDODQG
&RPPXQLW\#3ROLFH# WUDLQLQJ#SURMHFW#ZLOO#KHOS# WR# UHVWRUH# FLYLO# VRFLHW\# DQG# FUHDWH# DQ
HQYLURQPHQW#LQ#ZKLFK#UHEXLOGLQJ#FDQ#EH#FDUULHG#RXW1
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7KH#3DFLILF#5HJLRQ

5(*,21$/#'(9(/230(17#,1',&$7256:

&RXQWU\ *13#SHU#FDSLWD
+'$,

$FFHVV#WR#VDIH
ZDWHU

+(#RI#SRSXODWLRQ,

/LIH#H[SHFWDQF\
+\HDUV,

$GXOW#OLWHUDF\
+(#RI#SRSXODWLRQ,

)LML 5/443 :: 9: <6

6RORPRQ#,VODQGV :83 97 98 63

9DQXDWX 4/5:3 ;: 99 67

6DPRD 4/353 <3 9: <9

7RQJD 4/9<3 <8 9; <<

.LULEDWL 4/4;3 :9 95 <5

7XYDOX 4/;76 ;8 9: <8

(VWLPDWHG#WRWDO#DLG#IORZV#WR#3DFLILF '4771< PLOOLRQ

5(*,21$/#29(59,(:#2)#3$&,),&

$XVWUDOLD# LV# D#PDMRU#GRQRU# WR# WKH# 3DFLILF# UHJLRQ1#$XVWUDOLD·V# DVVLVWDQFH# KHOSV# 3DFLILF
LVODQG# JRYHUQPHQWV# WR# GHOLYHU# HVVHQWLDO# VHUYLFHV# WKDW#PHHW# WKH# EDVLF# QHHGV# RI# WKHLU
SHRSOH1

3DFLILF#FRXQWULHV#IDFH#D#QXPEHU#RI#FRPPRQ#GHYHORSPHQW#FKDOOHQJHV#²#UHPRWHQHVV#IURP
PDMRU#PDUNHWV/#PRGHVW#QDWXUDO# UHVRXUFH#DQG#H[SRUW#EDVHV/#D#KHDY\#UHOLDQFH#RQ#FRVWO\
LPSRUWV# DQG# QHHG# WR# EURDGHQ# VNLOO# OHYHOV1# 7KHLU# H[SDQGLQJ# SRSXODWLRQV# DQG# OLPLWHG
DFFHVV# WR# YLDEOH# DJULFXOWXUDO# ODQG# SODFH# IXUWKHU# SUHVVXUHV# RQ# GHYHORSPHQW1# 3DFLILF
LVODQG# FRXQWULHV# DUH# DOVR# YXOQHUDEOH# WR# QDWXUDO# GLVDVWHUV# DQG# HQYLURQPHQWDO
GHJUDGDWLRQ1

5HJLRQDO#VWUDWHJ\

7KH# ORQJ0WHUP#REMHFWLYH#RI#$XVWUDOLD·V#DVVLVWDQFH# WR# WKH#3DFLILF# LV# WR#KHOS#FRXQWULHV# LQ
WKH#UHJLRQ#DFKLHYH#WKH#PD[LPXP#SRVVLEOH#GHJUHH#RI#VHOI0UHOLDQFH1#,Q#WKH#PHGLXP0WHUP/
$XVWUDOLD*V# DLG# DLPV# WR# DFKLHYH# ILYH# SULQFLSDO# RXWFRPHV# IRU# 3DFLILF# LVODQG# FRXQWULHV=

#######################################################

:# $OO# LQGLFDWRUV# LQ# WKH# WDEOH# DUH# IURP# 81'3# 3DFLILF# +XPDQ# 'HYHORSPHQW# 5HSRUW# 4<<<1
'HYHORSPHQW# LQGLFDWRUV# IURP# WKH# 3DFLILF# DUH# RIWHQ# XQUHOLDEOH# DQG# VKRXOG# EH# WUHDWHG#ZLWK
FDXWLRQ1#7KH\#GR#QRW/#DV#ZHOO/#UHIOHFW#WKH#YXOQHUDELOLW\#RI#VPDOO#LVODQG#VWDWHV1
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EHWWHU#JRYHUQDQFH/#VWURQJHU#HFRQRPLF#JURZWK/#JUHDWHU#FDSDFLW\/#EHWWHU#VHUYLFH#GHOLYHU\
DQG#HQYLURQPHQWDO#LQWHJULW\1

6(&725$/#$66,67$1&(#72#7+(#3$&,),&

7R# DFKLHYH# WKHVH#RXWFRPHV#DVVLVWDQFH# LQ# 5333034#ZLOO#FRQWLQXH# WR# IRFXV#RQ# HFRQRPLF
UHIRUP# DQG# JRYHUQDQFH/# KHDOWK/# HGXFDWLRQ# DQG# WUDLQLQJ/# HQYLURQPHQW# DQG# QDWXUDO
UHVRXUFH#PDQDJHPHQW1

'LDJUDP#44= (VWLPDWHG#WRWDO#DLG#IORZV#WR#WKH#3DFLILF#5333034

43

53

63

73

83

(FRQRPLF#5HIRUP#)
*RYHUQDQFH

(QYLURQPHQW#)
1DWXUDO#5HVRXUFHV

+HDOWK(GXFDWLRQ#DQG
WUDLQLQJ

2WKHU

43

53

63

73

83
'PLOOLRQ 'PLOOLRQ

(FRQRPLF#5HIRUP#DQG#*RYHUQDQFH

,PSURYLQJ# JRYHUQDQFH# LV# IXQGDPHQWDO# WR# $XVWUDOLD·V# DVVLVWDQFH# WR# WKH# UHJLRQ/
UHFRJQLVLQJ# WKH# VWURQJ# OLQNV#EHWZHHQ# VWDQGDUGV#RI#JRYHUQDQFH/# DLG# HIIHFWLYHQHVV# DQG
VXVWDLQDEOH#GHYHORSPHQW1#%HWWHU# JRYHUQDQFH/# VWURQJHU# JURZWK# DQG# LPSURYHG# VHUYLFH
GHOLYHU\#DOO#UHTXLUH# WKH#DGRSWLRQ#RI#DSSURSULDWH#SROLF\/# OHJLVODWLYH#DQG#DGPLQLVWUDWLYH
IUDPHZRUNV# IRU# ERWK# WKH#SXEOLF# DQG# SULYDWH# VHFWRUV1# 7KHUH# LV# DOVR# D# FULWLFDO# QHHG# WR
HQKDQFH#SURIHVVLRQDO/#WHFKQLFDO#DQG#DGPLQLVWUDWLYH#VNLOOV1
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%R[ýéã ,PSURYLQJýJRYHUQDQFHýLQýWKHý3DFLILF

3DFLILF#LVODQG#FRXQWULHV#DUH#HQJDJHG#LQ#SXEOLF#VHFWRU#DQG#HFRQRPLF#UHIRUP#WR#OD\#WKH
IRXQGDWLRQV# IRU# IXWXUH# JURZWK# DQG# GHYHORSPHQW1# 6RPH# FRXQWULHV# KDYH# PDGH
VXEVWDQWLDO# SURJUHVV# DJDLQVW# WKH# UHIRUP# WDUJHWV# WKH\# VHW# DW# WKH# )RUXP# (FRQRPLF
0LQLVWHUV·#0HHWLQJ# LQ# 4<<:1# 4<<<05333# VDZ# VLJQLILFDQW# JDLQV# LQ# WKH# DUHDV# RI# WD[
UHIRUP# DQG# ILVFDO# PDQDJHPHQW/# SXEOLF# DFFRXQWDELOLW\/# FXVWRPV# RSHUDWLRQV/# DQG
SXEOLF#VHFWRU#UHIRUP1

0DQ\#FKDOOHQJHV#UHPDLQ1#7KHUH#KDV#EHHQ#OLPLWHG#SURJUHVV#LQ#WUDGH#OLEHUDOLVDWLRQ#DQG
SULYDWH# VHFWRU#GHYHORSPHQW1#6XVWDLQHG# HIIRUW# LV# UHTXLUHG# WR#GHOLYHU#KLJKHU#JURZWK
UDWHV#DQG#JUHDWHU#HFRQRPLF#RSSRUWXQLWLHV1#(IIHFWLYH#FRPPXQLFDWLRQ#DQG#WUDQVSDUHQW
SURFHVVHV#ZLOO#EH#QHFHVVDU\#IRU#JRYHUQPHQWV#WR#UHFHLYH#FRPPXQLW\#VXSSRUW1

,Q#5333034#$XVWUDOLD#ZLOO#FRQWLQXH#WR#DVVLVW#JRYHUQPHQWV#WR#LPSOHPHQW#WKHLU#UHIRUP
DJHQGDV/#XVLQJ#ELODWHUDO#SURJUDP# IXQGV#DQG# WKH# UHJLRQDO#3ROLF\# DQG#0DQDJHPHQW
5HIRUP#+305,#SURJUDP1#,Q#5333034/#DQ#DGGLWLRQDO#'<73/333#ZLOO#EH#SURYLGHG# WR# WKH
SURJUDP/#EULQJLQJ# LW# WR# '48#PLOOLRQ1#$FWLYLWLHV# LQ# VXSSRUW#RI#HFRQRPLF# UHIRUP#DQG
JRYHUQDQFH#QRZ#DFFRXQW#IRU#53#SHU#FHQW#RI#$XVWUDOLD·V#DLG#WR#FRXQWULHV#LQ#WKH#UHJLRQ
+H[FOXGLQJ# 31*,1# $XVWUDOLD# ZLOO# SURYLGH# DURXQG# '5<# PLOOLRQ# IRU# PRUH# WKDQ# 83
JRYHUQDQFH#SURMHFWV#DFURVV#WKH#UHJLRQ1#7KHVH#SURMHFWV#UDQJH#IURP#WUDLQLQJ#RI#MXGJHV
WR#KHOSLQJ#LQFUHDVH#WKH#FDSDFLW\#RI#SXEOLF#VHUYLFH#GHSDUWPHQWV1

,Q# 5333034# LPSOHPHQWDWLRQ# RI# WKH# LQWHUQDWLRQDOO\# HQGRUVHG# $XWRPDWHG# 6\VWHP# IRU
&XVWRPV#'DWD#ZLOO#EH#FRPSOHWHG#LQ#)LML/#6DPRD#DQG#9DQXDWX1#$XVWUDOLD#ZLOO#FRQWLQXH#WR
SURPRWH# DQG#GLVVHPLQDWH# UHVHDUFK# RQ# WKH#XQLTXH#GHYHORSPHQW# FKDOOHQJHV# LQ# 3DFLILF
LVODQG# FRXQWULHV# WKURXJK# VXSSRUW# IRU# SXEOLFDWLRQV# DQG# D# SURJUDP# RI# VHPLQDUV# LQ
$XVWUDOLD# DQG# WKH# UHJLRQ1#$XVWUDOLD# LV# DOVR# LQWURGXFLQJ# D# SLORW# SURJUDP# WR# LQFUHDVH
VXSSRUW#IRU#1*2V/#VWUHQJWKHQLQJ#WKHLU#DELOLW\#WR#DVVLVW#FRPPXQLWLHV#LQ#QHHG1

(GXFDWLRQ#DQG#WUDLQLQJ

,Q# 5333034# $XVWUDOLD·V# UHJLRQDO# DQG# ELODWHUDO# DVVLVWDQFH# IRU# HGXFDWLRQ# ZLOO# DLP# WR
LPSURYH#WKH#TXDOLW\#DQG#UHOHYDQFH#RI#HGXFDWLRQ#LQ#3DFLILF#LVODQG#FRXQWULHV1#$XVWUDOLD·V
DLG# ZLOO# XSJUDGH# WHDFKHUV·# VNLOOV# DQG# DVVLVW# ZLWK# FXUULFXOXP# GHYHORSPHQW# DQG
YRFDWLRQDO# WUDLQLQJ1#$XVWUDOLDQ# DLG#ZLOO# FRQWLQXH# WR# HPSKDVLVH# VWXGHQW# OLWHUDF\# DQG
QXPHUDF\#VNLOOV#IRU#SULPDU\#DJHG#FKLOGUHQ#DQG#KHOS#WR#HTXLS#VHFRQGDU\#VFKRRO#OHDYHUV
ZLWK#YRFDWLRQDO#VNLOOV# WKDW#EHQHILW# WKHLU# IXWXUH#HPSOR\PHQW1# ,Q# 4<<<05333/#DURXQG# ;33
3DFLILF#LVODQGHUV#VWXGLHG#RQ#$XVWUDOLDQ#VFKRODUVKLSV#HLWKHU#DW#UHJLRQDO#LQVWLWXWLRQV/#VXFK
DV#WKH#8QLYHUVLW\#RI#WKH#6RXWK#3DFLILF#+863,/#RU#LQ#$XVWUDOLD1

$#QHZ# WHOHFRPPXQLFDWLRQV# QHWZRUN# DW#863/# IXQGHG# MRLQWO\# E\# -DSDQ/#1HZ#=HDODQG
DQG#$XVWUDOLD/# LV#SURYLGLQJ# DQ# LPSRUWDQW#GLVWDQFH# HGXFDWLRQ# OLQN# EHWZHHQ# 6XYD# DQG
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863·V# WZHOYH# UHJLRQDO# FHQWUHV1# ,Q# 5333034/#$XVWUDOLD#ZLOO# VXSSOHPHQW# LQIUDVWUXFWXUH
VXSSRUW#IRU#WKLV#SURMHFW#ZLWK#HVVHQWLDO#VWDII#WUDLQLQJ/#FRXUVH#PDWHULDOV#DQG#VRIWZDUH1

+HDOWK

1DWLRQDO#DQG#UHJLRQDO#SULPDU\#KHDOWK#FDUH#DQG#GLVHDVH#SUHYHQWLRQ#SURJUDPV#FRQWLQXH
DV# SULRULWLHV# IRU#$XVWUDOLDQ# DVVLVWDQFH1#$XVWUDOLD# VXSSRUWV# D# UDQJH# RI# SURJUDPV# IRU
QDWLRQDO#KHDOWK#UHIRUP#DQG#PDQDJHPHQW/#PHGLFDO# WUDLQLQJ/#KHDOWK#SURPRWLRQ#DQG# WKH
SURYLVLRQ#RI#FOHDQ#ZDWHU#DQG# VDQLWDWLRQ1#/LIHVW\OH#GLVHDVHV/# VXFK#DV#KHDUW#GLVHDVH#DQG
OXQJ# FDQFHU# DUH#KDYLQJ# DQ# LQFUHDVHG# LPSDFW#RQ# KHDOWK1#$XVWUDOLD#ZLOO# DOVR# LQWURGXFH
PHDVXUHV# WR#FRPEDW# WKH# LQFLGHQFH# RI# LQIHFWLRXV#GLVHDVHV/# LQFOXGLQJ#PDODULD/#GHQJXH/
KHSDWLWLV#DQG#+,92$,'61

,Q#5333034#$XVWUDOLD#ZLOO#FRQWLQXH# WR#VXSSRUW#ELODWHUDO#DQG#UHJLRQDO#DFWLYLWLHV# LQ# WKHVH
DUHDV1#1HZ# LQLWLDWLYHV# DUH# SODQQHG# LQ# UHSURGXFWLYH# KHDOWK/# WKH# SUHYHQWLRQ# RI# FKLOG
DEXVH/# QRQ0FRPPXQLFDEOH# GLVHDVHV/# LPPXQLVDWLRQ# DQG# WKH# PDLQWHQDQFH# RI# PHGLFDO
HTXLSPHQW1# $XVWUDOLD# ZLOO# IXQG# PRUH# YLVLWV# WR# WKH# UHJLRQ# E\# $XVWUDOLDQ# VSHFLDOLVW
YROXQWHHU#PHGLFDO# WHDPV# IRU# FOLQLFDO# VHUYLFHV# DQG# WUDLQLQJ# DFURVV# D# UDQJH# RI# ILHOGV1
$XVWUDOLD#ZLOO#DOVR#PDLQWDLQ#VXSSRUW#IRU#ZRPHQ·V#FULVLV#FHQWUHV#LQ#)LML#DQG#9DQXDWX1

(QYLURQPHQW#DQG#QDWXUDO#UHVRXUFHV

$XVWUDOLD#LV#DVVLVWLQJ#3DFLILF#LVODQG#FRXQWULHV#WR#PDQDJH#WKHLU#OLPLWHG#QDWXUDO#UHVRXUFHV
VXVWDLQDEO\/# SDUWLFXODUO\# ILVK# VWRFNV# DQG# IRUHVWV1# $XVWUDOLD·V# DLG# LV# KHOSLQJ# WKHVH
FRXQWULHV#WR#SURWHFW#IUDJLOH#HQYLURQPHQWV#IURP#SROOXWLRQ#DQG#QDWXUDO#GLVDVWHUV1#$#QHZ
UHJLRQDO# SURMHFW/# MRLQWO\# ILQDQFHG# E\# $XVWUDOLD# DQG# )UDQFH/# ZLOO# KHOS# WR# HVWDEOLVK
UHQHZDEOH/#ORZ#FRVW#ZLQG#DQG#VRODU#HQHUJ\#IDFLOLWLHV#LQ#UHPRWH#UXUDO#DUHDV1

7KURXJK#LWV#FRQWULEXWLRQV#WR#WKH#)RUXP#)LVKHULHV#$JHQF\#DQG#6HFUHWDULDW#RI#WKH#3DFLILF
&RPPXQLW\/# $XVWUDOLD# LV# KHOSLQJ# LVODQG# FRXQWULHV# LQ# WKHLU# HIIRUWV# WR# FRQVHUYH# DQG
PDQDJH#WXQD#ILVK#VWRFNV#WKDW#SURYLGH#DQ#DQQXDO#FDWFK#YDOXHG#DW#DURXQG#'51;#ELOOLRQ1

3ULYDWH#VHFWRU#GHYHORSPHQW

$XVWUDOLD·V#DVVLVWDQFH#IRU#SULYDWH#VHFWRU#GHYHORSPHQW#ZLOO#KHOS#3DFLILF#LVODQG#FRXQWULHV
WR# HVWDEOLVK# SROLF\# DQG# UHJXODWRU\# HQYLURQPHQWV# WKDW# VXSSRUW# SULYDWH# VHFWRU
LQYHVWPHQW1#$XVWUDOLD#ZLOO#SURYLGH#DVVLVWDQFH# WR#SULYDWH# VHFWRU#RUJDQLVDWLRQV# WKURXJK
VSHFLDOLVW# DGYLFH# RQ# GHYHORSLQJ# FRPPHUFLDOO\# YLDEOH# SURMHFWV# DQG# RSSRUWXQLWLHV# IRU
LQFUHDVHG#WUDGH#DQG#LQYHVWPHQW#LQ#WKH#ZLGHU#3DFLILF#UHJLRQ1

,Q# 5333034#$XVWUDOLD#ZLOO# FRQWLQXH# WR# VXSSRUW# WKH#:RUOG#%DQN2,QWHUQDWLRQDO# )LQDQFH
&RUSRUDWLRQ·V# 6RXWK# 3DFLILF# 3URMHFW# )DFLOLW\# +633),# DQG# WKH# 6RXWK# 3DFLILF# 7UDGH
&RPPLVVLRQ1#7KH#633)#DVVLVWV#HQWUHSUHQHXUV#WR#GHYHORS#FRPPHUFLDO#SURMHFW#SURSRVDOV1
,Q# 4<<<# WKH# 633)# DFKLHYHG# LWV# WDUJHW# RI# D# UHFRUG# 4:# SURMHFWV# DSSURYHG# E\# ILQDQFLDO
LQVWLWXWLRQV1
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PACIFIC REGIONAL ORGANISATIONS 

Regional organisations play an important role in providing Pacific island countries 
with technical assistance, capacity building, policy development and international 
representation across the range of economic and social sectors. Australia’s Pacific 
regional program complements bilateral and multi-country assistance and is delivered 
through key regional organisations like the South Pacific Forum, the Forum Fisheries 
Agency and the South Pacific Regional Environment Programme. 

In 2000-01 Australia will work to enhance the effectiveness of regional organisations 
through systematic management reviews under the new Multilateral Assessment 
Framework. The aid program will increasingly focus on program achievements in 
assessing its relationships with these agencies. To promote efficiency and donor 
coordination, Australia is also seeking to locate more of its multi-country projects 
within regional organisations. 

New triennial funding arrangements have been agreed between Australia and the 
principal regional organisations providing increased financial security and greater 
flexibility for priority programs. 
 

BILATERAL PROGRAMS 
 

Diagram 12: Estimated total aid flows to the Pacific by country 

Fiji
15%

Vanuatu
13%

Solomon Islands
14%

Samoa
10%

Tonga
8%

Kiribati
7%

Other and 
Regional

33%

 



63

)LML
&RXQWU\#SURJUDP#DOORFDWLRQ '4:18 PLOOLRQ
(VWLPDWHG#RWKHU#IORZV '71; PLOOLRQ
(VWLPDWHG#WRWDO#DLG#IORZV '5516 PLOOLRQ

$XVWUDOLD·V#DLG#WR#)LML#ZLOO#FRQWLQXH#WR#VXSSRUW#WKH#)LML#*RYHUQPHQW·V#NH\#GHYHORSPHQW
SULRULWLHV/# SDUWLFXODUO\# SXEOLF# VHFWRU# HIILFLHQF\/# KHDOWK# DQG# HGXFDWLRQ1# $XVWUDOLD#ZLOO
ZRUN#ZLWK# )LML# WR# IXUWKHU# VWUHQJWKHQ# NH\# JRYHUQPHQW# DJHQFLHV# DQG# LPSURYH# SXEOLF
VHFWRU#SHUIRUPDQFH# DQG# VHUYLFH#GHOLYHU\1#7KH# DLG# SURJUDP#ZLOO# IRFXV# RQ# LPSURYLQJ
DFFHVV# WR# TXDOLW\# HGXFDWLRQ# WKURXJK# WUDLQLQJ# DQG# VXSSRUW# IRU# EDVLF# HGXFDWLRQDO
LQIUDVWUXFWXUH1

,Q#WKH#KHDOWK#VHFWRU/#$XVWUDOLD·V#VXSSRUW#IRU#SULPDU\#DQG#SUHYHQWDWLYH#FDUH#LV#KHOSLQJ#WR
PHHW#EDVLF#QHHGV# DQG# LPSURYLQJ# WKH#GHOLYHU\# RI# KHDOWK# FDUH1#7KH# VHFWRU#ZLOO# EHQHILW
IURP# LPSURYHPHQWV# LQ# KHDOWK# DGPLQLVWUDWLRQ# DFKLHYHG# SDUWLDOO\# WKURXJK#$XVWUDOLD*V
DVVLVWDQFH#WR#WKH#0LQLVWU\#RI#+HDOWK1

%R[ýèã %XLOGLQJýFDSDFLW\ýLQý)LMLªVýFXVWRPVýDQGýLQODQGýUHYHQXH

7KH# )LML# ,VODQGV# 5HYHQXH# DQG# &XVWRPV#$XWKRULW\# +),5&$,# SURMHFW# LV# KHOSLQJ# WR
LPSURYH#)LML·V#UHYHQXH#UDLVLQJ#FDSDFLW\#WKURXJK#VWUHQJWKHQLQJ#DQG#UHVWUXFWXULQJ#WKH
,QODQG# 5HYHQXH# DQG# &XVWRPV# 'HSDUWPHQWV1# 7KH# ),5&$# 3URMHFW# FRPPHQFHG# LQ
-DQXDU\#4<<<#DQG#ZLOO#UXQ#IRU#ILYH#\HDUV#DW#D#WRWDO#FRVW#RI#DSSUR[LPDWHO\#':#PLOOLRQ1
,Q#5333034#WKH#SURMHFW#ZLOO#FRQWLQXH#WR=

• VXSSRUW#D#FHQWUDOLVHG#KHDG#RIILFH#IRU#),5&$#WKDW#LQWHJUDWHV#&XVWRPV#DQG#,QODQG
5HYHQXH#VWDII

• FRQWULEXWH# WRZDUGV# DQ# LQFUHDVH# LQ# WD[# UHYHQXH# IURP# LPSURYHG# WD[SD\HU
FRPSOLDQFH

• VWUHQJWKHQ#HQIRUFHPHQW#SURFHGXUHV#VXFK#DV#GHEW#UHFRYHU\

• GHYHORS#VLPSOLILHG#DQG#FRQVLVWHQW#OHJLVODWLRQ#IRU#UHYHQXH#DQG#FXVWRPV1

6RORPRQ#,VODQGV

&RXQWU\#SURJUDP#DOORFDWLRQ '4718 PLOOLRQ
(VWLPDWHG#RWKHU#IORZV '815 PLOOLRQ
(VWLPDWHG#WRWDO#DLG#IORZV '4<1: PLOOLRQ

$XVWUDOLDQ# DLG# VXSSRUWV# WKH# 6RORPRQ# ,VODQGV# *RYHUQPHQW·V# 3ROLF\# DQG# 6WUXFWXUDO
5HIRUP# 3URJUDP/# WKURXJK# DFWLYLWLHV# DLPHG# DW# LPSURYHG# UHYHQXH# FROOHFWLRQ/
H[SHQGLWXUH# FRQWUROV# DQG# VHUYLFH# GHOLYHU\1# ,Q# 5333034# $XVWUDOLD# LV# SURYLGLQJ# DQ
DGGLWLRQDO# '4#PLOOLRQ# LQ# UHFRJQLWLRQ#RI# FRQWLQXHG# HFRQRPLF# UHIRUPV# E\# WKH# 6RORPRQ
,VODQGV#*RYHUQPHQW1
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%\# HDUO\# 5334# WKH# DLG# SURJUDP# ZLOO# KDYH# FRPSOHWHG# WKH# WUDQVLWLRQ# IURP# LQWHULP
DVVLVWDQFH# WR# ORQJ0WHUP# SURMHFWV# LQ# DOO# FULWLFDO# DUHDV# RI# VXSSRUW=# ILQDQFH/# ODQG
DGPLQLVWUDWLRQ/#IRUHVWU\#PDQDJHPHQW/#FXVWRPV/#DXGLWRU0JHQHUDO/#HGXFDWLRQ/#KHDOWK#DQG
QDWLRQDO#VHFXULW\1

$XVWUDOLDQ# DVVLVWDQFH#ZLOO# FRQWLQXH# WR# SOD\# D# YLWDO# UROH# LQ# KHOSLQJ# 6RORPRQ# ,VODQGV
DGGUHVV#LWV#LQWHUQDO#VHFXULW\#WKUHDWV1#$XVWUDOLD#KDV#EHHQ#TXLFN#WR#SURYLGH#KXPDQLWDULDQ
DVVLVWDQFH#DQG#VXSSRUW#IRU#WKH#6RORPRQ#,VODQGV#SROLFH#DQG#WKH#UHFRQFLOLDWLRQ#SURFHVV1#,Q
5333034# $XVWUDOLD# ZLOO# SURYLGH# LQVWLWXWLRQDO# VWUHQJWKHQLQJ# IRU# WKH# SROLFH# DQG# OHJDO
V\VWHP#DQG#DVVLVWDQFH#WR#KHOS#EXLOG#6RORPRQ#,VODQGV·#FDSDFLW\#IRU#GLVDVWHU#UHOLHI1

%R[ýçã ,PSURYLQJýIRUHVWýPDQDJHPHQWýLQýWKHý6RORPRQý,VODQGV

+DUYHVW#\LHOGV# IURP# IRUHVWV# LQ# WKH#6RORPRQ# ,VODQGV#KDYH#KLVWRULFDOO\#H[FHHGHG# WKH
VXVWDLQDEOH#\LHOG#E\#WZR#WR#WKUHH#WLPHV#ZLWK#VHULRXV#LPSDFWV#RQ#WKH#FRXQWU\·V#IRUHVW
UHVRXUFHV1#'LIILFXOWLHV#LQ#FRQWUROOLQJ#DQG#PRQLWRULQJ#ORJJLQJ#KDYH#OHG#WR#VLJQLILFDQW
ORVVHV# LQ# ORJ# H[SRUW# UHYHQXH1#7R# DGGUHVV# WKHVH# LVVXHV# WKH# 6RORPRQ# ,VODQGV# )RUHVW
0DQDJHPHQW# 3URMHFW# ZLOO# LPSURYH# IRUHVW# PDQDJHPHQW# SULRULWLHV# DQG# PD[LPLVH
UHYHQXH#DQG#UHVRXUFH#UHQW#WR#IRUHVW#RZQHUV#DQG#WKH#JRYHUQPHQW1

7KLV#SURMHFW#FRPPHQFHG#LQ#$XJXVW#4<<<#DQG#ZLOO#FRVW#'819#PLOOLRQ#RYHU#WKUHH#\HDUV1
,WV# DLP# LV# WR# VWUHQJWKHQ# IRUHVW# PDQDJHPHQW/# PRQLWRULQJ# DQG# UHYHQXH# FRQWURO
V\VWHPV1# 7KH# SURMHFW# ZLOO# EXLOG# WKH# FDSDFLW\# RI# WKH# )RUHVWU\# 'LYLVLRQ/# UHVWRUH
VXSSRUWLQJ# LQIUDVWUXFWXUH/# LPSURYH# EXGJHWDU\# DQG# WHFKQLFDO# VXSSRUW# IRU# WLPEHU
PDQDJHPHQW/#DQG#GHYHORS#UHGXFHG#LPSDFW#KDUYHVWLQJ#JXLGHOLQHV1#7KLV#VXSSRUW#ZLOO
DOVR#KHOS#6RORPRQ#,VODQGV#LPSOHPHQW#LWV#QHZ#)RUHVWV#$FW1

9DQXDWX
&RXQWU\#SURJUDP#DOORFDWLRQ '4517 PLOOLRQ
(VWLPDWHG#RWKHU#IORZV '81: PLOOLRQ
(VWLPDWHG#WRWDO#DLG#IORZV '4;14 PLOOLRQ

$XVWUDOLD·V# DVVLVWDQFH# IRFXVHV# RQ# DGGUHVVLQJ# QHHGV# LGHQWLILHG# XQGHU# 9DQXDWX·V
&RPSUHKHQVLYH# 5HIRUP# 3URJUDP#$FWLRQ# 3ODQ1# 7KHVH# LQFOXGH# D# PRUH# HIIHFWLYH# DQG
HIILFLHQW# SXEOLF# VHFWRU/# VWUHQJWKHQHG# ILVFDO# DQG# HFRQRPLF# PDQDJHPHQW/# DQG
LPSURYHPHQWV#WR#WKH#OHJLVODWLYH#IUDPHZRUN#DQG#OHJDO#V\VWHP1

6XSSRUW# IRU# WKH#&RPSUHKHQVLYH#5HIRUP#3URJUDP# LQYROYHV# D# ORQJ0WHUP#FRPPLWPHQW1
,Q#5333034# $XVWUDOLD# ZLOO# VXSSRUW# RQJRLQJ# DFWLYLWLHV# WR# VWUHQJWKHQ# ILQDQFLDO
PDQDJHPHQW/# WKH# SXEOLF# VHUYLFH# DQG# WKH# OHJDO# VHFWRU1#$# NH\# SULRULW\# LQ# KHDOWK# LV# WR
HQVXUH#EHWWHU#VHUYLFH#GHOLYHU\#WKURXJKRXW#9DQXDWX1#$#SURJUDP# WR#HQKDQFH#VHFRQGDU\
DQG# WHFKQLFDO#HGXFDWLRQ#RSSRUWXQLWLHV#ZLOO#FRQWLQXH1#7KH# FRQVWUXFWLRQ#RI# D#KRVWHO# IRU
QL#0#9DQXDWX# VWXG\LQJ# LQ# 1HZ# &DOHGRQLD# +D# MRLQW# SURMHFW# ZLWK# )UDQFH,# ZLOO# EH
FRPSOHWHG1#$#QHZ#SURJUDP#RI#VXSSRUW#IRU#UXUDO#GHYHORSPHQW#ZLOO#EH#GHYHORSHG1
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6DPRD
&RXQWU\#SURJUDP#DOORFDWLRQ '4413 PLOOLRQ
(VWLPDWHG#RWKHU#IORZV '618 PLOOLRQ
(VWLPDWHG#WRWDO#DLG#IORZV '4718 PLOOLRQ

$XVWUDOLDQ# DVVLVWDQFH# KDV# VLJQLILFDQWO\# DGYDQFHG# 6DPRD·V# SXEOLF# VHFWRU# UHIRUP
SURJUDP#E\#WDUJHWLQJ#UHIRUP#LQ#NH\#JRYHUQPHQW#GHSDUWPHQWV#DQG#SURPRWLQJ#D#¶ZKROH
RI#JRYHUQPHQW·#DSSURDFK#WR#UHIRUP#LVVXHV1#7KLV#IRFXV#RQ#JRYHUQDQFH#DQG#SXEOLF#VHFWRU
UHIRUP# LV# FRPSOHPHQWHG# E\# RWKHU# DFWLYLWLHV# LQ# WKH# KHDOWK/# HGXFDWLRQ# DQG# QDWXUDO
UHVRXUFH#PDQDJHPHQW#VHFWRUV1

,Q# 5333034# $XVWUDOLDQ# DVVLVWDQFH# ZLOO# FRQWLQXH# WR# VXSSRUW# 6DPRD·V# NH\# HFRQRPLF
VWUDWHJLHV1# ,PSURYLQJ# SXEOLF# VHFWRU# SHUIRUPDQFH# ZLOO# UHPDLQ# D# SULRULW\1# 2QJRLQJ
DFWLYLWLHV#LQ#WKH#7UHDVXU\#DQG#3XEOLF#6HUYLFH#&RPPLVVLRQ#DLPHG#DW#LPSURYLQJ#ILQDQFLDO
DQG# KXPDQ# UHVRXUFH# PDQDJHPHQW# ZLOO# EH# FRPSOHPHQWHG# E\# QHZ# DFWLYLWLHV# WR
VWUHQJWKHQ# WKH# 0LQLVWU\# RI# $JULFXOWXUH/# )RUHVWU\/# )LVKHULHV# DQG# 0HWHRURORJ\# DQG
0LQLVWU\#RI#,PPLJUDWLRQ1

7KH# HGXFDWLRQ# DQG# KHDOWK# VHFWRUV#ZLOO# FRQWLQXH# WR# UHFHLYH# KLJK# SULRULW\1# 7KH# 6DPRD
+HDOWK# 3URMHFW# ZLOO# LPSURYH# WKH# KHDOWK# VWDWXV# RI# 6DPRDQV# E\# VWUHQJWKHQLQJ# WKH
PDQDJHPHQW#DQG#RSHUDWLRQDO#FDSDFLW\#RI#WKH#'HSDUWPHQW#RI#+HDOWK1#3KDVH#WZR#RI# WKH
3ULPDU\#(GXFDWLRQ#0DWHULDOV#3URMHFW#ZLOO#SURYLGH#PDWHULDOV#IRU#LQIDQWV#LQ#\HDUV#RQH#WR
WKUHH1

7RQJD
&RXQWU\#SURJUDP#DOORFDWLRQ '<18 PLOOLRQ
(VWLPDWHG#RWKHU#IORZV '515 PLOOLRQ
(VWLPDWHG#WRWDO#DLG#IORZV '441: PLOOLRQ

$XVWUDOLD·V#DVVLVWDQFH#WR#7RQJD#IRFXVHV#RQ#HFRQRPLF#UHIRUP/#KHDOWK/#HGXFDWLRQ/#SULYDWH
VHFWRU# GHYHORSPHQW# DQG# QDWXUDO# UHVRXUFH# PDQDJHPHQW1# $XVWUDOLD# LV# VXSSRUWLQJ
LPSURYHPHQWV# LQ# JRYHUQPHQW# UHYHQXH# UDLVLQJ/# SDUWLFXODUO\# ZLWKLQ# WKH#0LQLVWU\# RI
)LQDQFH1#3URYLVLRQ#RI#VPDOO0VFDOH#LQIUDVWUXFWXUH#WR#RXWHU#LVODQGV#KDV#KHOSHG#LPSURYH#WKH
TXDOLW\#RI# OLIH# IRU#PDQ\#7RQJDQV1#$XVWUDOLD#KDV#DOVR#FRQWULEXWHG# WR# LPSURYHG# VHUYLFH
GHOLYHU\#LQ#WKH#KHDOWK#DQG#ZDWHU#VXSSO\#VHFWRUV1#,Q#HGXFDWLRQ/#$XVWUDOLD#LV#IRFXVLQJ#RQ
WUDLQLQJ#WR#DVVLVW#7RQJD#WR#GHYHORS#LWV#VNLOOHG#ODERXU#EDVH1

,Q# 5333034#$XVWUDOLD#ZLOO# FRQWLQXH# WR# VXSSRUW# WKH# LPSURYHG# HIILFLHQF\# RI# WKH# SXEOLF
VHFWRU# LQFOXGLQJ# DVVLVWDQFH# WR# WKH#0LQLVWU\# RI# )LQDQFH# DQG# VWUHQJWKHQLQJ# SURJUDP
EXGJHWLQJ#DFURVV#JRYHUQPHQW1# ,PSURYLQJ#WKH#SURYLVLRQ#DQG#TXDOLW\#RI#EDVLF# VHUYLFHV/
LQFOXGLQJ# HGXFDWLRQ/# KHDOWK# DQG# XWLOLWLHV# ZLOO# DOVR# UHPDLQ# KLJK# SULRULWLHV1# 1HZ
LQLWLDWLYHV#LQFOXGH#D#/HJDO#,QVWLWXWLRQV#6WUHQJWKHQLQJ#3URMHFW#DQG#5RDG#6DIHW\#3URMHFW1

7KH#+D·DSDL#*URXS# RI# LVODQGV#ZLOO# UHPDLQ# D# JHRJUDSKLF# IRFXV# RI# WKH# SURJUDP1#7KH
+D·DSDL#2XWHU#,VODQGV#(OHFWULILFDWLRQ#3URMHFW#ZLOO#FRPPHQFH#ODWHU#LQ#WKH#\HDU1



66

.LULEDWL#DQG#7XYDOX
&RXQWU\#SURJUDP#DOORFDWLRQ '<1: PLOOLRQ
(VWLPDWHG#RWKHU#IORZV '619 PLOOLRQ
(VWLPDWHG#WRWDO#DLG#IORZV '4616 PLOOLRQ

$XVWUDOLDQ#DVVLVWDQFH#WR#.LULEDWL#SURPRWHV#EHWWHU#HFRQRPLF#SODQQLQJ#DQG#SXEOLF#VHFWRU
UHIRUP1#$XVWUDOLD#ZLOO#FRQWLQXH#WR#VXSSRUW#SXEOLF#VHFWRU#UHIRUP#WKURXJK#D#QHZ#DFWLYLW\
IRFXVHG#RQ#VWUHQJWKHQLQJ#WKH#&XVWRPV#'HSDUWPHQW1#$FFHVV#WR#KLJKHU#TXDOLW\#HGXFDWLRQ
ZLOO#FRQWLQXH#WR#H[SDQG#WKURXJK#D#IRFXV#RQ#EURDGHU#QHHGV/#VXFK#DV#WHDFKHU#WUDLQLQJ#DQG
FXUULFXOXP#GHYHORSPHQW1

7KH#DLG#SURJUDP#WR#7XYDOX#FRQFHQWUDWHV#RQ#SXEOLF#VHFWRU#UHIRUP# WKURXJK#VXSSRUW# IRU
PDQDJHPHQW# DQG#PDLQWHQDQFH# RI# JRYHUQPHQW# DVVHWV/# HGXFDWLRQ# DQG# WUDLQLQJ1#1HZ
LQLWLDWLYHV#IRU#7XYDOX#LQFOXGH#WHDFKHU#WUDLQLQJ#DQG#ZDVWH#PDQDJHPHQW1

2WKHU#,VODQG#1DWLRQV

&RXQWU\#SURJUDP#DOORFDWLRQ '719 PLOOLRQ
(VWLPDWHG#RWKHU#IORZV '818 PLOOLRQ
(VWLPDWHG#WRWDO#DLG#IORZV '4314 PLOOLRQ

$XVWUDOLD·V#GHYHORSPHQW#DVVLVWDQFH# WR# WKH#)HGHUDWHGý6WDWHVý RIý0LFURQHVLDñý0DUVKDOO
,VODQGVñý 1DXUXý DQGý 3DODX# ZLOO# SURYLGH# WUDLQLQJ# VFKRODUVKLSV# WR# VWXG\# HLWKHU# LQ
$XVWUDOLD# RU# DW# WKH# 8QLYHUVLW\# RI# WKH# 6RXWK# 3DFLILF1# $XVWUDOLD# ZLOO# DOVR# DVVLVW# ZLWK
HFRQRPLF#UHIRUP#DQG#LPSURYHG#VHUYLFH#GHOLYHU\#LQ#HGXFDWLRQ#DQG#KHDOWK1

,Q#5333034#$XVWUDOLD·V#DVVLVWDQFH#WR#WKH#&RRNý,VODQGV#DQG#1LXH#ZLOO#FRQWLQXH# WR# IRFXV
RQ#KXPDQ#UHVRXUFH#DQG#LQIUDVWUXFWXUH#GHYHORSPHQW#DQG#SXEOLF#VHFWRU#UHIRUP1
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&+$37(5#)285=#$6,$#$1'#$)5,&$

(DVW#$VLD

5(*,21$/#'(9(/230(17#,1',&$7256;

&RXQWU\ *13#SHU#FDSLWD
+'$,

$FFHVV#WR#VDIH
ZDWHU

+(#RI#SRSXODWLRQ,

/LIH#H[SHFWDQF\
+\HDUV,

$GXOW#OLWHUDF\
+(#RI#SRSXODWLRQ,

,QGRQHVLD 4/3;6 98 98 ;8

(DVW#7LPRU 847 ?83 8: 7:

9LHW#1DP 858 6; 9; ;6

3KLOLSSLQHV 4/9:5 ;6 9; <8

&KLQD 4/4<7 ;6 :3 ;6

0RQJROLD 96: 87 99 ;6

&DPERGLD 779 46 87 0

7KDLODQG 6/835 ;< 9< <8

/DRV 858 84 86 8<

%XUPD 0 0 0 0

(VWLPDWHG#WRWDO#DLG#IORZV#IRU#(DVW#$VLD#LQ#5333034 '7;:19 PLOOLRQ

5(*,21$/#29(59,(:

,Q# WKH# DIWHUPDWK# RI# WKH# HFRQRPLF# FULVLV# RI# WKH# ODWH# 4<<3V/# UHJLRQDO# SURJUDPV# DUH
DGGUHVVLQJ#LPPHGLDWH#QHHGV#DQG#XQGHUSLQQLQJ#ORQJ0WHUP#UHFRYHU\#LQ#(DVW#$VLD1#:KLOH
HFRQRPLF#DQG#VRFLDO#FRQGLWLRQV#KDYH#VLJQLILFDQWO\#LPSURYHG#LQ#PRVW#DIIHFWHG#FRXQWULHV/
PXFK#QHHGV#WR#EH#GRQH#WR#VWUHQJWKHQ#WKH#UHVLOLHQFH#RI#WKH#UHJLRQ#WR#IXWXUH#VKRFNV#DQG
WR#UHGXFH#WKH#YXOQHUDELOLW\#RI#SRRU#SHRSOH1#7KLV# LV#EHLQJ#DFKLHYHG#WKURXJK#D# IRFXV#RQ
VWUHQJWKHQLQJ#HFRQRPLF#JRYHUQDQFH#DQG#VRFLDO#SURWHFWLRQ1

#######################################################

;# )LJXUHV#IURP#:RUOG#%DQN#&RXQWU\#$W0D0JODQFH#WDEOHV#+4<<;,
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5HJLRQDO#3URJUDP
$OORFDWLRQ '631;# PLOOLRQ

$XVWUDOLD·V# UHJLRQDO# SURJUDP# DFWLYLWLHV# WDUJHW# KLJK# SULRULW\# GHYHORSPHQW# QHHGV# WKDW
UHTXLUH#D#UHJLRQDO#UHVSRQVH1#,Q#DGGLWLRQ#WR#JRYHUQDQFH#DFWLYLWLHV/#$XVWUDOLD#ZLOO#SURYLGH
DVVLVWDQFH#LQ#WKH#NH\#WUDQVERXQGDU\#DUHDV#RI#KHDOWK/#HQYLURQPHQW#DQG#WKH#PRYHPHQW#RI
SHRSOH1

$XVWUDOLD·V#VWUDWHJ\#IRU#DVVLVWLQJ#UHJLRQDO#GHYHORSPHQW#LV#VWURQJO\#EDVHG#RQ#MRLQW#ZRUN
ZLWK# $6($1# DQG# $3(&# FRXQWULHV# LQ# WKH# FUXFLDO# DUHDV# RI# LQFUHDVHG# WUDGH# DQG
LQYHVWPHQW1#$XVWUDOLD#LV#ZRUNLQJ#ZLWK#SDUWQHU#JRYHUQPHQWV#DQG#UHJLRQDO#RUJDQLVDWLRQV
WR#KHOS#FRXQWULHV#PDQDJH#WKH#LPSDFWV#RI#JOREDOLVDWLRQ#DQG#WR#HVWDEOLVK#D#ILUPHU#EDVLV#IRU
SRYHUW\0UHGXFLQJ#JURZWK#WKURXJK#WUDGH1

• 7KH#$VLDý&ULVLVý)XQG# +$&),#ZLOO#EH#UHSODFHG# LQ#5333034#ZLWK#WKH#$VLDý5HFRYHU\ýDQG
5HIRUPý)XQGý +$55),# WR#VXSSRUW# LQWHUYHQWLRQV# WR#VWUHQJWKHQ#HFRQRPLF#JRYHUQDQFH
DQG#VRFLDO#SURWHFWLRQ#DQG#KHOS#DFKLHYH#VXVWDLQDEOH#UHFRYHU\1

• 7KH#6RFLDOý3URWHFWLRQý)DFLOLW\#IRU#(DVW#$VLD#DQQRXQFHG#E\#WKH#3ULPH#0LQLVWHU#DW# WKH
$3(&# /HDGHUV# 0HHWLQJ# KHOG# LQ# $XFNODQG# LQ# 6HSWHPEHU# 4<<<# ZLOO# EH# IXUWKHU
GHYHORSHG1#7KLV#WKUHH0\HDU/#'8#PLOOLRQ#)DFLOLW\#ZLOO#DVVLVW#FRXQWULHV#LQ#WKH#UHJLRQ#WR
LPSURYH#WKH#GHOLYHU\#RI#VRFLDO#VHUYLFHV#DQG#WR#VWUHQJWKHQ#VRFLDO#SURWHFWLRQ#V\VWHPV1

• 7KHý6RXWKý(DVWý$VLDý5HJLRQDOý3URJUDP#+6($53,#FRQFHQWUDWHV#RQ#FDSDFLW\#EXLOGLQJ1#,W
ZLOO# LQFUHDVLQJO\# IRFXV# RQ# UHJLRQDO# DFWLYLWLHV# LQ# WKH# DUHDV# RI# KHDOWK# +LQFOXGLQJ
+,92$,'6,/#KXPDQ#ULJKWV/#LQWHU#FRXQWU\#IDUP#SURGXFWLYLW\#DQG#IRRG#VHFXULW\/#DQG
SHRSOH#PRYHPHQW1

• 7KHý$6($1ð$XVWUDOLDý(FRQRPLFý&RRSHUDWLRQý3URJUDP#+$$(&3,#ZLOO#EH#SURJUHVVLYHO\
UHSODFHG#E\#D#QHZ#SURJUDP³WKHý$6($1ý$XVWUDOLDý'HYHORSPHQWý&RRSHUDWLRQý3URJUDP
+$$'&3,1#7KH#QHZ#SURJUDP#ZLOO#KDYH#D#VWURQJ# IRFXV#RQ#HFRQRPLF#JRYHUQDQFH# LQ
VXSSRUW# RI# HQKDQFLQJ# UHJLRQDO# LQWHJUDWLRQ/# FRPSHWLWLYHQHVV/# DQG# VFLHQFH/
WHFKQRORJ\#DQG#HQYLURQPHQWDO#FRRSHUDWLRQ1

7KH#0HNRQJ#%DVLQ#6XE0UHJLRQDO#3URJUDP#+0%653,#DGGUHVVHV#WKH#VKDUHG#GHYHORSPHQW
QHHGV#RI#&DPERGLD/#/DRV/#7KDLODQG#DQG#9LHW#1DP1#$FWLYLWLHV# WDUJHW#QDWXUDO# UHVRXUFH
PDQDJHPHQW# DQG#FDSDFLW\#EXLOGLQJ#FRPSOHPHQWDU\# WR# WKH#:RUOG#%DQN/# WKH# ,)&/# WKH
$'%/# WKH#0HNRQJ# 5LYHU# &RPPLVVLRQ# DQG# WKH# $6($1#0HNRQJ# %DVLQ# &RRSHUDWLRQ
,QLWLDWLYH1# 7KH# SURJUDP# DOVR# LQFOXGHV# D# VPDOO# JUDQWV0EDVHG# SURJUDP# WR# DGGUHVV
+,92$,'61
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Box 7: Responding to the East Asian Financial Crisis 

Despite welcome signs of economic recovery in the region, East Asia still faces 
major economic reform challenges and many countries in the region remain 
vulnerable to external shocks. The social impacts of the crisis are still unfolding and 
millions of people do not have access to basic services like health and education.  

The allocation of $6 million to the Asia Recovery and Reform Fund will assist countries 
in the region to undertake economic restructuring in the immediate post-crisis 
period, with a view to achieving sustained recovery and stronger social protection 
systems. This will reduce the risk of future crises and help ensure long-term 
economic and social gains from future development.  
 

BILATERAL PROGRAMS 
 

Diagram 13: Estimated total aid flows to East Asia by country 
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,QGRQHVLD
&RXQWU\#3URJUDP#$OORFDWLRQ '<618 PLOOLRQ
(VWLPDWHG#RWKHU#IORZV '5:13 PLOOLRQ
(VWLPDWHG#WRWDO#DLG#IORZV '45318 PLOOLRQ

,QGRQHVLD#KDV#VWDUWHG#RXW#RQ#WKH#SDWK#WR#UHFRYHU\#IURP#WKH#(DVW#$VLDQ# ILQDQFLDO#FULVLV1
,PSOHPHQWLQJ# WKH#QHZ#*RYHUQPHQW·V#H[WHQVLYH#UHIRUP#SURJUDP# LV#D#PDMRU#FKDOOHQJH
DQG# ZLOO# UHTXLUH# FRQWLQXHG# FRPPLWPHQW# E\# ,QGRQHVLD# DQG# VXSSRUW# IURP# WKH
LQWHUQDWLRQDO# FRPPXQLW\1#$XVWUDOLD# UHPDLQV# FRPPLWWHG# WR# DVVLVWLQJ# ,QGRQHVLD#PHHW
WKLV#FKDOOHQJH#WKURXJK#H[SDQGHG#DLG# IORZV#WKDW#UHPDLQ#PRUH#WKDQ#48#SHU#FHQW#KLJKHU
WKDQ#SUH0FULVLV#OHYHOV1

$XVWUDOLD#ZLOO#ZRUN#ZLWK# ,QGRQHVLD# WR# KHOS# UHVWRUH#ZHOIDUH# JDLQV# HURGHG#GXULQJ# WKH
FULVLV/#VWUHQJWKHQ#SRYHUW\#DOOHYLDWLRQ#DQG#LPSOHPHQW#UHIRUPV#QHHGHG#WR#VXVWDLQ#JURZWK
DQG#GHYHORSPHQW1#1HZ#DFWLYLWLHV#LQ#KHDOWK/#ZDWHU#DQG#VDQLWDWLRQ#ZLOO#EH#GHYHORSHG#WR
GHOLYHU#GLUHFW#SRYHUW\#DOOHYLDWLRQ#RXWFRPHV# IRU#YXOQHUDEOH#JURXSV/# HVSHFLDOO\#ZRPHQ
DQG# FKLOGUHQ1# 7KHVH# DFWLYLWLHV# ZLOO# LQFOXGH# HIIRUWV# WR# LPSURYH# SXEOLF# KHDOWK
PDQDJHPHQW#DW#FHQWUDO#DQG#UHJLRQDO#OHYHOV/#H[SDQG#KHDOWK#HGXFDWLRQ#VHUYLFHV/#GHYHORS
FRPPXQLW\0PDQDJHG# ZDWHU# VXSSO\# DQG# VDQLWDWLRQ# IDFLOLWLHV/# DQG# H[WHQG# ZRUN# LQ
+,92$,'6#DQG#67'#SUHYHQWLRQ1#$#QHZ#EDVLF#HGXFDWLRQ#SURMHFW#ZLOO#DOVR#EH#GHYHORSHG
WR# LPSURYH# HGXFDWLRQ# RSSRUWXQLWLHV# IRU# FKLOGUHQ1# ,W# ZLOO# FRPSOHPHQW# $XVWUDOLD*V
VXSSRUW#IRU#HIIRUWV#GXULQJ#WKH#FULVLV#WR#KHOS#FKLOGUHQ#WR#VWD\#LQ#VFKRRO1

$XVWUDOLD#ZLOO#FRQWLQXH#WR#H[SDQG#LWV#SURJUDP#RI#DFWLYLWLHV#LQ#VXSSRUW#RI#HFRQRPLF#DQG
FLYLO#UHIRUP# LQ# ,QGRQHVLD/#HVSHFLDOO\# WKURXJK# LPSOHPHQWDWLRQ#RI#D#QHZ#PHGLXP0WHUP
JRYHUQDQFH# VWUDWHJ\# GHYHORSHG# LQ# 4<<<053331# 7KLV# SURJUDP# ZLOO# VXSSRUW# WKH# QHZ
,QGRQHVLDQ#*RYHUQPHQW*V#EURDG0UDQJLQJ#HFRQRPLF#DQG#SROLWLFDO#UHIRUP#DJHQGD1#&RUH
DUHDV#ZLOO# LQFOXGH#HFRQRPLF#DQG# ILQDQFLDO#PDQDJHPHQW/# OHJDO#UHIRUP/# LPSURYHG# ORFDO
JRYHUQDQFH/#JHQGHU#HTXLW\#DQG#GHYHORSPHQW#RI#FLYLO#VRFLHW\1#5HIRUP0UHODWHG#DFWLYLWLHV
ZLOO#DOVR#LQFOXGH#LQVWLWXWLRQDO#VWUHQJWKHQLQJ#WR#DVVLVW#,QGRQHVLD#WR#LPSOHPHQW#LWV#SODQV
WR#GHFHQWUDOLVH# ILVFDO#UHVSRQVLELOLW\#DQG#GHOLYHU\#RI#SXEOLF#VHUYLFHV#DV#ZHOO#DV#HQKDQFH
ERUGHU#FRQWURO# FDSDELOLWLHV1#$#SURJUDP#ZKLFK#SURYLGHV# D# WRWDO# RI# DSSUR[LPDWHO\# ;33
WHUWLDU\#HGXFDWLRQ#VFKRODUVKLSV#SHU#\HDU#ZLOO#EH#PDLQWDLQHG# WR#KHOS#EXLOG# ,QGRQHVLD*V
SRRO# RI# SURIHVVLRQDO# H[SHUWLVH# DQG# VNLOOV1# $XVWUDOLD# ZLOO# DOVR# DVVLVW# WKH# UHOLHI# DQG
UHFRQFLOLDWLRQ#ZRUN#LQ#DUHDV#DIIHFWHG#E\#FLYLO#XQUHVW1
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%R[ýåã ,QGRQHVLDýDIWHUýWKHýFULVLV¦DVVLVWLQJýUHFRYHU\ýDQGýUHIRUP

• 1RZ# WKDW# UHFRYHU\# IURP# WKH# UHJLRQDO# ILQDQFLDO# FULVLV# LV#XQGHUZD\/#$XVWUDOLD·V
IRFXV# LV# WXUQLQJ# WR# WKH# WDVNV# RI# DVVLVWLQJ# ,QGRQHVLD# WR# DGGUHVV# OHJDFLHV# RI# WKH
FULVLV#DQG#WR#EXLOG#VWURQJHU#HFRQRPLF#DQG#VRFLDO#IUDPHZRUNV1

• 7R#KHOS#,QGRQHVLD#UHVWRUH#LWV#VWURQJ#UHFRUG#RI#SRYHUW\#DOOHYLDWLRQ/#$XVWUDOLD#ZLOO
LPSOHPHQW#D#UDQJH#RI#PDMRU#SURJUDPV#WR#H[WHQG#KHDOWK#DQG#HGXFDWLRQ#VHUYLFHV1
7KLV#ZLOO# LQFOXGH# LPSOHPHQWDWLRQ# RI# ODUJH0VFDOH# ZHOIDUH0SURWHFWLRQ# DFWLYLWLHV/
VXFK#DV#D#'53#PLOOLRQ#:RPHQ·V#+HDOWK#DQG#)DPLO\#:HOIDUH#SURMHFW#DQG#D#PDMRU
LQWHUQDWLRQDO# FROODERUDWLYH# SURMHFW# WR# GHOLYHU# ZDWHU# VXSSO\# DQG# VDQLWDWLRQ
VHUYLFHV#WR#ORZ0LQFRPH#FRPPXQLWLHV1

• (FRQRPLF#VWUHQJWKHQLQJ#DFWLYLWLHV#ZLOO#LQFOXGH#LQFUHDVHG#WHFKQLFDO#DVVLVWDQFH#WR
VXSSOHPHQW# WHFKQLFDO# VNLOOV# LQ# NH\# ,QGRQHVLDQ# DJHQFLHV# DQG# IDFLOLWDWH
LPSOHPHQWDWLRQ# RI# UHIRUPV1# ,Q# SDUWLFXODU/# DQ# H[SDQGHG# 7HFKQLFDO# $VVLVWDQFH
0DQDJHPHQW#)DFLOLW\#ZLOO#EH#GHYHORSHG# WR#FRRUGLQDWH#SURYLVLRQ# RI#$XVWUDOLDQ
H[SHUWLVH# WR# ,QGRQHVLDQ#JRYHUQPHQW#ERGLHV# LQYROYHG# LQ#NH\# UHIRUP#SURFHVVHV1
$XVWUDOLD#ZLOO# HQJDJH# LQ#JUHDWHU# FROODERUDWLRQ#ZLWK#PXOWLODWHUDO# LQVWLWXWLRQV# WR
PD[LPLVH# LPSDFWV# DQG# LPSURYH# FRRUGLQDWLRQ# RI# LQWHUQDWLRQDO# UHIRUP0UHODWHG
DVVLVWDQFH1

• $XVWUDOLD#ZLOO#DOVR#JLYH#HPSKDVLV#WR#PHDVXUHV#WKDW#KHOS#VWUHQJWKHQ#,QGRQHVLD·V
OHJDO# V\VWHP# WR# HQFRXUDJH# HIILFLHQW# DQG# IDLU# DSSOLFDWLRQ# RI# WKH# UXOH# RI# ODZ# LQ
FRPPHUFLDO#DQG#SXEOLF#OLIH1

(DVW#7LPRU

&RXQWU\#SURJUDP#DOORFDWLRQ '6313 PLOOLRQ
(VWLPDWHG#RWKHU#IORZV '6813 PLOOLRQ
(VWLPDWHG#WRWDO#DLG#IORZV '9813 PLOOLRQ

7KH# (DVW# 7LPRUHVH# DUH# RQH# RI# WKH# ZRUOG·V# SRRUHVW# SHRSOH1# 9LROHQFH# IROORZLQJ# WKH
$XJXVW#4<<<#EDOORW#OHIW#PRVW#RI#WKH#WHUULWRU\’V#LQIUDVWUXFWXUH#GHVWUR\HG#DQG#QHDUO\#WKUHH
TXDUWHUV# RI# WKH# SRSXODWLRQ# GLVSODFHG1# $# PDVVLYH# LQWHUQDWLRQDO# KXPDQLWDULDQ# UHOLHI
HIIRUW#LV#DGGUHVVLQJ#LPPHGLDWH#QHHGV#LQ#DUHDV#VXFK#DV#IRRG/#KHDOWK#DQG#VKHOWHU/#DQG#KDV
KHOSHG#WKH#UHWXUQ#RI#PDQ\#GLVSODFHG#SHRSOH1

$V# WKH# IRFXV#PRYHV# IURP# UHOLHI# WR# UHFRQVWUXFWLRQ# DQG# GHYHORSPHQW/# WKH# FKDOOHQJHV
IDFLQJ# (DVW# 7LPRU# UHPDLQ# HQRUPRXV1# %XLOGLQJ# WKH# FDSDFLW\# RI# WKH# (DVW# 7LPRUHVH# WR
JRYHUQ# D# VWDEOH# DQG# GHPRFUDWLF# LQGHSHQGHQW# (DVW# 7LPRU# ZLOO# XQGHUSLQ# WKH# DLG
SURJUDP1# %LODWHUDO# DVVLVWDQFH# LQ# 5333034# ZLOO# FRPSOHPHQW# WKH# 81# 7UDQVLWLRQDO
$GPLQLVWUDWLRQ# +817$(7,# RSHUDWLRQV# DQG# WKH# SURJUDPV# RI# RWKHU# DLG# GRQRUV# E\
IRFXVLQJ#RQ=
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• UHVWRULQJ#EDVLF#VHUYLFHV#DQG#LPSURYLQJ#VHUYLFH#GHOLYHU\#LQ#WKH#NH\#VHFWRUV#RI#KHDOWK/
HGXFDWLRQ/#DQG#ZDWHU#VXSSO\2VDQLWDWLRQ

• KHOSLQJ# WR# GHYHORS# VLPSOH/# HIIHFWLYH# DQG# VHOI0VXVWDLQLQJ# JRYHUQPHQW# DQG
DGPLQLVWUDWLRQ#LQ#(DVW#7LPRU

• VWUHQJWKHQLQJ#SURGXFWLYH#VHFWRUV#RI#WKH#HFRQRP\/#HVSHFLDOO\#DJULFXOWXUH

• DVVLVWLQJ#WKH#SURFHVV#RI#UHFRQFLOLDWLRQ#DQG#SHDFH#EXLOGLQJ

• VXSSRUWLQJ#PXOWLODWHUDO#UHFRQVWUXFWLRQ#DQG#GHYHORSPHQW#HIIRUWV/#LQFOXGLQJ#WKURXJK
FRQWLQXHG#HQJDJHPHQW#DQG#FRRUGLQDWLRQ#ZLWK#RWKHU#GRQRUV1

%R[ýäã 5HFRQVWUXFWLRQýDQGýGHYHORSPHQWýRIý(DVWý7LPRU

:LWK# VHFXULW\# QRZ# HVWDEOLVKHG# DQG# WKH# QHHG# IRU# HPHUJHQF\# UHOLHI# DEDWLQJ/# (DVW
7LPRU# LV# HQWHULQJ# D# SKDVH# RI# FRQVWUXFWLRQ# DQG# UHEXLOGLQJ# RI# D# YLDEOH# QDWLRQ1
&RQVLVWHQW#ZLWK#$XVWUDOLD·V#FDSDFLW\#WR#DVVLVW#DQG#(DVW#7LPRU·V#GHYHORSPHQW#QHHGV/
WKH# $XVWUDOLDQ# *RYHUQPHQW# KDV# FRPPLWWHG# '483# PLOOLRQ# RYHU# WKH# QH[W# 7# \HDUV
WRZDUGV#WKH#UHFRQVWUXFWLRQ#RI#(DVW#7LPRU1#7KLV#IXQGLQJ#ZLOO#EH#SKDVHG#DV#IROORZV=

• '73#PLOOLRQ#LQ#5333034#WR#DVVLVW#ZLWK# LQWHUQDWLRQDO#UHFRQVWUXFWLRQ#HIIRUWV#DQG#WR
EXLOG#DQ#RQJRLQJ#ELODWHUDO#SURJUDP#ZLWK#(DVW#7LPRU

• '73#PLOOLRQ#LQ#5334035/#'68#PLOOLRQ# LQ#5335036/#DQG#'68#PLOOLRQ# LQ#5336037# IRU#D
FRQWLQXLQJ#SURJUDP#RI#DVVLVWDQFH1

9LHW#1DP
&RXQWU\#SURJUDP#DOORFDWLRQ '9314 PLOOLRQ
(VWLPDWHG#RWKHU#IORZV '4614 PLOOLRQ
(VWLPDWHG#WRWDO#DLG#IORZV ':615 PLOOLRQ

9LHW#1DP#KDV#PDGH#VLJQLILFDQW#SURJUHVV#WRZDUGV#SRYHUW\#DOOHYLDWLRQ#LQ#UHFHQW#\HDUV1#,WV
DELOLW\# WR#PDLQWDLQ# DQG# LQFUHDVH# WKHVH# DFKLHYHPHQWV#ZLOO# GHSHQG# RQ# VWUHQJWKHQLQJ
HFRQRPLF# JURZWK#ZKLFK# LQ# WXUQ#ZLOO#GHSHQG# RQ# D#GHHSHU# FRPPLWPHQW# WR# HFRQRPLF
SROLF\/#PDQDJHPHQW#UHIRUPV#DQG#RWKHU#NH\#JRYHUQDQFH#LVVXHV1

7KH#$XVWUDOLDQ#DLG#SURJUDP#WR#9LHW#1DP#KDV#WKUHH#NH\#VWUDWHJLHV=#LPSURYH#WKH#FDSDFLW\
IRU# PHGLXP# WR# ORQJ0WHUP# GHYHORSPHQW# WKURXJK# KXPDQ# UHVRXUFH# GHYHORSPHQW>
LPSURYH# WKH# OLYHOLKRRGV#RI#WKH#SRRU>#DQG VXSSRUW#WKH#*RYHUQPHQW#RI#9LHW#1DP# LQ# LWV
SURJUDP#RI#UHIRUP1#$XVWUDOLD·V#DVVLVWDQFH#LV#FRQFHQWUDWHG#LQ#IRXU#DUHDV=#HGXFDWLRQ#DQG
WUDLQLQJ/#UXUDO#GHYHORSPHQW/#KHDOWK#DQG#JRYHUQDQFH1
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,Q# 5333034# DVVLVWDQFH#ZLOO# IRFXV# RQ# WKH# GHVLJQ# DQG# FRPPHQFHPHQW# RI# D# QHZ# UXUDO
GHYHORSPHQW#SURJUDP# DQG# QHZ# JRYHUQDQFH# DFWLYLWLHV# LQ# WKH# DUHDV# RI# HFRQRPLF# DQG
ILQDQFLDO#PDQDJHPHQW/#SXEOLF#VHFWRU#UHIRUP#DQG#OHJDO#DQG#MXGLFLDO#GHYHORSPHQW1

%R[ýìíã 5XUDOýGHYHORSPHQWýLQý9LHWý1DP

$# IHDWXUH# RI# $XVWUDOLD·V# DVVLVWDQFH# WR# 9LHW# 1DP# LQ# 5333034# LV# WKH# GHVLJQ# DQG
FRPPHQFHPHQW#RI#D#QHZ#UXUDO#GHYHORSPHQW#SURJUDP#HVWLPDWHG#DW#'<8#PLOOLRQ#RYHU
IRXU#\HDUV1#7KLV#SURJUDP#ZLOO#LQFOXGH=

• SURMHFWV# IRFXVHG#RQ# LPSURYLQJ#WKH# VLWXDWLRQ#RI#ZDWHU# VXSSO\#DQG# VDQLWDWLRQ# LQ
WKH#0HNRQJ#'HOWD

• LPSURYLQJ#PDQDJHPHQW# RI#ZDWHU# UHVRXUFHV# DW# WKH# QDWLRQDO# OHYHO# DQG# LQ# WKH
0HNRQJ#'HOWD

• LPSURYLQJ# UXUDO# LQIUDVWUXFWXUH# DQG# VHUYLFHV# LQ# SRRU# SURYLQFHV# RI# &HQWUDO
9LHW#1DP

• LQFUHDVLQJ#9LHW#1DP·V#FDSDFLW\#IRU#DJULFXOWXUDO#GHYHORSPHQW1

3KLOLSSLQHV

&RXQWU\#SURJUDP#DOORFDWLRQ '8818 PLOOLRQ
(VWLPDWHG#RWKHU#IORZV ':19 PLOOLRQ
(VWLPDWHG#WRWDO#DLG#IORZV '9614 PLOOLRQ

$XVWUDOLD·V# DVVLVWDQFH# WR# WKH# 3KLOLSSLQHV# LV# IRFXVHG# RQ# WKH# VRXWKHUQ# 3KLOLSSLQHV/
SDUWLFXODUO\#0LQGDQDR/#ZKHUH#UXUDO#SRYHUW\#LV#SHUYDVLYH#DQG#ZKHUH#DERXW#RQH#WKLUG#RI
WKH#QDWLRQ·V#UXUDO#SRRU# OLYH1#$XVWUDOLDQ#DLG# LV#VXSSRUWLQJ#3KLOLSSLQH#HIIRUWV# WR# VXVWDLQ
WKH#PRPHQWXP#RI# UHIRUP# DQG#PDQDJH# WKH# VRFLDO# HIIHFWV# RI# WKH# (DVW#$VLDQ# ILQDQFLDO
FULVLV# WKURXJK#DVVLVWDQFH# LQ#JRYHUQDQFH#DQG# WR#VRFLDO#VDIHW\#QHW#SURJUDPV1#$XVWUDOLD·V
DLG#WDUJHWV#WKH#IRXU#NH\#DUHDV#RI#UXUDO#LQFRPHV/#WKH#HQYLURQPHQW/#HGXFDWLRQ#DQG#KHDOWK
WR#LPSURYH#WKH#OLYLQJ#VWDQGDUGV#RI#PHQ/#ZRPHQ#DQG#FKLOGUHQ# OLYLQJ# LQ#SRYHUW\# LQ#WKH
3KLOLSSLQHV1

,Q# 5333034# WKH# DLG# SURJUDP#ZLOO# IRFXV# RQ# FRQVROLGDWLQJ# WKH# LPSOHPHQWDWLRQ# RI# WKH
FXUUHQW# ILYH0\HDU# &RXQWU\# 3URJUDP# 6WUDWHJ\# WKURXJK# WKH# GHYHORSPHQW# RI# QHZ
DVVLVWDQFH# SURJUDPV# IRU# UXUDO# LQFRPHV/# WKH# HQYLURQPHQW# DQG# KHDOWK1# ,Q# HGXFDWLRQ/
$XVWUDOLD# ZLOO# FRQWLQXH# WR# VXSSRUW# 3KLOLSSLQH# HIIRUWV# WR# LPSURYH# WKH# TXDOLW\# DQG
UHOHYDQFH#RI#HGXFDWLRQ/#WKURXJK#WKH#GHYHORSPHQW#RI#D#QHZ#EDVLF#HGXFDWLRQ#SURMHFW#IRU
0LQGDQDR1
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%R[ýììã +HOSLQJýYXOQHUDEOHýJURXSVýLQýWKHý3KLOLSSLQHV

7KH# '63# PLOOLRQ# 3KLOLSSLQHV# $XVWUDOLD# 9XOQHUDEOH# *URXSV# )DFLOLW\# EHJDQ# LQ
1RYHPEHU#4<<<#DQG#LV#KHOSLQJ#WR#H[SDQG#WKH#SURYLVLRQ#RI#HVVHQWLDO#VRFLDO#VHUYLFHV#WR
WKH# SRRU# WKURXJK# SURYLGLQJ# IXQGLQJ# WRZDUGV# ZHOO0WDUJHWHG# DQG# VXFFHVVIXO
3KLOLSSLQH#*RYHUQPHQW#SURJUDPV1

)RU# H[DPSOH/# WKH# 6WUHHW# DQG#8UEDQ#:RUNLQJ# &KLOGUHQ# 3URMHFW# +'<18#PLOOLRQ# RYHU
WKUHH# \HDUV,# LV# DVVLVWLQJ# VWUHHW# DQG#XUEDQ#ZRUNLQJ# FKLOGUHQ# WR#REWDLQ# ULFH# WR# IHHG
WKHPVHOYHV# DQG# WKHLU# IDPLOLHV# DQG# DOVR# WR# DFFHVV# HGXFDWLRQ#PDWHULDOV# DQG# VFKRRO
VHUYLFHV1#$Q#HVWLPDWHG#73/333#FKLOGUHQ#ZLOO#EH#DVVLVWHG#WKURXJK#WKLV#SURJUDP1

7KH#,QWHJUDWHG#'HOLYHU\#RI#6RFLDO#6HUYLFHV#3URJUDP#+'4818#PLOOLRQ#RYHU#WKUHH#\HDUV,
LV#KHOSLQJ#RYHU# 833#SRRU#YLOODJH#GLVWULFWV/#RU#EDUDQJD\V/# WR# IXQG# ORFDO# FRPPXQLW\
GHYHORSPHQW# SURMHFWV# GULYHQ# E\# JUDVVURRWV# LQLWLDWLYHV1# 7KHVH# LQLWLDWLYHV# LQFOXGH
VPDOO#SURMHFWV#VXFK#DV#D#FRPPXQLW\#IRRWEULGJH#IRU#ORFDO#WUDQVSRUW/#D#VXSSOHPHQWDU\
IHHGLQJ#SURJUDP#IRU#PDOQRXULVKHG#FKLOGUHQ#DQG#ORFDO#PLFUR0HQWHUSULVH#DFWLYLWLHV1

&KLQD
&RXQWU\#SURJUDP#DOORFDWLRQ '6<1; PLOOLRQ
(VWLPDWHG#RWKHU#IORZV '4:1: PLOOLRQ
(VWLPDWHG#WRWDO#DLG#IORZV '8:18 PLOOLRQ

$XVWUDOLD·V# DLG# WR# &KLQD# WDUJHWV# SRYHUW\# DOOHYLDWLRQ# DQG# VXVWDLQDEOH# GHYHORSPHQW
SDUWLFXODUO\# LQ# WKH# SRRUHU# FHQWUDO# DQG#ZHVWHUQ# SURYLQFHV1#$XVWUDOLDQ# DLG# IRFXVHV# RQ
IRXU#NH\#VHFWRUV=#JRYHUQDQFH/#KHDOWK/#HGXFDWLRQ/#DQG#WKH#EURDG#DUHD#RI#QDWXUDO#UHVRXUFH
PDQDJHPHQW#DQG#UXUDO#GHYHORSPHQW1#*RYHUQDQFH#LV#D#SDUWLFXODU#SULRULW\#ZLWK#WKH#DLP
RI#LPSURYLQJ#SXEOLF#SROLF\#DQG#VXSSRUWLQJ#&KLQD·V#UHIRUPV#DQG#WUDQVLWLRQ#WR#D#PDUNHW
HFRQRP\1

.H\#DFWLYLWLHV#LQFOXGH=

• EXLOGLQJ#VNLOOV#LQ#LQWHUQDWLRQDO#HFRQRPLFV#DQG#IRUHLJQ#WUDGH#SROLF\#LPSOHPHQWDWLRQ
WR#KHOS#&KLQD#SUHSDUH#IRU#DFFHVVLRQ#WR#WKH#:RUOG#7UDGH#2UJDQLVDWLRQ

• SURYLGLQJ#OHDGLQJ#HGJH#$XVWUDOLDQ#V\VWHPV#DQG#H[SHUWLVH#WR#DVVLVW#&KLQHVH#SROLF\
PDNHUV#ZLWK#WKHLU#UHIRUP#DJHQGD#RQ#LVVXHV#OLNH#VRFLDO#VHFXULW\#DQG#ZHOIDUH#SROLF\

• LPSOHPHQWLQJ#D#QHZ#ILYH0\HDU#KHDOWK#VWUDWHJ\#WR#IRFXV#RQ#UXUDO#KHDOWK/#FRPPXQLW\
KHDOWK#GHYHORSPHQW/#KHDOWK#VHFWRU#UHIRUP/#DQG#GLVHDVH#SUHYHQWLRQ

• UHGXFLQJ#LRGLQH#GHILFLHQF\#LQ#7LEHW/#FRQWULEXWLQJ#WR#WKH#HUDGLFDWLRQ#RI#D#SUHYHQWDEOH
GLVRUGHU#WKDW#LV#D#PDMRU#FDXVH#RI#EUDLQ#GDPDJH#DQG#PHQWDO#UHWDUGDWLRQ#LQ#FKLOGUHQ



75

• SURYLGLQJ# YRFDWLRQDO# HGXFDWLRQ# DQG# WUDLQLQJ# LQ# &KRQJTLQJ# WKDW# EHWWHU# PHHWV
ZRUNSODFH#QHHGV#E\#SURPRWLQJ#UHODWLRQVKLSV#EHWZHHQ#ORFDO#LQGXVWU\/#JRYHUQPHQW/
DQG#HGXFDWLRQ#SURYLGHUV1

$XVWUDOLD# ZLOO# FRQWLQXH# WR# KHOS# &KLQD# PDQDJH# FKURQLF# HQYLURQPHQWDO# SUREOHPV
DVVRFLDWHG#ZLWK#ZDWHU#DQG#ODQG#GHJUDGDWLRQ1#1HZ#DFWLYLWLHV#ZLOO#DGGUHVV#IORRG#FRQWURO
DQG# PDQDJHPHQW/# LUULJDWLRQ# DQG# ZDWHU# VXSSO\/# UHIRUHVWDWLRQ# DQG# HQYLURQPHQWDO
UHKDELOLWDWLRQ1

%R[ýìëã +HOSLQJýWRýKDOWýHQYLURQPHQWDOýGHJUDGDWLRQýLQý,QQHUý0RQJROLD

$O[D# /HDJXH# LV# ORFDWHG# LQ# WKH#ZHVWHUQ# SDUW# RI# WKH# ,QQHU#0RQJROLD#$XWRQRPRXV
5HJLRQ1# (QYLURQPHQWDO# GHJUDGDWLRQ# LV# LQ# DQ# DGYDQFHG# VWDWH# EHFDXVH# RI# ORQJ0
VWDQGLQJ#GURXJKWV/#GHVWUXFWLRQ#RI#JUDVVODQGV/#DQG#GHVHUWLILFDWLRQ1#$SSUR[LPDWHO\#63
SHU#FHQW#RI#WKH#WRWDO#DUHD# LV#GHVHUW/#DQG#GHVHUWLILFDWLRQ#DGYDQFHV#DW#VRPH#53#PHWUHV
SHU#\HDU/#GHVWUR\LQJ#IDUPODQGV1

7KH#$O[D#(QYLURQPHQWDO#5HKDELOLWDWLRQ#SURMHFW#ZLOO#LPSURYH#OLYLQJ#VWDQGDUGV#RI#WKH
UXUDO#SRRU/# ERWK#PHQ# DQG#ZRPHQ/# LQ#GHVHUW# IULQJH# DUHDV#ZKHUH# SRYHUW\# OHDGV# WR
RYHU0H[SORLWDWLRQ# RI# QDWXUDO# UHVRXUFHV1# 7KH# DLP# LV# WR# KDOW# GHVHUWLILFDWLRQ/# DQG
HYHQWXDOO\# UHVWRUH# HFRORJLFDO# EDODQFH# WR# GHJUDGHG# ODQG# DUHDV# WKURXJK# LPSURYHG
HQYLURQPHQWDO#PDQDJHPHQW#PHDVXUHV1

0RQJROLD
&RXQWU\#SURJUDP#DOORFDWLRQ '51: PLOOLRQ
(VWLPDWHG#RWKHU#IORZV '319 PLOOLRQ
(VWLPDWHG#WRWDO#DLG#IORZV '616 PLOOLRQ

$XVWUDOLD·V# DLG# REMHFWLYHV# LQ# 0RQJROLD# DUH# WR# VWUHQJWKHQ# WKH# FDSDFLW\# RI# ORFDO
LQVWLWXWLRQV# DQG#KXPDQ# UHVRXUFHV# WR#GHOLYHU# ORQJ0WHUP# VXVWDLQDEOH#GHYHORSPHQW# DQG
SRYHUW\#UHGXFWLRQ1#9HU\#KLJK#OHYHOV#RI#SRYHUW\#PDNH#0RQJROLD·V#WUDQVLWLRQ#WR#D#PDUNHW
HFRQRP\#GLIILFXOW1

$Q# H[DPSOH# RI#$XVWUDOLD·V# DLG# SURJUDP# LQ#0RQJROLD# LV# WKH# SODQQHG# IXQGLQJ# IRU# D
SURJUDP# RI# WUDLQLQJ# DQG# WHFKQLFDO# DVVLVWDQFH# WR# WKH# 1DWLRQDO# 6WDWLVWLFV# 2IILFH# WR
LPSURYH#LWV#FDSDELOLW\#WR#HYDOXDWH/#DQDO\VH#DQG#GLVVHPLQDWH#GDWD#IURP#WKH#5333#&HQVXV1
7KH#SURGXFWLRQ#RI#UHOLDEOH#GHPRJUDSKLF/#KHDOWK/#DQG#RWKHU# VRFLR0HFRQRPLF# LQGLFDWRUV
ZLOO#DVVLVW#WKH#*RYHUQPHQW#RI#0RQJROLD#WR#EHWWHU#WDUJHW#KHDOWK#DQG#RWKHU#VHUYLFHV1
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&DPERGLD
&RXQWU\#SURJUDP#DOORFDWLRQ '561; PLOOLRQ
(VWLPDWHG#RWKHU#IORZV '4714 PLOOLRQ
(VWLPDWHG#WRWDO#DLG#IORZV '6:1< PLOOLRQ

$XVWUDOLD·V# DLG#SURJUDP# WR#&DPERGLD# LV# KHOSLQJ# WR# UHGXFH#SRYHUW\# DQG# VXSSRUW# WKH
FRXQWU\·V# WUDQVLWLRQ# WRZDUGV# VXVWDLQDEOH# GHYHORSPHQW1# $XVWUDOLD·V# DLG# IRFXVHV# RQ
LPSURYLQJ# SURGXFWLYLW\# DQG# SURILWDELOLW\# LQ# WKH# DJULFXOWXUH# VHFWRU/# PHHWLQJ# EDVLF
KXPDQ#GHYHORSPHQW#QHHGV/#LQVWLWXWLRQDO#VWUHQJWKHQLQJ#DQG#VXSSRUW#IRU#GHPLQLQJ1

(LJKW\#ILYH#SHU#FHQW#RI#&DPERGLDQV#OLYH#LQ#UXUDO#DUHDV#DQG#PRVW#HDUQ#WKHLU#OLYLQJ#IURP
DJULFXOWXUH1# %XW# DJULFXOWXUH# FRQWLQXHV# WR# RSHUDWH# DW# D# VXEVLVWHQFH# OHYHO# DQG# UXUDO
SRYHUW\# LV# ZLGHVSUHDG1# $XVWUDOLD·V# DLG# ZLOO# SURPRWH# HFRQRPLF# JURZWK# DQG# IRRG
VHFXULW\# WKURXJK# D# PDMRU# QHZ# $JULFXOWXUH# 4XDOLW\# ,PSURYHPHQW# 3URMHFW# +$4,3,
FRPPHQFLQJ#LQ#53331#7KLV#DVVLVWDQFH#ZLOO#EULQJ#UHDO#SURGXFWLYLW\#JDLQV#WR#UXUDO#SHRSOH
WKURXJK#KHOS#ZLWK#ULFH#VHHG#SURGXFWLRQ/#ULFH0UHODWHG#SRVW#KDUYHVW#WHFKQRORJ\#DQG#IUXLW
DQG#YHJHWDEOH#PDUNHWLQJ1

6HYHUDO# VPDOO# EXW# KLJK# SURILOH# JRYHUQDQFH# DFWLYLWLHV# DUH# FXUUHQWO\# EHLQJ# IXQGHG
WKURXJK# UHJLRQDO# SURJUDPV1#$XVWUDOLD#ZLOO# FRQWLQXH# WR# FRQWULEXWH# WR# WKH# VWDELOLW\# RI
&DPERGLD# WKURXJK# LQYROYHPHQW# LQ# GRQRU# PRQLWRULQJ# RI# WKH# *RYHUQPHQW# RI
&DPERGLD·V#UHIRUP#DJHQGD#DQG#E\#SDUWLFLSDWLQJ#LQ#WKH#GRQRU#ZRUNLQJ#JURXS#IRU#SXEOLF
DGPLQLVWUDWLRQ#UHIRUP1

7KURXJKRXW#4<<<05333/#$XVWUDOLD#SOD\HG#DQ#DFWLYH#UROH#LQ# MRLQW#GRQRU#HIIRUWV#WR#UHIRUP
WKH# &DPERGLD#0LQH# $FWLRQ# &HQWUH# +&0$&,1# 7KHVH# UHIRUPV# ZLOO# HQKDQFH# &0$&·V
FDSDFLW\# WR# DGGUHVV# WKH#SUREOHP# RI# ODQGPLQHV# DQG#XQH[SORGHG# RUGLQDQFH1#$XVWUDOLD
ZLOO# FRQWLQXH# WR#ZRUN# DORQJVLGH# RWKHU# GRQRUV# WR# KHOS#PDLQWDLQ# UHIRUP#PRPHQWXP
LQ#53330341

7KDLODQG
&RXQWU\#SURJUDP#DOORFDWLRQ '4:13 PLOOLRQ
(VWLPDWHG#RWKHU#IORZV ':19 PLOOLRQ
(VWLPDWHG#WRWDO#DLG#IORZV '5719 PLOOLRQ

$XVWUDOLD# LV# FRQWLQXLQJ# WR# KHOS# 7KDLODQG# WR# UHFRYHU# IURP# WKH# HFRQRPLF# DQG# VRFLDO
LPSDFWV#RI#WKH#(DVW#$VLDQ#ILQDQFLDO#FULVLV1#$XVWUDOLD·V#DVVLVWDQFH#IRFXVHV#RQ#GHYHORSLQJ
JRRG#JRYHUQDQFH/#FRQWULEXWLQJ#WR#WKH#UHKDELOLWDWLRQ#RI#WKH#EDQNLQJ#DQG#ILQDQFLDO#VHFWRU/
DQG#KHOSLQJ#WR#PLWLJDWH#WKH#LPSDFW#RI#WKH#FULVLV#RQ#WKH#SRRU1

2YHU# 5333034#$XVWUDOLD#ZLOO#FRQWLQXH# WR# WDUJHW#NH\#FDSDFLW\0EXLOGLQJ#QHHGV# IRU#EHWWHU
JRYHUQDQFH#DQG#FLYLO#VRFLHW\1#$XVWUDOLD·V# VXSSRUW# IRU#JRRG#JRYHUQDQFH#ZLOO# LQFOXGH#D
FDSDFLW\0EXLOGLQJ# IDFLOLW\/#ZLWK# DQ# DOORFDWLRQ# RI# '43#PLOOLRQ# RYHU# 6# \HDUV/# WR# SURYLGH
VKRUW0WHUP# WHFKQLFDO#DVVLVWDQFH#DQG# WUDLQLQJ1#$XVWUDOLD·V#DLG#ZLOO#KHOS# WR# LPSURYH# WKH
IRUPXODWLRQ#RI#SXEOLF#SROLF\#DQG#GHOLYHU\#RI#VHUYLFHV/#DQG# LQFUHDVH#DFFRXQWDELOLW\#DQG
UHVSRQVLYHQHVV1# ,W#ZLOO#DOVR# VXSSRUW#GHPRFUDWLF#JRYHUQDQFH# WKURXJK#DVVLVWDQFH# WR# WKH
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FRXQWHU#FRUUXSWLRQ#DJHQF\/#SDUOLDPHQWDU\#RPEXGVPDQ/#DOWHUQDWLYH#GLVSXWH# UHVROXWLRQ
WUDLQLQJ/#DQG#WKH#HOHFWRUDO#FRPPLVVLRQ1

/DRV

&RXQWU\#SURJUDP#DOORFDWLRQ '4713 PLOOLRQ
(VWLPDWHG#RWKHU#IORZV '917 PLOOLRQ
(VWLPDWHG#WRWDO#DLG#IORZV '5317 PLOOLRQ

5HGXFLQJ#SRYHUW\#DQG# LPSURYLQJ# WKH#TXDOLW\#RI# OLIH# IRU# WKH#SRSXODWLRQ#DUH# WKH#PDMRU
FKDOOHQJHV#IDFLQJ#/DRV1#$XVWUDOLD#LV#KHOSLQJ#/DRV#WR#PHHW#LWV#EDVLF#QHHGV#E\#VXSSRUWLQJ
SULPDU\# KHDOWK# FDUH/# UXUDO# GHYHORSPHQW/# EURDGHU# DFFHVV# WR# HGXFDWLRQ# DQG# VWUDWHJLF
HIIRUWV#WR#VWUHQJWKHQ#SROLF\#UHIRUP1

3ULPDU\# KHDOWK# FDUH# SURMHFWV# LPSOHPHQWHG# E\# $XVWUDOLDQ# QRQ# JRYHUQPHQW
RUJDQLVDWLRQV#KDYH#EHHQ#YHU\# VXFFHVVIXO1#$XVWUDOLDQ# DLG#ZLOO#EXLOG#RQ# WKLV# VXFFHVV# WR
VXSSRUW#WKH#GHYHORSPHQW#RI#D#VXVWDLQDEOH#DQG#KLJK#TXDOLW\#QDWLRQDO#KHDOWK#VHUYLFH1

$XVWUDOLD# LV#SURYLGLQJ#EDVLF# HGXFDWLRQ# WR#JLUOV# IURP# HWKQLF#PLQRULWLHV# LQ# FRQMXQFWLRQ
ZLWK# WKH#$VLDQ#'HYHORSPHQW#%DQN1#7KLV#KDV# UHFHLYHG# VWURQJ# ORFDO# VXSSRUW#DQG#EHHQ
LQVWUXPHQWDO# LQ# WKH#HVWDEOLVKPHQW#RI#D#*HQGHU#DQG#(WKQLF#0LQRULWLHV#8QLW#ZLWKLQ# WKH
/DR#0LQLVWU\#RI#(GXFDWLRQ1#$XVWUDOLD# LV#VXSSRUWLQJ#/DRV·#UHIRUP#DJHQGD/#EXLOGLQJ#RQ
SUHYLRXV#VXSSRUW# LQ#WKH#DUHDV#RI# ODQG# WHQXUH#SROLF\#DQG#/DRV·#DFFHVVLRQ# WR# WKH#:RUOG
7UDGH#2UJDQLVDWLRQ1

%XUPD

&RXQWU\#SURJUDP#DOORFDWLRQ '417 PLOOLRQ
(VWLPDWHG#RWKHU#IORZV '614 PLOOLRQ
(VWLPDWHG#WRWDO#DLG#IORZV '718 PLOOLRQ

$XVWUDOLD·V#VPDOO#SURJUDP#RI#KXPDQLWDULDQ# DVVLVWDQFH# UHPDLQV# WDUJHWHG# WR#JUDVVURRWV
SRYHUW\# LQ# %XUPD/# IRFXVLQJ# RQ# EDVLF# KHDOWK# DQG# +,92$,'6# FRQWURO1# $XVWUDOLDQ
DVVLVWDQFH# LV# FKDQQHOHG# PDLQO\# WKURXJK# $XVWUDOLDQ# 1*2V# DQG# PXOWLODWHUDO
RUJDQLVDWLRQV#+LQFOXGLQJ#81#DJHQFLHV,1

,Q# 5333034#$XVWUDOLD#ZLOO# FRQVLGHU#D#QHZ# URXQG#RI#1*2#SURMHFWV# IRU#SULPDU\# KHDOWK
FDUH# DQG# RWKHU# VPDOO# VFDOH# DFWLYLWLHV# UHODWHG# WR# SRYHUW\# UHGXFWLRQ# DQG# EDVLF# KXPDQ
QHHGV1#$XVWUDOLDQ# DLG#ZLOO# FRQWLQXH# WR# KHOS# UHLQWHJUDWH# GLVSODFHG# SHUVRQV# UHWXUQLQJ
IURP#UHIXJHH#FDPSV#LQ#%DQJODGHVK1

$XVWUDOLD#ZLOO# HQFRXUDJH# WKH# HVWDEOLVKPHQW#RI# D#QDWLRQDO# KXPDQ# ULJKWV# LQVWLWXWLRQ# LQ
%XUPD# WKURXJK# WKH# LQLWLDO# SURYLVLRQ# RI# VKRUW0WHUP# WUDLQLQJ# LQ# LQWHUQDWLRQDO# KXPDQ
ULJKWV#ODZ#DQG#SUDFWLFHV#WR#WDUJHWHG#JURXSV#RI#%XUPHVH#FLYLO#VHUYDQWV1#)XUWKHU#DFWLYLWLHV
RI# WKLV#QDWXUH#PD\#EH#XQGHUWDNHQ# LI#SLORW#SURMHFWV#DUH#FRQVLGHUHG# VXFFHVVIXO1#2XWVLGH
%XUPD/#$XVWUDOLD#SURYLGHV#KXPDQLWDULDQ#KHDOWK/#VKHOWHU#DQG#IRRG#DVVLVWDQFH#WR#UHIXJHHV
LQ# FDPSV#RQ# WKH#7KDLODQG2%XUPD#ERUGHU/# DQG# LV#SDUW# IXQGLQJ# D#'LVWDQFH#(GXFDWLRQ
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3URMHFW# GHOLYHULQJ# &RPPXQLW\# 0DQDJHPHQW# DQG# (QJOLVK# ODQJXDJH# FRXUVHV# IRU
%XUPHVH#UHIXJHHV#LQ#7KDLODQG1
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South Asia 

REGIONAL DEVELOPMENT INDICATORS9 
 

Country GNP per capita 
($A) 

Access to safe 
water  

(% of population) 

Life expectancy 
(years) 

Adult literacy 
(% of population) 

Bangladesh 557 84 61 53 

India 685 81 63 52 

Sri Lanka 1,290 70 73 91 

Nepal 334 59 57 38 

Pakistan 764 62 62 41 

Maldives 1,958 - 67 96 

Bhutan 716 64 66 54 

 
Estimated total aid flows to South Asia in 2000-01 $90.4 million 
 

Diagram 14: Estimated total aid flows to South Asia by country 

                                                           

9  Figures from World Bank Country At-a-glance tables (1998) 
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6RXWK#$VLD#FRQWDLQV#QHDUO\#73#SHU#FHQW#RI#WKH#ZRUOG·V#SRRU#DQG#KDV#VRPH#RI#WKH#ZRUOG·V
ZRUVW#VRFLDO#LQGLFDWRUV1#3URGXFWLYLW\#LV#ORZ#DQG#WKH#UHJLRQ#JHQHUDWHV#RQO\#416#SHU#FHQW
RI#WKH#ZRUOG·V#ZHDOWK1#6RXWK#$VLD#LV#GLYHUVH#LQ#WHUPV#RI#VL]H/#SRSXODWLRQ#FRQFHQWUDWLRQ/
FXOWXUH/#VRFLR0HFRQRPLF#FRQGLWLRQV#DQG#SROLWLFDO#FKDUDFWHULVWLFV1

5HJLRQDO#6WUDWHJ\

$XVWUDOLD·V#VWUDWHJ\# IRU#DLG# WR#6RXWK#$VLD# IRU#4<<<²5335#FRQFHQWUDWHV#RQ# WKH#QHHGV#RI
YXOQHUDEOH# SHRSOH# LQ# GHILQHG# JHRJUDSKLF# DUHDV1# 7KH# SURJUDP# HPSKDVLVHV# WKH# SRRU/
SHRSOH# DIIHFWHG# E\# FRQIOLFWV# DQG# WKH# HGXFDWLRQ# RI# JLUOV1# 7KH# VWUDWHJ\# IRFXVHV# WKH
SURJUDP#RQ#IRXU#SULRULW\#DUHDV=

• VXSSRUWLQJ#DFWLYLWLHV#WKDW#EXLOG#SHDFH#DQG#XSKROG#KXPDQ#ULJKWV#LQ#WKH#UHJLRQ

• UHGXFLQJ#WKH#VSUHDG#RI#+,92$,'6

• VWUHQJWKHQLQJ#WKH#FDSDFLW\#RI#JRYHUQPHQWV#WR#GHOLYHU#EDVLF#VHUYLFHV

• VXSSRUWLQJ#LPSURYHPHQWV#LQ#UHVRXUFH#PDQDJHPHQW#DQG#UXUDO#GHYHORSPHQW1

%DQJODGHVK
&RXQWU\#SURJUDP#DOORFDWLRQ '5514 PLOOLRQ
(VWLPDWHG#RWKHU#IORZV '4816 PLOOLRQ
(VWLPDWHG#WRWDO#DLG#IORZV '6:17 PLOOLRQ

$XVWUDOLD# ZLOO# FRQWLQXH# WR# VXSSRUW# %DQJODGHVK·V# HIIRUWV# WR# DFKLHYH# IRRG# VHFXULW\1
6XSSRUW#IRU#SHDFH0EXLOGLQJ#DFWLYLWLHV#ZLOO#FRQWLQXH#LQ#WKH#&KLWWDJRQJ#+LOO#7UDFWV/#ZKHUH
WKHUH#KDV#EHHQ#D#KLVWRU\#RI# LQWHUQDO#FRQIOLFW#FDXVLQJ# VHYHUH#KDUGVKLSV# IRU# WKH#SRRUHVW
SHRSOH1#$XVWUDOLDQ#DLG#ZLOO#FRQWLQXH#WR#LPSURYH#DFFHVV#WR#EDVLF#VHUYLFHV#IRU#YXOQHUDEOH
JURXSV#WKURXJK#SURMHFWV#DGGUHVVLQJ#SULPDU\#DQG#VHFRQGDU\#HGXFDWLRQ#IRU#JLUOV#DQG#WKH
H[SDQVLRQ#RI# WKH# ,QWHQVLYH#'LVWULFW#(GXFDWLRQ# IRU#$OO#3URMHFW1#$XVWUDOLDQ#DLG#ZLOO#DOVR
KHOS# WR#PLWLJDWH# DUVHQLF# SRLVRQLQJ# LQ# UXUDO# ZDWHU# VXSSOLHV# E\# VWUHQJWKHQLQJ# ORFDO
FDSDFLW\# LQ# UHPRYDO# WHFKQRORJLHV/# SURYLGLQJ# DOWHUQDWLYH# VRXUFHV# RI# ZDWHU# DQG
LPSURYLQJ#KHDOWK#DQG#FRPPXQLW\#DFWLYLWLHV#IRU#VDIH#GULQNLQJ#ZDWHU1

,QGLD

&RXQWU\#SURJUDP#DOORFDWLRQ '4718 PLOOLRQ
(VWLPDWHG#RWKHU#IORZV '71; PLOOLRQ
(VWLPDWHG#WRWDO#DLG#IORZV '4<16 PLOOLRQ

,Q#YLHZ#RI# WKH#GHYHORSPHQWV# LQ#$XVWUDOLD·V# UHODWLRQVKLS#ZLWK# ,QGLD/# WKH#*RYHUQPHQW
KDV#GHFLGHG# LW# LV#DSSURSULDWH# WR# OLIW# WKH# VXVSHQVLRQ#RI#QRQ0KXPDQLWDULDQ#DLG# WR# ,QGLD/
LPSRVHG# LQ#0D\# 4<<;#DV#D# UHVXOW#RI#QXFOHDU# WHVWLQJ1#$XVWUDOLD#ZLOO#FRQWLQXH# DVVLVWLQJ
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,QGLD# WR# DGGUHVV# LWV# FRQVLGHUDEOH# GHYHORSPHQW# QHHGV# WKURXJK# D# WDUJHWHG# SURJUDP
IRFXVLQJ#RQ#SULPDU\#HGXFDWLRQ/#EDVLF#KHDOWK#FDUH/#JRYHUQDQFH/#UXUDO#GHYHORSPHQW#DQG
HQYLURQPHQWDO#PDQDJHPHQW1

$XVWUDOLD# ZLOO# ZRUN# LQ# SDUWQHUVKLS# ZLWK# WKH# ,QGLDQ# *RYHUQPHQW# DQG# 81,&()# WR
SURYLGH# KLJKHU# TXDOLW\# SULPDU\# HGXFDWLRQ# WR# RYHU# D#PLOOLRQ# YXOQHUDEOH# FKLOGUHQ# LQ
'HOKL/#%LKDU#DQG#0DKDUDVKWUD#VWDWHV1#$XVWUDOLD·V#DLG#ZLOO#LPSURYH#WKH#GHOLYHU\#RI#ZDWHU
DQG# HQYLURQPHQWDO# VDQLWDWLRQ# WR# WKH# XUEDQ# DQG# UXUDO# SRRU/# LQFOXGLQJ# KHOS# ZLWK
ZDWHUVKHG#PDQDJHPHQW#LQ#WKH#KLOO#VWDWHV#RI#QRUWK#ZHVW#,QGLD#DQG#0DGK\D#3UDGHVK1

7KH# QHZ# ILYH# \HDU# '4;18# PLOOLRQ# ,QGLD0$XVWUDOLD# +,92$,'6# 3UHYHQWLRQ# DQG# &DUH
3URMHFW#ZLOO#KHOS#FRPEDW#WKH#VSUHDG#RI#+,92$,'6#LQ#,QGLD/#ZKHUH#WKH#YLUXV#KDV#DOUHDG\
LQIHFWHG#PRUH#WKDQ#IRXU#PLOOLRQ#SHRSOH1

7KH# ,QGLD0$XVWUDOLD# 7UDLQLQJ# DQG# &DSDFLW\# %XLOGLQJ# SURMHFW#ZLOO# EH# H[WHQGHG1#1HZ
DFWLYLWLHV#ZLOO#DGGUHVV#FDSDFLW\#EXLOGLQJ#DQG#JRYHUQDQFH#LVVXHV#LQ#WKH#XUEDQ#ZDWHU#DQG
HQYLURQPHQWDO#VDQLWDWLRQ#VHFWRU1

6UL#/DQND

&RXQWU\#SURJUDP#DOORFDWLRQ '914 PLOOLRQ
(VWLPDWHG#RWKHU#IORZV '814 PLOOLRQ
(VWLPDWHG#WRWDO#DLG#IORZV '4415 PLOOLRQ

7KH# RQJRLQJ# FLYLO# FRQIOLFW# LQ# WKH# QRUWK# RI# 6UL# /DQND# LV# D#PDMRU# FDXVH# RI# HQWUHQFKHG
SRYHUW\1#$XVWUDOLDQ#DLG#LV#SURYLGLQJ#VXSSRUW#IRU#SHDFH0EXLOGLQJ#DFWLYLWLHV# WKURXJK# WKH
&RPPXQLW\#5HVHWWOHPHQW#3URJUDP1#$XVWUDOLDQ# DVVLVWDQFH#ZLOO# KHOS# UHVHWWOHG# IDPLOLHV
ZKR#KDYH#EHHQ#DIIHFWHG#E\#FLYLO#VWULIH/#LQFOXGLQJ#WKURXJK#D#PLQH#DFWLRQ#SURJUDP#EHLQJ
LPSOHPHQWHG#E\#81'31

$XVWUDOLD#LV#VXSSRUWLQJ#WKH#FDSDFLW\#RI#WKH#6UL#/DQNDQ#*RYHUQPHQW#WR#GHOLYHU#VHUYLFHV/
SDUWLFXODUO\# LQ# HQYLURQPHQWDO#PDQDJHPHQW#DQG#KHDOWK1#7KH#SURJUDP# DOVR# LQFOXGHV# D
1XWULWLRQ#,PSURYHPHQW#3URMHFW#LQ#VRXWK#6UL#/DQND#ZKLFK#ZLOO#UHGXFH# WKH# LQFLGHQFH#RI
ORZ#ELUWK#ZHLJKW#EDELHV#DQG#FRPEDW#FKLOG#DQG#PDWHUQDO#PDOQXWULWLRQ1

1HSDO

&RXQWU\#SURJUDP#DOORFDWLRQ '916 PLOOLRQ
(VWLPDWHG#RWKHU#IORZV '417 PLOOLRQ
(VWLPDWHG#WRWDO#DLG#IORZV ':1: PLOOLRQ

$XVWUDOLDQ#DVVLVWDQFH# WR#1HSDO# VHHNV# WR#DOOHYLDWH#SRYHUW\# DQG# DGGUHVV# HQYLURQPHQWDO
GHJUDGDWLRQ#E\#VXSSRUWLQJ#FRPPXQLW\#PDQDJHPHQW#RI#QDWXUDO#UHVRXUFHV1#7KURXJK#WKH
VFKRODUVKLSV#SURJUDP/#$XVWUDOLD#LV#DVVLVWLQJ#1HSDO#WDFNOH#LWV#FRQVLGHUDEOH#GHYHORSPHQW
FRQVWUDLQWV1

7KH#&RPPXQLW\#5HVRXUFH#0DQDJHPHQW#3URMHFW#ZLOO#FRQWLQXH#LQ#53330341#7KLV#SURMHFW#LV
LQFUHDVLQJ# OLWHUDF\/# SURYLGLQJ# DFFHVV# WR# ZDWHU# DQG# GHYHORSLQJ# FRPPXQLW\# IRUHVWU\
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PDQDJHPHQW#VNLOOV#DPRQJ# IRUHVW#XVHU#JURXSV1#$#9LWDPLQ#$#SURMHFW# LV#UHGXFLQJ# LQIDQW
PRUWDOLW\#E\#DV#PXFK#DV#63#SHU#FHQW#LQ#VRPH#GLVWULFWV1

3DNLVWDQ

&RXQWU\#SURJUDP#DOORFDWLRQ '517 PLOOLRQ
(VWLPDWHG#RWKHU#IORZV '513 PLOOLRQ
(VWLPDWHG#WRWDO#DLG#IORZV '717 PLOOLRQ

$XVWUDOLD·V# SURJUDP# WR# 3DNLVWDQ# FRQFHQWUDWHV# RQ# EDVLF# HGXFDWLRQ# IRU# JLUOV# DQG
LPSURYLQJ#WKH#PDQDJHPHQW#RI#HQYLURQPHQWDOO\#GHJUDGHG#DJULFXOWXUDO#ODQGV1#$FFHVV#E\
WKH# SRRU# WR# HGXFDWLRQ# ZLOO# EH# LQFUHDVHG# WKRXJK# WKH# %DORFKLVWDQ# *LUOV·# (GXFDWLRQ
3URMHFW1# 7KH# $JUR0VDOLQLW\# 3URMHFW# ZLOO# PLWLJDWH# WKH# LPSDFW# RI# HQYLURQPHQWDO
GHJUDGDWLRQ# RQ#SRRU# UXUDO# FRPPXQLWLHV# LQ# WKH# 3XQMDE/# XVLQJ# ELRORJLFDO# VROXWLRQV# WR
ZDWHUORJJLQJ1# &RPPXQLW\# LPSOHPHQWHG# UHIRUHVWDWLRQ# RI# GHJUDGHG# ODQGV# XVLQJ# VDOW
UHVLVWDQW#WUHHV#DQG#JUDVVHV#ZLOO#LQFUHDVH#IDUPLQJ#UHWXUQV1

0DOGLYHV

&RXQWU\#SURJUDP#DOORFDWLRQ '614 PLOOLRQ
(VWLPDWHG#RWKHU#IORZV '317 PLOOLRQ
(VWLPDWHG#WRWDO#DLG#IORZV '618 PLOOLRQ

$XVWUDOLDQ# DVVLVWDQFH# WR# WKH#0DOGLYHV# DLPV# WR# DOOHYLDWH# SRYHUW\# LQ# LWV# LVRODWHG# RXWHU
DWROOV1#$XVWUDOLD·V# DLG# LV# DVVLVWLQJ# WKH# *RYHUQPHQW# RI# WKH#0DOGLYHV# WR#PDQDJH# WKH
FRXQWU\·V# OLPLWHG#HQYLURQPHQWDO#UHVRXUFHV#DQG#GHOLYHU#KHDOWK#DQG#HGXFDWLRQ# VHUYLFHV1
(IIRUWV# WR#KDOW#HQYLURQPHQWDO#GHJUDGDWLRQ# LQ# WKH#0DOGLYHV#DUH#EHLQJ#EROVWHUHG#E\# WKH
3URWHFWHG#$UHDV#6\VWHP#SURMHFW1#7KH#SURMHFW#ZLOO#HVWDEOLVK#D#UHSOLFDEOH#DQG#VXVWDLQDEOH
V\VWHP# IRU#SURWHFWHG#DUHD#PDQDJHPHQW1#$#QHZ#KHDOWK# LQLWLDWLYH#ZLOO#HQVXUH# WKH#PRVW
LVRODWHG#SRSXODWLRQV#KDYH#DFFHVV#WR#EDVLF#KHDOWK#FDUH1

%KXWDQ

&RXQWU\#SURJUDP#DOORFDWLRQ '31< PLOOLRQ
(VWLPDWHG#RWKHU#IORZV '314 PLOOLRQ
(VWLPDWHG#WRWDO#DLG#IORZV '413 PLOOLRQ

$XVWUDOLD#ZLOO#FRQWLQXH#WR#VXSSRUW#KXPDQ#UHVRXUFH#GHYHORSPHQW#WKURXJK#D#VFKRODUVKLS
SURJUDP#WR#KHOS#WKH#JRYHUQPHQW#RI#%KXWDQ#WR#EHWWHU#DGGUHVV#SRYHUW\#LQ#LWV#LVRODWHG#DQG
FXOWXUDOO\#XQLTXH#VRFLHW\1#3ULPDU\#KHDOWK#FDUH#ZLOO#FRQWLQXH#WR#EH#DGGUHVVHG#LQ#VHOHFWHG
DUHDV1
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$IULFD#DQG#WKH#0LGGOH#(DVW

(VWLPDWHG#WRWDO#DLG#IORZV#WR#$IULFD#DQG#WKH#0LGGOH#(DVW#LQ#5333034##';51;#PLOOLRQ

5(*,21$/#29(59,(:#2)#$)5,&$#)#7+(#0,''/(#($67

###$IULFD # #0LGGOH#(DVW

3URJUDP#DOORFDWLRQ '681;# PLOOLRQ '514# PLOOLRQ
(VWLPDWHG#RWKHU#IORZV '6;15# PLOOLRQ '91: #PLOOLRQ
(VWLPDWHG#WRWDO#DLG#IORZV ':713 PLOOLRQ ';1; #PLOOLRQ

7KH# HFRQRPLF# DQG# VRFLDO# GHYHORSPHQW# FKDOOHQJHV# IDFLQJ# $IULFD# DUH# HQRUPRXV1
,QVWLWXWLQJ#DQG#PDLQWDLQLQJ#HIIHFWLYH#JRYHUQPHQW#SROLF\#DQG#SURJUDP#IUDPHZRUNV#DUH
D#YLWDO#SDUW#RI#FUHDWLQJ#D#SRVLWLYH#FOLPDWH#IRU#GHYHORSPHQW1#$XVWUDOLD#SURYLGHV#VXSSRUW
WR# LPSURYH# WKH# FDSDFLW\# RI# JRYHUQPHQWV# WR# GHYHORS# DQG# LPSOHPHQW# DSSURSULDWH
SROLFLHV1#7KH#FKDOOHQJH#RI#WKH#+,92$,'6#HSLGHPLF# LV#JUHDWHVW# LQ#$IULFD1#0RUH# WKDQ#46
PLOOLRQ#$IULFDQV#KDYH#DOUHDG\#GLHG#RI#$,'6/#56#PLOOLRQ#DUH#QRZ#OLYLQJ#ZLWK#+,92$,'6/
DQG#43#PLOOLRQ#$IULFDQ#FKLOGUHQ#KDYH#EHHQ#RUSKDQHG#E\#$,'61#$XVWUDOLD# LV#KHOSLQJ# WR
DGGUHVV#WKH#+,92$,'6#HSLGHPLF#LQ#SDUWQHUVKLS#ZLWK#$XVWUDOLDQ#1*2V1

)RU# WKH# 0LGGOH# (DVW/# $XVWUDOLD# VXSSRUWV# WKH# SHDFH# SURFHVV# WKURXJK# FRQWLQXLQJ
DVVLVWDQFH# IRU# WKH#KXPDQLWDULDQ#QHHGV#RI#RYHU# 618#PLOOLRQ#3DOHVWLQLDQ# UHIXJHHV# LQ# WKH
UHJLRQ1

$IULFD

7KH#REMHFWLYH#RI#$XVWUDOLD·V#DLG#WR#$IULFD#LV#WR#UHGXFH#SRYHUW\#DQG#DFKLHYH#VXVWDLQDEOH
GHYHORSPHQW# WKURXJK# VWURQJ# SDUWQHUVKLSV# EHWZHHQ# $XVWUDOLD# DQG# VHOHFWHG# $IULFDQ
FRXQWULHV# DQG# FRPPXQLWLHV1# 7KLV# REMHFWLYH#ZLOO# EH# DFKLHYHG# WKURXJK# D# QXPEHU# RI
LQWHJUDWHG#VWUDWHJLHV/#LQFOXGLQJ=

• D# IRFXV# RQ# VRXWKHUQ# $IULFD# WR# HQVXUH# GHYHORSPHQW# DFWLYLWLHV# DUH# HIIHFWLYH# DQG
VXVWDLQDEOH#DQG#WR#HQDEOH#PRUH#HIILFLHQW#SURJUDP#PDQDJHPHQW

• EXLOGLQJ#WKH#FDSDFLW\#RI#JRYHUQPHQWV#WR#IRUPXODWH#DQG#LPSOHPHQW#HIIHFWLYH#SROLF\
IUDPHZRUNV#DV#D#EDVLV#RI#VXFFHVVIXO#GHYHORSPHQW

• D#IRFXV#RQ#SRYHUW\#UHGXFWLRQ#WKURXJKRXW#WKH#SURJUDP1

• 7KH# DLG# SURJUDP# LV# DGGUHVVLQJ# WKH# FKDOOHQJH# RI# WKH# +,92$,'6# HSLGHPLF# LQ
SDUWQHUVKLS#ZLWK#$XVWUDOLDQ#1*2V1#$XVWUDOLD# LV# DOVR# SURYLGLQJ# VXSSRUW# IRU# WHQ
IRRG#VHFXULW\#SURMHFWV#YDOXHG#DW#RYHU#'44#PLOOLRQ1#3URMHFWV#DUH#EHLQJ#LPSOHPHQWHG#LQ
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• 7DQ]DQLD/# =LPEDEZH/#.HQ\D/# =DPELD/#0DODZL/# DQG#0R]DPELTXH/# UDQJLQJ# IURP
FDVKHZ# UH0DIIRUHVWDWLRQ# DQG# FURS#GLYHUVLILFDWLRQ/# WR#ZDWHU# VWRUDJH# DQG# LPSURYHG
VRLO#IHUWLOLW\1

$XVWUDOLD# ZLOO# SURPRWH# LPSURYHG# JRYHUQDQFH# E\# SURYLGLQJ# VPDOO# JUDQWV# WR
RUJDQLVDWLRQV#LQ#VHOHFWHG#$IULFDQ#FRXQWULHV#WKURXJK#WKH#VHFRQG#URXQG#RI#WKH#WKUHH0\HDU/
'6#PLOOLRQ#$IULFD#*RYHUQDQFH#)XQG1

6RXWK#$IULFD

&RXQWU\#SURJUDP# IXQGLQJ# LQ#5333034#ZLOO#EH# '4314#PLOOLRQ1#$#UHYLHZ#RI# WKH#&DSDFLW\
%XLOGLQJ#3URJUDP#LQ#4<<<#IRXQG#LW#WR#EH#YDOXHG#E\#WKH#UHFLSLHQWV#DQG#WKDW#LW#KDG#PDGH
D# VLJQLILFDQW# GHYHORSPHQW# LPSDFW1#$# QHZ# SKDVH# RI# WKH# 3URJUDP#ZLOO# FRPPHQFH# LQ
5333034/# FRQFHQWUDWLQJ# RQ# IRXU# VHFWRUV# DQG# EURDGHQLQJ# LWV# VFRSH# WR# LQFOXGH# QRQ
JRYHUQPHQW#RUJDQLVDWLRQV1#$QRWKHU#SURJUDP# LV#EHLQJ#GHVLJQHG#WR#IRFXV#RQ# LPSURYHG
FDSDFLW\# DW# ORFDO# JRYHUQPHQW# OHYHO/# WR# VXSSRUW# WKH# SROLF\# RI# GHYROXWLRQ# RI# PDQ\
JRYHUQPHQW# VHUYLFHV# DQG# WKH# DPDOJDPDWLRQ# RI# ORFDO# FRXQFLOV1# 6RXWK# $IULFD# KDV
HPEDUNHG# RQ# D# PDMRU# SURJUDP# RI# FKDQJH# LQ# WHFKQLFDO# DQG# YRFDWLRQDO# HGXFDWLRQ1
$XVWUDOLD#ZLOO#VXSSRUW#WKLV#WUDQVIRUPDWLRQ#SURJUDP1

6RXWK#$IULFD#KDV# WKH#KLJKHVW# VWDWLVWLFV# IRU#YLROHQFH#DJDLQVW#ZRPHQ# LQ# WKH#ZRUOG# IRU#D
FRXQWU\#QRW#DW#ZDU1#$#*HQGHU#9LROHQFH#)XQG# IRU# LQGLJHQRXV#1*2V#ZLOO# FRQWLQXH# LQ
6RXWK#$IULFD#DQG#SURYLGH#'833/333#SHU#\HDU1

0R]DPELTXH

7KH#$XVWUDOLDQ#SURJUDP#LQ#0R]DPELTXH#KDV#IRFXVHG#RQ#FDSDFLW\#EXLOGLQJ/#GHPLQLQJ/
DJULFXOWXUH# DQG# QRQ# JRYHUQPHQW# RUJDQLVDWLRQ# DFWLYLWLHV1# )ROORZLQJ# WKH# GHYDVWDWLQJ
IORRGV# LQ#0R]DPELTXH# LQ# HDUO\# 5333/# WKLV# IRFXV# ZLOO# FRQWLQXH# DQG# SURJUDPV# ZLOO
LQFRUSRUDWH# DFWLYLWLHV# WR# VSHFLILFDOO\# DGGUHVV# UHKDELOLWDWLRQ# QHHGV1# &RXQWU\# SURJUDP
IXQGLQJ# LQ# 5333034#ZLOO# EH# '4314#PLOOLRQ1# 7KH#PDVVLYH# HIIRUW# WR# ULG# WKH# FRXQWU\# RI
ODQGPLQHV#KDV#EHHQ#VHW#EDFN#EHFDXVH#RI#WKH#IORRGV/#DQG# WKH#GHPLQLQJ#HIIRUW#ZLOO#QHHG
FRQWLQXHG# VXSSRUW# IRU# VRPH# WLPH1#&DSDFLW\# EXLOGLQJ# IRU# WKH#SXEOLF# VHFWRU#ZLOO# DVVLVW
0R]DPELTXH·V# LPSUHVVLYH# UHIRUP# HIIRUWV/# ZKLOH# RQJRLQJ# VXSSRUW# IRU# SURMHFWV
LPSOHPHQWHG#E\#$XVWUDOLDQ#QRQ#JRYHUQPHQW#RUJDQLVDWLRQV#ZLOO# IRFXV#RQ#+,92$,'6/
ZDWHU#VXSSO\#DQG#VDQLWDWLRQ/#DQG#IRRG#VHFXULW\1

0LGGOH#(DVW

7KH# $XVWUDOLDQ# *RYHUQPHQW·V# GHYHORSPHQW# DVVLVWDQFH# SURJUDP# WR# WKH#0LGGOH# (DVW
VXSSRUWV#WKH#VRFLDO#DQG#HFRQRPLF#DGYDQFHPHQW#RI#3DOHVWLQLDQV# LQ# WKH#:HVW#%DQN#DQG
*D]D# DQG# WKH# KXPDQLWDULDQ# QHHGV# RI# 3DOHVWLQLDQ# UHIXJHH# FDPS# FRPPXQLWLHV
WKURXJKRXW# WKH# UHJLRQ1# )ROORZLQJ# WKH# VLJQLQJ# RI# WKH#:\H# 5LYHU#0HPRUDQGXP# RQ
56#2FWREHU#4<<;/#WKH#*RYHUQPHQW#FRPPLWWHG#'49#PLOOLRQ#RYHU#WKUHH#\HDUV#LQ#VXSSRUW#RI
WKH#0LGGOH#(DVW#3HDFH#3URFHVV#+0(33,1
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7KH#5333034#SKDVH#RI#WKH#:\H#3OHGJH#LQFOXGHV=

• DVVLVWDQFH#WKURXJK#WKH#8QLWHG#1DWLRQV#5HOLHI#DQG#:RUNV#$JHQF\#WR#KHOS#PHHW#WKH
QHHGV#RI#618#PLOOLRQ#3DOHVWLQLDQ#UHIXJHHV

• VXSSRUW#WR#$XVWUDOLDQ#QRQ#JRYHUQPHQW#RUJDQLVDWLRQV#ZRUNLQJ#LQ#SDUWQHUVKLS#ZLWK
ORFDO#3DOHVWLQLDQ#DJHQFLHV#LQ#WKH#HGXFDWLRQ#DQG#KHDOWK#VHFWRUV

• DVVLVWDQFH# WR# EXLOG# WKH# 3DOHVWLQLDQ#$XWKRULW\·V# OHJDO/# DJULFXOWXUDO# DQG# YRFDWLRQDO
WUDLQLQJ#FDSDFLW\

• VXSSRUW# IRU#0(33#PXOWLODWHUDO#ZDWHU#DQG#HQYLURQPHQW/#UHIXJHH#DQG#DUPV#FRQWURO
ZRUNLQJ#JURXSV1
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&+$37(5#),9(=#*/2%$/#352*5$06
0RVW#RI#$XVWUDOLD·V#DLG# LV#GHOLYHUHG# WKURXJK#ELODWHUDO#SURJUDPV# LQ# FRQVXOWDWLRQ#ZLWK
SDUWQHU# FRXQWULHV1# +RZHYHU/# D# VLJQLILFDQW# FRPSRQHQW# LV# GLVWULEXWHG# WKURXJK
PXOWLODWHUDO#DQG#QRQ#JRYHUQPHQW#RUJDQLVDWLRQV1#,Q#5333034#LW#LV#H[SHFWHG#$XVWUDOLD#ZLOO
H[SHQVH# '8431<#PLOOLRQ# WR# JOREDO#SURJUDPV# +HVWLPDWHG# FDVK# SD\PHQWV#ZLOO# EH# '7<918
PLOOLRQ,1# 7KLV# IXQGLQJ# ZLOO# JR# WR# WKH# DFWLYLWLHV# RI# PXOWLODWHUDO# RUJDQLVDWLRQV/# QRQ
JRYHUQPHQW# RUJDQLVDWLRQV/# YROXQWHHU# SURJUDPV/# KXPDQLWDULDQ# DQG# HPHUJHQF\
SURJUDPV#DQG#FRPPXQLFDWLRQ/#HGXFDWLRQ#DQG#LQIRUPDWLRQ#SURJUDPV1

08/7,/$7(5$/#25*$1,6$7,216

$XVWUDOLD·V#DLG#VXSSRUW#IRU#PXOWLODWHUDO#DJHQFLHV#H[WHQGV#WKH#UHDFK#RI#WKH#DLG#SURJUDP1
0XOWLODWHUDO# DJHQFLHV# SHUIRUP# D# UDQJH# RI# YDOXDEOH# KXPDQLWDULDQ/# WHFKQLFDO/# SROLF\
GLDORJXH#DQG#FRRUGLQDWLRQ# IXQFWLRQV1#)RU#H[DPSOH/# WKH\# LPSURYH#GRQRU# FRRUGLQDWLRQ
E\#SURYLGLQJ#OHDGHUVKLS#RQ#PDMRU#JOREDO#LVVXHV#VXFK#DV#FOLPDWH#FKDQJH#DQG#+,92$,'61
7KH# PXOWLODWHUDO# UHVSRQVH# WR# WKH# FULVLV# LQ# (DVW# 7LPRU# LOOXVWUDWHV# KRZ# LQWHUQDWLRQDO
RUJDQLVDWLRQV# DUH# DEOH# WR# PDUVKDO# UHVRXUFHV# DQG# FRRUGLQDWH# ODUJH# VFDOH# UHVSRQVHV/
FRPSOHPHQWLQJ#WKH#LQSXWV#RI#LQGLYLGXDO#FRXQWULHV1

$XVWUDOLD#KDV#D# VWURQJ# LQWHUHVW# LQ#HQVXULQJ# WKDW#DQ\#RUJDQLVDWLRQ# LW# VXSSRUWV# WKURXJK
WKH# DLG# SURJUDP# SHUIRUPV# HIIHFWLYHO\1# $XVWUDOLD# V\VWHPDWLFDOO\# FRQVLGHUV# KRZ# ZHOO
WKHVH# RUJDQLVDWLRQV# FRQWULEXWH# WR# WKH# REMHFWLYH# RI# WKH# DLG# SURJUDP1# 7KH#0XOWLODWHUDO
$VVHVVPHQW# )UDPHZRUN# LV#XVHG# WR# DVVHVV# WKH# IRFXV# DQG# SHUIRUPDQFH# RI#PXOWLODWHUDO
DJHQFLHV1#'XULQJ#WKH#SLORW#\HDU#+4<<<05333,#WZHQW\#VHYHQ#DVVHVVPHQWV#ZHUH#FRPSOHWHG1

08/7,/$7(5$/#'(9(/230(17#%$1.643

7KH#DOORFDWLRQV#WR#PXOWLODWHUDO#GHYHORSPHQW#EDQNV#IRU#5333034#DUH=

$VLDQ#'HYHORSPHQW#)XQG#+$'),#±#$VLDQ#'HYHORSPHQW#%DQN '45315 PLOOLRQ
,QWHUQDWLRQDO#'HYHORSPHQW#$VVRFLDWLRQ#+,'$,#±#:RUOG#%DQN '44617 PLOOLRQ
,QWHUQDWLRQDO#)XQG#IRU#$JULFXOWXUDO#'HYHORSPHQW#+,)$', '418 PLOOLRQ
+HDYLO\#,QGHEWHG#3RRU#&RXQWULHV#,QLWLDWLYH#++,3&, '4418 PLOOLRQ

7RWDO#0XOWLODWHUDO#'HYHORSPHQW#%DQNV '57919 PLOOLRQ

,Q# 5333034# $XVWUDOLD·V# FRQWULEXWLRQV# WR# PXOWLODWHUDO# GHYHORSPHQW# EDQNV# ZLOO# WRWDO
'57919#PLOOLRQ1# 7KHVH# RUJDQLVDWLRQV# FRPSOHPHQW# $XVWUDOLD·V# ELODWHUDO# SURJUDPV# DQG
VKDUH#WKH#JRDO#RI#UHGXFLQJ#SRYHUW\#DQG#DFKLHYLQJ#VXVWDLQDEOH#GHYHORSPHQW1#7KH\#SOD\
D#YLWDO#UROH#LQ#WKH#$VLD#3DFLILF#UHJLRQ#RI#HQFRXUDJLQJ#JRRG#JRYHUQDQFH#DQG#SURPRWLQJ
VRXQG#HFRQRPLF#SROLFLHV1

#######################################################

43# $OO# ILJXUHV# LQ# WKLV# VHFWLRQ# DUH# FDOFXODWHG# RQ# D# FDVK# EDVLV# WR# SURYLGH# HVWLPDWHV# RI# WKH# WRWDO
IXQGLQJ#$XVWUDOLD#FRQWULEXWHV#WR#PXOWLODWHUDO#EDQNV#LQ#WKH#ILQDQFLDO#\HDU1
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$XVWUDOLD#HQJDJHV#PXOWLODWHUDO#DJHQFLHV#RQ#NH\#GHYHORSPHQW#LVVXHV#OLNH#GHEW#UHOLHI1#7KH
+HDYLO\#,QGHEWHG#3RRU#&RXQWULHV#++,3&,#,QLWLDWLYH#LQWURGXFHG#E\#WKH#:RUOG#%DQN#DQG
WKH#,0)#LV#VXSSRUWHG#E\#$XVWUDOLD#DV#D#PHFKDQLVP#IRU#UHGXFLQJ#GHEW#DQG#SRYHUW\#+VHH
%R[#46,1#$XVWUDOLDQ#DLG# LV# VXSSRUWLQJ# WKH#GHYHORSPHQW#RI#D# IUDPHZRUN# WR# VWUHQJWKHQ
WKH#OLQN#EHWZHHQ#GHEW#UHOLHI#DQG#SRYHUW\#UHGXFWLRQ#WKURXJK#3RYHUW\#5HGXFWLRQ#6WUDWHJ\
3DSHUV1#7KHVH#FRXQWU\0GULYHQ#SODQV# LGHQWLI\#SULRULWLHV# IRU#SXEOLF#DFWLRQ# WKDW#KDYH# WKH
JUHDWHVW#LPSDFW#RQ#SRYHUW\1

%R[ýìêã 'HEWýUHOLHIýIRUýKHDYLO\ýLQGHEWHGýSRRUýFRXQWULHV

,QWHUQDWLRQDO#GHEW#FDQ#KDYH# VHULRXV# HIIHFWV#RQ#YHU\#SRRU# FRXQWULHV/# LQ# VRPH# FDVHV
PDNLQJ# LW# GLIILFXOW# WR# SURYLGH# EDVLF# VHUYLFHV# LQ# WKH# IDFH# RI# XQVXVWDLQDEOH# GHEW
EXUGHQV1#'HEW# UHOLHI# KDV# WKH# FDSDFLW\# WR# IUHH# UHVRXUFHV# IRU# VRFLDO# VSHQGLQJ# DQG
UHGXFH#SRYHUW\1#+RZHYHU# LW# LV#YLWDO# WKDW#GHEW#UHOLHI#VXSSRUWV# WKH#SXUVXLW#RI# VRXQG
SROLFLHV#DQG#JRRG#JRYHUQDQFH#SUDFWLFHV#DQG#LV#OLQNHG#WR#HIIHFWLYH#SRYHUW\#UHGXFWLRQ
SURJUDPV1

$XVWUDOLD#EHOLHYHV#WKH#HQKDQFHG#+HDYLO\#,QGHEWHG#3RRU#&RXQWULHV#++,3&,#LQLWLDWLYH/
FR0RUGLQDWHG# E\# WKH#:RUOG# %DQN# DQG# ,0)/# LV# WKH#PRVW# FUHGLEOH#ZD\# WR# SURYLGH
VXVWDLQDEOH#GHEW# UHOLHI# WR# WKH#ZRUOG·V# SRRUHVW# FRXQWULHV1# ,W# LQYROYHV# DOO# FUHGLWRUV/
LQFOXGLQJ#PXOWLODWHUDO#GHYHORSPHQW#LQVWLWXWLRQV1#,W#DOVR#HQVXUHV#WKDW#WKH#SURFHHGV#RI
GHEW# UHOLHI# DUH# GLUHFWHG# WRZDUGV# EDVLF# KHDOWK/# HGXFDWLRQ# DQG# SRYHUW\# UHGXFWLRQ
SURJUDPV/#DQG#QRW#ORVW#LQ#FRUUXSWLRQ#RU#PLOLWDU\#VSHQGLQJ1#$W#WKH#4<<<#,0)2:RUOG
%DQN#$QQXDO#0HHWLQJV/#WKH#*RYHUQPHQW#SOHGJHG#DQ#DGGLWLRQDO#'68#PLOOLRQ#WR#EULQJ
$XVWUDOLD·V#WRWDO#FRQWULEXWLRQ#WR#'88#PLOOLRQ1

$XVWUDOLD#ZLOO#SURYLGH#433#SHU#FHQW#GHEW#IRUJLYHQHVV#WR#FRXQWULHV#ZKLFK#TXDOLI\# IRU
GHEW#UHOLHI#XQGHU#+,3&1#7KHUH#DUH#WZR#FRXQWULHV#²#1LFDUDJXD#DQG#(WKLRSLD#²#ZKLFK
KDYH#GHEWV#WR#$XVWUDOLD#DQG#DUH#H[SHFWHG#WR#TXDOLI\#IRU#UHOLHI1#:KHQ#1LFDUDJXD#DQG
(WKLRSLD#UHFHLYH#GHEW#UHOLHI#XQGHU#+,3&/#DOO#RI#WKH#GHEW#WKH\#RZH# WR#WKH#$XVWUDOLDQ
*RYHUQPHQW#ZLOO#EH#IRUJLYHQ1#7KH#FRVW#RI#WKLV#LQLWLDWLYH#ZLOO#EH#DGGLWLRQDO#WR#WKH#DLG
EXGJHW1

$XVWUDOLD#ZLOO#DOVR#EH#VHHNLQJ#WR#FRQFOXGH#WKH#UHSOHQLVKPHQW#QHJRWLDWLRQV#IRU#WKH#$VLDQ
'HYHORSPHQW#)XQG# +WKH#FRQFHVVLRQDO# ORDQ#DUP#RI# WKH#$'%,# DQG# ,)$'1# ,Q#SDUWLFXODU/
$XVWUDOLD#LV#SURPRWLQJ#UHILQHPHQWV#LQ#WKH#$'%·V#FRXQWU\#SURJUDPPLQJ#DQG#HYDOXDWLRQ
V\VWHPV/#DQG#SXUVXLQJ#HQKDQFHG#JRYHUQDQFH#DQG#SHUIRUPDQFH#EDVHG#OHQGLQJ1
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81,7('#1$7,216#25*$1,6$7,216

81# RUJDQLVDWLRQV# SOD\# DQ# LPSRUWDQW# UROH# LQ# UHGXFLQJ# SRYHUW\# DQG# PHHWLQJ
KXPDQLWDULDQ#QHHGV1#,Q#5333034/#$XVWUDOLD#ZLOO#SURYLGH#'94#PLOOLRQ#LQ#FRQWULEXWLRQV#WR
WKH#IROORZLQJ#8QLWHG#1DWLRQV#+81,#GHYHORSPHQW#DQG#KXPDQLWDULDQ#RUJDQLVDWLRQV=

:RUOG#)RRG#3URJUDPPH '761: PLOOLRQ
8QLWHG#1DWLRQV#'HYHORSPHQW#3URJUDPPH#+81'3, ':13 PLOOLRQ
8QLWHG#1DWLRQV#&KLOGUHQ¶V#)XQG#+81,&(), '71; PLOOLRQ
8QLWHG#1DWLRQV#)XQG#IRU#3RSXODWLRQ#$FWLYLWLHV#+81)3$, '515 PLOOLRQ
,QWHUQDWLRQDO#$WRPLF#(QHUJ\#$JHQF\#+,$($, '418 PLOOLRQ
8QLWHG#1DWLRQV#'UXJ#&RQWURO#3URJUDPPH#+81'&3, '31; PLOOLRQ
8QLWHG#1DWLRQV#(QYLURQPHQW#3URJUDPPH#+81(3, '319 PLOOLRQ
8QLWHG#1DWLRQV#'HYHORSPHQW#)XQG#IRU#:RPHQ#+81,)(0, '317 PLOOLRQ

7KH# :)3# SURYLGHV# FUXFLDO# IRRG# DLG# WKDW# VDYHV# OLYHV# LQ# UHIXJHH# DQG# HPHUJHQF\
VLWXDWLRQV1# ,W# DLPV# WR# LPSURYH# WKH# QXWULWLRQ/# TXDOLW\# RI# OLIH# DQG# VHOI0UHOLDQFH# RI# SRRU
SHRSOH#DQG#FRPPXQLWLHV1

$XVWUDOLD·V#FRQWULEXWLRQV#WR#81'3#VXSSRUW#LWV#HIIRUWV#WR#UHGXFH#SRYHUW\1#$XVWUDOLDQ#DLG
KHOSV#81,&()/#81)3$#DQG#81,)(0#DGYDQFH#WKH#ULJKWV#DQG#ZHOIDUH#RI#ZRPHQ#DQG
FKLOGUHQ#WKURXJK#KHDOWK/#HGXFDWLRQ#DQG#DGYRFDF\#SURJUDPV1#$XVWUDOLD·V#FRQWULEXWLRQV
WR# VSHFLDOLVW# 81# DJHQFLHV# HQKDQFH# WKHLU# GHYHORSPHQW# SURJUDPV/# IRU# H[DPSOH# WR
FRRUGLQDWH#LQWHUQDWLRQDO#GUXJ#FRQWURO#DQG#PHHW#JOREDO#HQYLURQPHQW#FRQFHUQV1

6XSSRUW#IRU#81#UHIRUP

$XVWUDOLD# LV# D# VWURQJ# DGYRFDWH# RI# 81# UHIRUP1# $XVWUDOLD# ZLOO# FRQWLQXH# WR# SXUVXH
LPSURYHPHQWV#LQ#WKH#V\VWHPV/#SROLFLHV#DQG#JRYHUQDQFH#RI#81#RUJDQLVDWLRQV#LQ#RUGHU#WR
OLIW# SHUIRUPDQFH/# EDVHG# RQ# DVVHVVPHQWV# RI# LQGLYLGXDO# DJHQFLHV# XVLQJ# $XV$,'·V
0XOWLODWHUDO# $VVHVVPHQW# )UDPHZRUN1# $XVWUDOLD# DFWLYHO\# VXSSRUWV# WKH# 81# 6HFUHWDU\
*HQHUDO·V#UHIRUPV#RI#81#GHYHORSPHQW#DVVLVWDQFH#E\=

• HQFRXUDJLQJ#LPSURYHG#GHOLYHU\#DQG#FRRUGLQDWLRQ#RI#VHUYLFHV#DW#WKH#ILHOG#OHYHO

• FDOOLQJ#IRU#IXUWKHU#ILQDQFLDO#DQG#DGPLQLVWUDWLYH#UHIRUP#ZLWKLQ#DJHQFLHV

• SURPRWLQJ# FRRSHUDWLRQ# EHWZHHQ# WKH# 81/# WKH# :RUOG# %DQN2,0)# DQG# RWKHU
GHYHORSPHQW#SDUWQHUV

• VXSSRUWLQJ#DQG#LQIOXHQFLQJ#81'3·V#FXUUHQW#UHIRUP#SURJUDP1

,17(51$7,21$/#+($/7+#352*5$06

,Q# 5333034#$XVWUDOLD#ZLOO# FRQWULEXWH# '4414#PLOOLRQ# WR# LQWHUQDWLRQDO# KHDOWK# SURJUDPV1
$XVWUDOLD·V#SULRULWLHV#DUH#WR#DGGUHVVýSHUVLVWHQW#SUREOHPV/ýWR#VWUHQJWKHQýSURYHQ/#HIIHFWLYH
LQWHUYHQWLRQVý DQGý WRý WDFNOH# HPHUJLQJ# FKDOOHQJHV1ý 3HUVLVWHQW# SUREOHPVý LQFOXGH# 7%/
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PDODULD/#FKLOG#DQG#DGROHVFHQW#KHDOWK/#PDWHUQDO#KHDOWK/#UHSURGXFWLYH#KHDOWK# +LQFOXGLQJ
IDPLO\#SODQQLQJ,/# DQG#+,92$,'61#3URYHQ/# HIIHFWLYH# LQWHUYHQWLRQVý DUHý LPPXQLVDWLRQ/
PLFURQXWULHQW# VXSSOHPHQWDWLRQ# DQG# HVVHQWLDO# GUXJ# VXSSO\1# (PHUJLQJ# FKDOOHQJHV
LQFOXGH#QRQ0FRPPXQLFDEOH#GLVHDVH#VXUYHLOODQFH/#ULVN\#EHKDYLRXUV/#WUDXPD#+SDUWLFXODUO\
YLROHQFH#DJDLQVW#ZRPHQ,#DQG#WREDFFR#XVH1

,Q# OLQH#ZLWK# WKHVH# SULRULWLHV/#$XVWUDOLD·V# LQWHUQDWLRQDO# KHDOWK# SURJUDP# VXSSRUWV# WKH
:RUOG# +HDOWK# 2UJDQLVDWLRQ·V# ZRUN# RQ# WKH# SUHYHQWLRQ# DQG# FRQWURO# RI# HSLGHPLF/
HQGHPLF# DQG# RWKHU# GLVHDVHV# OLNH# 7%# DQG# PDODULD1# ,W# DVVLVWV# 81$,'6·# UROH# LQ
FRRUGLQDWLQJ# WKH# LQWHUQDWLRQDO# UHVSRQVH# WR# +,9# DQG# WKH# ,QWHUQDWLRQDO# 3ODQQHG
3DUHQWKRRG#)HGHUDWLRQ·V#ZRUN#LQ#SURYLGLQJ#IRU#DQG#DGYRFDWLQJ#LPSURYHG#UHSURGXFWLYH
KHDOWK#VHUYLFHV1# ,W# LV#KHOSLQJ# WKH#&HQWUH# IRU#&RQWURO#RI# ,RGLQH#'HILFLHQF\#'LVRUGHUV# WR
HOLPLQDWH#LRGLQH#GHILFLHQF\#WKURXJKRXW#WKH#ZRUOG1

,17(51$7,21$/#(19,5210(17#352*5$0644

3UHYHQWLRQ# RI# HQYLURQPHQWDO# GHJUDGDWLRQ# LV# HVVHQWLDO# LQ# DOOHYLDWLQJ# SRYHUW\# DQG
IRVWHULQJ#VXVWDLQDEOH#GHYHORSPHQW1#(QYLURQPHQWDO#FKDOOHQJHV#VXFK#DV#FOLPDWH#FKDQJH/
ORVV#RI#ELRORJLFDO#GLYHUVLW\#DQG#R]RQH#SURWHFWLRQ# UHTXLUH#D#JOREDO# UHVSRQVH1#$XVWUDOLD
ZRUNV# WKURXJK# LQWHUQDWLRQDO#HQYLURQPHQW#RUJDQLVDWLRQV# WR#KHOS#GHYHORSLQJ#FRXQWULHV
WDFNOH# WKHVH#SUREOHPV1#7KLV# DSSURDFK# DOORZV#$XVWUDOLD# WR#SDUWLFLSDWH# LQ#SURMHFWV# RI# D
VFDOH#WKDW#ZRXOG#QRW#EH#SRVVLEOH#WR#DGGUHVV#RQ#D#ELODWHUDO#EDVLV1#7KH#LQYROYHPHQW#RI#WKH
DLG# SURJUDP# VXSSRUWV# $XVWUDOLD·V# DFWLYH# UROH# LQ# WKH# QHJRWLDWLRQ# RI# HQYLURQPHQWDO
FRQYHQWLRQV#DQG#GLDORJXH#RQ#WKH#JOREDO#HQYLURQPHQW1

$XVWUDOLD#ZLOO#FRQWLQXH#WR#DVVLVW#WKH#*OREDO#(QYLURQPHQW#)DFLOLW\#+*(),#WR#DGGUHVV# WKH
FKDOOHQJHV# RI# FOLPDWH# FKDQJH/# FRQVHUYDWLRQ# RI# ELRORJLFDO# GLYHUVLW\/# R]RQH# OD\HU
GHSOHWLRQ#DQG#SURWHFWLRQ#RI#LQWHUQDWLRQDO#ZDWHUV#LQ#GHYHORSLQJ#FRXQWULHV1#)XQGLQJ# IRU
WKH#*()# LQ# 5333034#ZLOO# EH# ':1:#PLOOLRQ1#$XVWUDOLD#ZLOO# SURYLGH# '51<#PLOOLRQ# IRU# WKH
0RQWUHDO#3URWRFRO#0XOWLODWHUDO#)XQG#+030),#WR#DVVLVW#GHYHORSLQJ#FRXQWULHV#LQ#SKDVLQJ
RXW#WKH#XVH#RI#R]RQH#GHSOHWLQJ#VXEVWDQFHV#E\#5343#DQG#WR#PHHW#WKHLU#REOLJDWLRQV#XQGHU
WKH#0RQWUHDO#3URWRFRO#RQ#6XEVWDQFHV#WKDW#'HSOHWH#WKH#2]RQH#/D\HU1

$XVWUDOLD# VHHNV# WR# HQVXUH# LWV# DLG# DQG# HQYLURQPHQWDO# SULRULWLHV# DUH# UHIOHFWHG# LQ# WKH
SURJUDPV#RI#LQWHUQDWLRQDO#HQYLURQPHQWDO#RUJDQLVDWLRQV1#,Q#5333034/#$XVWUDOLD#ZLOO=

• SURPRWH#WKH#SULRULW\#RI#WKH#$VLD#3DFLILF#UHJLRQ

• HQFRXUDJH#WKH#GLUHFWLRQ#RI#IXQGV#WR#SURJUDPV#WKDW#DUH#OLNHO\#WR#KDYH#WKH#PD[LPXP
HQYLURQPHQWDO#LPSDFW

• DVVLVW# WKH#PDLQVWUHDPLQJ# RI# JOREDO# HQYLURQPHQWDO# FRQFHUQV# LQWR# WKH# SROLFLHV# RI
GHYHORSLQJ#FRXQWULHV#DQG#PXOWLODWHUDO#RUJDQLVDWLRQV

#######################################################

44# $OO# ILJXUHV# LQ# WKLV# VHFWLRQ# DUH# FDOFXODWHG# RQ# D# FDVK# EDVLV# WR# SURYLGH# HVWLPDWHV# RI# WKH# WRWDO
IXQGLQJ#$XVWUDOLD#FRQWULEXWHV#LQ#WKH#ILQDQFLDO#\HDU1
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• LGHQWLI\#RSSRUWXQLWLHV#IRU#FRRSHUDWLRQ/#LQFOXGLQJ#WKURXJK#FR0ILQDQFLQJ#RI#SURMHFWV

• HQFRXUDJH#WKH#GHYHORSPHQW#E\#WKH#*()#RI#DQ#LPSURYHG#JRYHUQDQFH#IUDPHZRUN#LQ
RUGHU#WR#HQKDQFH#HQYLURQPHQWDO#HIIHFWLYHQHVV1

&20021:($/7+#25*$1,6$7,216

$XVWUDOLD#ZLOO#FRQWULEXWH#'4319#PLOOLRQ#GXULQJ#5333034#WR#&RPPRQZHDOWK#RUJDQLVDWLRQV
WR# DVVLVW#ZLWK# WKHLU# SURJUDPV# LQ# LPSURYHG# JRYHUQDQFH/# LQVWLWXWLRQ# EXLOGLQJ/# KXPDQ
ULJKWV/#HFRQRPLF#SROLF\#PDNLQJ#DQG#VPDOO#VWDWHV#GHYHORSPHQW1

$W# WKH#&RPPRQZHDOWK#+HDGV#RI#*RYHUQPHQW#0HHWLQJ# +&+2*0,# LQ# 4<<</# WKH#3ULPH
0LQLVWHU# DQQRXQFHG# WKDW# $XVWUDOLD·V# FRQWULEXWLRQV# WR# WKH# &RPPRQZHDOWK# )XQG# IRU
7HFKQLFDO#&RRSHUDWLRQ#ZLOO# LQFUHDVH# E\# 43# SHU# FHQW# SHU# DQQXP# RYHU# WKH# QH[W# WKUHH
\HDUV1# $XVWUDOLD# ZLOO# DOVR# FRQWLQXH# VXSSRUW# IRU# WKH# &RPPRQZHDOWK·V# 7UDGH# DQG
,QYHVWPHQW#$FFHVV#)DFLOLW\/#ZLWK#'418#PLOOLRQ#RYHU#6#\HDUV1#$XVWUDOLD#ZLOO#EH#LQYROYHG#LQ
D#+LJK#/HYHO#*URXS#FKDLUHG#E\#3UHVLGHQW#0EHNL#RI#6RXWK#$IULFD#WR#UHYLHZ# WKH#UROH#RI
WKH# &RPPRQZHDOWK1# 7KH# +LJK# /HYHO# *URXS# ZLOO# UHSRUW# WR# WKH# 5334# &+2*0# LQ
%ULVEDQH1
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1RQ#*RYHUQPHQW#2UJDQLVDWLRQV#DQG#9ROXQWHHU#3URJUDPV

121#*29(510(17#25*$1,6$7,216#+1*26,

1RQ#*RYHUQPHQW#2UJDQLVDWLRQV '7714 PLOOLRQ

1RQ# JRYHUQPHQW# RUJDQLVDWLRQV# DUH# DQ# HIIHFWLYH#ZD\# RI# SURYLGLQJ#$XVWUDOLDQ# DLG# WR
GHYHORSLQJ#FRXQWULHV1#1*2V#KDYH#SDUWLFXODU#VWUHQJWKV# LQ#HQJDJLQJ# ORFDO#FRPPXQLWLHV
DQG#SURPRWLQJ#JUDVV# URRWV#SDUWLFLSDWLRQ# LQ# DLG# DFWLYLWLHV1#7KURXJK# WKHLU# VWURQJ# OLQNV
ZLWK#FRPPXQLWLHV# LQ#GHYHORSLQJ#FRXQWULHV#DQG#SDUWQHUVKLSV#ZLWK# ORFDO#RUJDQLVDWLRQV/
1*2V# DUH#ZHOO# SODFHG# WR# VWUHQJWKHQ# FLYLO# VRFLHW\/# FUHDWH# D# EHWWHU# HQYLURQPHQW# IRU
GHYHORSPHQW#DFWLYLWLHV#DQG#LQFUHDVH#WKH#SRWHQWLDO#IRU#ORQJHU0WHUP#VXVWDLQDEOH#LPSDFWV1

7KH# $XV$,'01*2# &RRSHUDWLRQ# 3URJUDP# +$1&3,# VXSSRUWV# 1*2# GHYHORSPHQW
DFWLYLWLHV# WKDW# FRQWULEXWH# WR# SRYHUW\# DOOHYLDWLRQ1# 8QGHU# WKLV# VFKHPH/# $XVWUDOLD
VXSSOHPHQWV#IXQGV#SURYLGHG#E\# WKH#FRPPXQLW\/# LQFUHDVLQJ# WKH#HIIHFWLYHQHVV#RI#1*2
DFWLYLWLHV#DQG#HQDEOLQJ#1*2V#WR#UHVSRQG#WR#WKHLU#RZQ#UHJLRQDO#DQG#VHFWRUDO#SULRULWLHV1
,Q#5333034#IXQGLQJ#IRU#WKH#$1&3#ZLOO#EH#'5815#PLOOLRQ1#7KLV#LV#DQ#LQFUHDVH#RI#';;8/333
IURP# 4<<<05333# DQG#ZLOO# HQDEOH#$XVWUDOLDQ#1*2V# WR# LPSOHPHQW# IXUWKHU# FRPPXQLW\
EDVHG#DFWLYLWLHV#LQ#WKH#3DFLILF/#(DVW#DQG#6RXWK#$VLD/#DQG#$IULFD1

#-RLQW#HIIRUWV#WR#LPSURYH#WKH#TXDOLW\#RI#DLG#GHOLYHU\#ZLOO#EH#D#NH\#SULRULW\# IRU#$XV$,'
DQG# 1*2# FROODERUDWLRQ# LQ# 53330341# $XV$,'# ZLOO# ZRUN# FORVHO\# ZLWK# 1*2V# RQ
DFFUHGLWDWLRQ# FULWHULD# GHVLJQHG# WR# DVVHVV# SHUIRUPDQFH# PHDVXUHPHQW# E\# WKH# 1*2V1
7KHVH#ZLOO#IRFXV#RQ=

• LPSURYLQJ#WKH#TXDOLW\#RI#SHUIRUPDQFH#LQIRUPDWLRQ#IRU#1*2#DFWLYLWLHV

• HQJDJLQJ# LQ# GLDORJXH# ZLWK# WKH# 1*2# FRPPXQLW\# RQ# WKH# TXDOLW\# RI# DLG# DQG
FRQWLQXRXV#LPSURYHPHQW#RI#DLG#GHOLYHU\#DQG#RXWFRPHV1
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%R[ýìéã 6XSSRUWLQJý1*2VãýWKHý$XV$,'ð1*2ý&RRSHUDWLRQý3URJUDP

8QGHU# WKLV# VFKHPH# LQ# 5333034# WKH#*RYHUQPHQW#ZLOO# VXSSRUW# DURXQG# 83# DFFUHGLWHG
$XVWUDOLDQ# 1*2V# IRU# SRYHUW\0DOOHYLDWLQJ# DFWLYLWLHV# LQ# GHYHORSLQJ# FRXQWULHV1
([DPSOHV#RI#WKHVH#DFWLYLWLHV#LQFOXGH=

• 6DYH# WKH# &KLOGUHQ# )XQG# $XVWUDOLD# KDV# VWDUWHG# D# WKUHH# \HDU# SURJUDP# LQ
%DQJODGHVK# WR# LPSURYH# WKH# DFFHVV# RI# FKLOGUHQ# WR# ULJKWV# RI# SDUWLFLSDWLRQ/
DVVRFLDWLRQ#DQG#IUHHGRP#RI#H[SUHVVLRQ#LQ#WKHLU#IDPLO\#DQG#FRPPXQLW\# OLIH/#DQG
WR# LPSURYH# WKH# TXDOLW\# RI# OLIH# RI# ZRUNLQJ# FKLOGUHQ# WKURXJK# HGXFDWLRQ# DQG
DGYRFDF\1#75/333#FKLOGUHQ#DQG#63/333#PRWKHUV#ZLOO#EHQHILW#IURP#WKH#SURJUDP1

• 7KH#0DFIDUODQH#%XUQHW#&HQWUH# IRU#0HGLFDO#5HVHDUFK# LV# LPSOHPHQWLQJ# D# WKUHH
\HDU# SURMHFW# WR# DVVLVW#ZRPHQ# DQG# FKLOGUHQ# LQ#0XPEDL/# ,QGLD# DIIHFWHG# E\# WKH
+,92$,'6# HSLGHPLF1#7KH# SURMHFW# LV# HVWDEOLVKLQJ# D# UHVLGHQWLDO# FRPPXQLW\# IRU
ZRPHQ#DQG#FKLOGUHQ/#SURYLGLQJ#YRFDWLRQDO# WUDLQLQJ#DQG#FRQWLQXLQJ#HGXFDWLRQ/
SURYLGLQJ# FDUH# IRU# WKRVH#ZLWK#+,92$,'6/# DQG# DVVLVWLQJ# WKH# UHLQWHJUDWLRQ# RI
ZRPHQ#DQG#FKLOGUHQ#LQWR#WKHLU#FRPPXQLWLHV1

92/817((5#352*5$06

7KH# $XVWUDOLDQ# <RXWK# $PEDVVDGRUV# IRU# 'HYHORSPHQW# 3URJUDP# +$<$',# DLPV# WR
VWUHQJWKHQ#PXWXDO# XQGHUVWDQGLQJ# EHWZHHQ# $XVWUDOLDQV# DQG# WKH# SHRSOH# RI# WKH# $VLD
3DFLILF#UHJLRQ#DQG#PDNH#D#SRVLWLYH#FRQWULEXWLRQ# WR#GHYHORSPHQW1#7KH#SURJUDP#SODFHV
$XVWUDOLDQV#EHWZHHQ#4;#DQG#63#\HDUV#RI#DJH#RQ#GHYHORSPHQW#SURMHFWV#WR#H[FKDQJH#VNLOOV
ZLWK# ORFDO# FRXQWHUSDUWV1# <RXWK# $PEDVVDGRUV# EULQJ# EDFN# WR# $XVWUDOLD# D# SUDFWLFDO
DSSUHFLDWLRQ#RI#WKH#FXOWXUHV/#HFRQRPLHV#DQG#GHYHORSPHQW#QHHGV#RI#WKH#FRXQWULHV#LQ#WKH
$VLD#3DFLILF#UHJLRQ1

7KH#$<$'#3URJUDP#SDUWQHUV#ZLWK# D#EURDG# UDQJH# RI# RUJDQLVDWLRQV# LQ#$XVWUDOLD#ZKR
QRPLQDWH# DQG# VXSSRUW# \RXQJ# $XVWUDOLDQV# DV# <RXWK# $PEDVVDGRUV1# ,Q# 5333034# WKH
$<$'#3URJUDP#ZLOO#FRQWLQXH# WR#GHYHORS#SDUWQHUVKLSV#ZLWK#$XVWUDOLDQ#RUJDQLVDWLRQV
IURP# WKH#EXVLQHVV/#HGXFDWLRQ/#FRPPXQLW\#DQG#JRYHUQPHQW#VHFWRUV#DQG#SODQV#WR#SODFH
573# <RXWK# $PEDVVDGRUV# RQ# DVVLJQPHQWV# LQ# GHYHORSLQJ# FRXQWULHV1# )XQGLQJ# RI
'8#PLOOLRQ#LQ#5333034#ZLOO#HVWDEOLVK#$<$'#DV#DQ#RQJRLQJ#DLG#SURJUDP1
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%R[ýìèã <RXWKýDPEDVVDGRUVýXVHýWKHLUýKHDOLQJýVNLOOV

0RUH# WKDQ# 473# \RXQJ# $XVWUDOLDQV# DUH# QRZ# VHUYLQJ# DV# $XVWUDOLDQ# <RXWK
$PEDVVDGRUV# LQ# 4;#&RXQWULHV# WKURXJKRXW# WKH#$VLD#3DFLILF# UHJLRQ1#7KHLU# DFWLYLWLHV
UDQJH# IURP# RSHUDWLQJ# RQ# SDWLHQWV# LQ# WKH# 6RORPRQ# ,VODQGV/# SURYLGLQJ# QXWULWLRQ
DGYLFH#LQ#1HSDO/#HGXFDWLQJ#,QGRQHVLDQV#RQ#+,92$,'6#DQG#DVVLVWLQJ#WKH#&DPERGLDQ
JRYHUQPHQW# WR# ZULWH# WREDFFR# FRQWURO# SROLF\1# 2WKHU# FRXQWULHV# ZKHUH# WKH# <RXWK
$PEDVVDGRUV# DUH# DFWLYH# LQFOXGH# 0RQJROLD/# &DPERGLD/# 9LHW# 1DP/# %DQJODGHVK/
.LULEDWL#DQG#7RQJD1

6L[WHHQ#RI#WKH#\RXWK#DPEDVVDGRUV#DUH#ZRUNLQJ# LQ# WKH#KHDOWK#VHFWRU/#PDQ\#RI# WKHP
ZLWK# WKH# VXSSRUW# RI# WKHLU# $XVWUDOLDQ# HPSOR\HUV1# $XVWUDOLDQ# RUJDQLVDWLRQV# DUH
HPEUDFLQJ# WKH# $<$'# SURJUDP/# UHFRJQLVLQJ# LWV# SRWHQWLDO# DV# D# SURIHVVLRQDO
GHYHORSPHQW# LQLWLDWLYH# IRU# VWDII# WKDW# DOVR# HQDEOHV# WKHP# WR# HVWDEOLVK# RU# HQKDQFH
H[LVWLQJ#OLQNV#ZLWK#FRXQWHUSDUW#RUJDQLVDWLRQV#LQ#WKH#UHJLRQ1

7KH#$XVWUDOLDQ# DLG# SURJUDP# FRQWULEXWHV# WR# D# UDQJH# RI# H[LVWLQJ# YROXQWHHU# SURJUDPV1
$XVWUDOLDQ#9ROXQWHHUV#,QWHUQDWLRQDO/#WKH#$(623#%XVLQHVV#9ROXQWHHUV/# WKH#3DXOLDQ#/D\
0LVVLRQDU\#6RFLHW\#DQG#,QWHUVHUYH#DUH#H[DPSOHV#RI#RUJDQLVDWLRQV#WKDW#HQDEOH#$XVWUDOLDQ
YROXQWHHUV# WR#ZRUN# LQ# GHYHORSLQJ# FRXQWULHV1# 7RWDO# H[SHQGLWXUH# RQ# WKHVH# YROXQWHHU
SURJUDPV# LQ# 5333034# LV# H[SHFWHG# WR# EH# '451;#PLOOLRQ1#7KLV# UHSUHVHQWV# DQ# LQFUHDVH# RI
':33/333#LQ#UHFRJQLWLRQ#RI#WKH#LPSRUWDQW#FRQWULEXWLRQ#RI#$XVWUDOLDQ#YROXQWHHUV1
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(PHUJHQF\#DQG#+XPDQLWDULDQ#3URJUDPV

$XVWUDOLD·V# FRQWULEXWLRQV# WR# HPHUJHQF\# DQG# KXPDQLWDULDQ# SURJUDPV# LQ# 5333034#ZLOO
WRWDO#'43:15#PLOOLRQ1

(PHUJHQF\#$LG '6:13 PLOOLRQ
,QWHUQDWLRQDO#&RPPLWWHH#RI#WKH#5HG#&URVV#+,&5&, '417 PLOOLRQ
8QLWHG#1DWLRQV#+LJK#&RPPLVVLRQHU#IRU#5HIXJHHV#+81+&5, '4716 PLOOLRQ
8QLWHG#1DWLRQV#5HOLHI#DQG#:RUNV#$VVRFLDWLRQ#+815:$, '51; PLOOLRQ
2WKHU#+XPDQLWDULDQ#$LG '841: PLOOLRQ

7RWDO#(PHUJHQF\#DQG#+XPDQLWDULDQ#3URJUDPV '43:15 PLOOLRQ

,Q#SDUWQHUVKLS#ZLWK#PXOWLODWHUDO#DJHQFLHV/#UHFLSLHQW#JRYHUQPHQWV#DQG#1*2V/#$XVWUDOLD
DLPV# WR# GHOLYHU# SURPSW/# HIIHFWLYH# DQG# FRRUGLQDWHG# KXPDQLWDULDQ# DQG# HPHUJHQF\
DVVLVWDQFH#WR#WKRVH#H[SRVHG#WR#KXPDQ#VXIIHULQJ#DQG#PDWHULDO#GHVWUXFWLRQ#DV#D#UHVXOW#RI
GLVDVWHUV# DQG# HPHUJHQFLHV1#(PHUJHQF\# DQG# KXPDQLWDULDQ# DLG#SURYLGHV# IOH[LELOLW\# IRU
WKH# *RYHUQPHQW# WR# UHVSRQG# WR# WKHVH# XQH[SHFWHG# DQG# SUHVVLQJ# FULVHV/# DQG# DOVR# WR
FRQWULEXWH#WR#SURWUDFWHG#UHOLHI#RSHUDWLRQV1

(0(5*(1&<#$66,67$1&(

$XVWUDOLD#VWDQGV#UHDG\#WR#UHVSRQG#WR#QDWXUDO#GLVDVWHUV/#VXFK#DV#HDUWKTXDNHV/#F\FORQHV/
DQG# IORRGV1# ,Q# DGGLWLRQ# WR# UDSLG# UHVSRQVH# WR# HPHUJHQFLHV/# WKLV# LQYROYHV# UHGXFLQJ
YXOQHUDELOLW\/#SURPRWLQJ#VROXWLRQV#WR#URRW#FDXVHV#DQG#IDFLOLWDWLQJ#WKH#VPRRWK#WUDQVLWLRQ
IURP#UHOLHI#WR#UHKDELOLWDWLRQ#DQG#GHYHORSPHQW1#$XVWUDOLD#ZLOO#FRQWLQXH#WR#IRFXV#RQ#WKRVH
PRVW#LQ#QHHG/#ZLWK#D#SDUWLFXODU#HPSKDVLV#RQ#FRXQWULHV#LQ#WKH#$VLD#3DFLILF#UHJLRQ1

7KH#VFDOH#DQG#QDWXUH#RI#WKHVH#FULVHV#DURXQG#WKH#ZRUOG#PDNH#LW#LPSRVVLEOH#IRU#$XVWUDOLD
WR#UHVSRQG# LQ#HYHU\#FDVH1#7KH#HWKQLF#XQUHVW# LQ#6RORPRQ# ,VODQGV#DQG# WKH#FULVLV# LQ#(DVW
7LPRU# FOHDUO\# KLJKOLJKW# WKH# LPSRUWDQFH# RI#$XVWUDOLD·V# DVVLVWDQFH# LQ# WKH#$VLD# 3DFLILF
UHJLRQ1# ,QGRQHVLD# KDV# VWDUWHG# WR# UHFRYHU# IURP# WKH# HFRQRPLF# FULVLV/# EXW# D# QXPEHU# RI
KXPDQLWDULDQ#VLWXDWLRQV#FRQWLQXH#WR#WURXEOH#WKH#FRXQWU\1

27+(5#+80$1,7$5,$1#$,'

6XSSRUW# IRU# UHIXJHHV/# LQWHUQDOO\#GLVSODFHG# SHRSOH# DQG# RWKHU# YXOQHUDEOH# JURXSV#ZLOO
FRQWLQXH#WKURXJK#FRQWULEXWLRQV#WR#WKH#81#V\VWHP#+SDUWLFXODUO\#81+&5#DQG#:)3,/#WKH
,&5&# DQG# 1*2V1# 7KLV#ZLOO# LQFOXGH# VXSSRUW# IRU# ODQGPLQH# DFWLRQ# SURJUDPV/# KHDOWK
VHUYLFHV/# ZDWHU# VXSSOLHV/# VDQLWDWLRQ# DQG# UHVHWWOHPHQW# DVVLVWDQFH# DQG# KXPDQ# ULJKWV
PRQLWRULQJ1#2SSRUWXQLWLHV#IRU#SHDFH0EXLOGLQJ#ZLOO#DOVR#EH#VXSSRUWHG1

7KH#HPHUJHQF\#DQG#KXPDQLWDULDQ#SURJUDP#ZLOO# IXQG# DURXQG# 463/333# WRQQHV#RI# IRRG
DLG#LQ#UHVSRQVH#WR#HPHUJHQF\#DQG#SURWUDFWHG#UHOLHI#RSHUDWLRQV1#7KLV#IRRG#DLG#ZLOO#DVVLVW
WKH#PRVW#YXOQHUDEOH#FRPPXQLWLHV#DQG#ZLOO#EH#FKDQQHOHG#SULPDULO\#WKURXJK#WKH#:RUOG
)RRG#3URJUDPPH# WR#PHHW#RQJRLQJ#KXPDQLWDULDQ# UHOLHI#DFWLYLWLHV# LQ#FRXQWULHV# VXFK# DV
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WKH#'HPRFUDWLF# 3HRSOH·V# 5HSXEOLF# RI# .RUHD/# &DPERGLD/# ,QGRQHVLD/# %DQJODGHVK# DQG
6UL#/DQND1#7KLV# KXPDQLWDULDQ# IRRG# DLG#ZLOO# DVVLVW# LQ#PHHWLQJ# DSSUR[LPDWHO\# KDOI# RI
$XVWUDOLD·V#REOLJDWLRQV#XQGHU#WKH#)RRG#$LG#&RQYHQWLRQ#+)$&,#IRU#53330341

/$1'0,1(#$&7,21

1HDUO\#RQH#WKLUG#RI#WKH#ZRUOG·V#QDWLRQV#DUH#FRQWDPLQDWHG#WR#VRPH#H[WHQW#E\#ODQGPLQHV
DQG#XQH[SORGHG#RUGQDQFH1#7KH#$XVWUDOLDQ#*RYHUQPHQW#WDNHV#LWV#UROH#DV#D#SDUW\#WR#WKH
2WWDZD#7UHDW\#YHU\# VHULRXVO\1#7KH# KXPDQLWDULDQ#SURJUDP# VXSSRUWV# D#ZLGH# UDQJH#RI
PLQH#DFWLRQ#DFWLYLWLHV#DV#SDUW#RI# WKH#*RYHUQPHQW·V# '433#PLOOLRQ#SOHGJH# IRU# 4<<9053381
7R#GDWH#'::#PLOOLRQ#KDV#EHHQ#FRPPLWWHG#RU#VSHQW#RQ#PLQH#FOHDUDQFH/#PLQH#DZDUHQHVV
DQG#YLFWLP#DVVLVWDQFH1

$XVWUDOLD·V# 'HVWUR\ý Dý 0LQHILHOGý LQLWLDWLYH# DLPV# WR# EULQJ# WKH# $XVWUDOLDQ# FRPPXQLW\
WRJHWKHU#WR#KHOS#GHVWUR\#PLQHILHOGV#LQ#&DPERGLD#ZKLOH#UDLVLQJ#SXEOLF#XQGHUVWDQGLQJ#RI
WKH#H[WHQW#RI#WKH#JOREDO#ODQGPLQH#FULVLV1#'HPLQHUV#DUH#QRZ#ZRUNLQJ#LQ#WZR#RI#WKH#PRVW
KHDYLO\#PLQHG# SURYLQFHV# RI# &DPERGLD# )RU# HYHU\# '5# UDLVHG# E\# WKH# FRPPXQLW\/# WKH
*RYHUQPHQW#LV#FRQWULEXWLQJ#'4# IURP#WKH#3ULQFHVV#'LDQD#WUXVW#IXQG/#ZLWK# WKH#SRWHQWLDO
IRU#WKH#VFKHPH#WR#UDLVH#XS#WR#'415#PLOOLRQ1
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&URVV#5HJLRQDO#3URJUDP

',5(&7#$66,67$1&(#352*5$0

7KH#'LUHFW#$VVLVWDQFH# 3URJUDP# +'$3,# LV# D# VPDOO# JUDQWV# VFKHPH# GHOLYHUHG# WKURXJK
$XVWUDOLD·V# RYHUVHDV# QHWZRUN# RI# GLSORPDWLF# SRVWV1# ,W# SURYLGHV# D# IOH[LEOH# VXSSRUW
PHFKDQLVP# LQ# WKH# IRUP# RI# VPDOO# JUDQWV# IRU# GHYHORSPHQW# DFWLYLWLHV1# 'HYHORSPHQW
DFWLYLWLHV# VXSSRUWHG# XQGHU# WKH# SURJUDP# GLUHFWO\# DVVLVW# ZRPHQ/# SRRU# DQG# RWKHU
GLVDGYDQWDJHG#SHRSOH# DQG# IXQG# VPDOO# SURMHFWV# DQFLOODU\# WR#$XVWUDOLD·V# GHYHORSPHQW
FRRSHUDWLRQ#SURJUDP1#7KH#HPSKDVLV#LV#RQ#DOOHYLDWLQJ#EDVLF#KXPDQLWDULDQ#KDUGVKLSV1#,Q
5333034#'616#PLOOLRQ#ZLOO#EH#SURYLGHG#WKURXJK#WKH#SURJUDP1

$8675$/,$1#'(9(/230(17#6&+2/$56+,3#6&+(0(

(YHU\#\HDU/#WKH#$XVWUDOLDQ#*RYHUQPHQW#VSRQVRUV#SHRSOH#IURP#GHYHORSLQJ#FRXQWULHV#WR
VWXG\# LQ#$XVWUDOLD# WKURXJK# WKH#$XVWUDOLDQ#'HYHORSPHQW# 6FKRODUVKLS# +$'6,# VFKHPH1
$IWHU# FRPSOHWLQJ# WKHLU# VWXGLHV/# VWXGHQWV# UHWXUQ# KRPH# DQG# XVH# WKHLU# VNLOOV# DQG
NQRZOHGJH#WR#DVVLVW#ZLWK#WKH#GHYHORSPHQW#RI#WKHLU#FRXQWU\1#7KH#REMHFWLYH#RI#WKH#VFKHPH
LV# WR#VWUHQJWKHQ#KXPDQ#UHVRXUFH#FDSDFLW\# LQ#SULRULW\#VHFWRUV#RI#SDUWQHU#FRXQWULHV1#7KH
VFKHPH# KDV# D# SDUWLFXODUO\# LPSRUWDQW# UROH# LQ# VWUHQJWKHQLQJ# JRYHUQDQFH# LQ# ERWK# WKH
SXEOLF#DQG#SULYDWH#VHFWRU/#FRQVLVWHQW#ZLWK#WKH#REMHFWLYHV#RI#FRXQWU\#SURJUDP#VWUDWHJLHV/
WKURXJK# ZKLFK# FRXQWULHV# FDQ# LPSURYH# GHYHORSPHQW/# HFRQRPLF# JURZWK# DQG
VXVWDLQDELOLW\1

,Q#4<<<05333#DSSUR[LPDWHO\#6/533#VWXGHQWV#ZHUH#IXQGHG#WKURXJK#VFKRODUVKLS#DFWLYLWLHV1
,W#LV#H[SHFWHG#WKDW#DSSUR[LPDWHO\#4/333#QHZ#VFKRODUVKLSV#ZLOO#EH#RIIHUHG#LQ#53330341#7KH
W\SH#DQG#QXPEHU#RI#VFKRODUVKLSV#RIIHUHG#DUH#EDVHG#RQ#LQGLYLGXDO#FRXQWU\#GHYHORSPHQW
QHHGV#DQG#SULRULWLHV1#6FKRODUVKLSV#DUH#PDGH# DYDLODEOH# WR#ERWK# WKH#SXEOLF# DQG#SULYDWH
VHFWRUV1#6WXGHQWV#XQGHUWDNH#VWXGLHV#DW#7$)(/#XQGHUJUDGXDWH#DQG#SRVWJUDGXDWH# OHYHOV1
7KH# PDMRU# ILHOGV# RI# VWXG\# DUH# LQ# HFRQRPLFV/# EXVLQHVV# DQG# DGPLQLVWUDWLRQ/# QDWXUDO
VFLHQFHV/#HQJLQHHULQJ#DQG#KHDOWK#DQG#FRPPXQLW\#VHUYLFHV1



97

&RPPXQLFDWLRQ/#(GXFDWLRQ#DQG#,QIRUPDWLRQ

2875($&+#$&7,9,7,(6#$1'#'(9(/230(17#('8&$7,21

7KH#*RYHUQPHQW#SODFHV#D#KLJK#SULRULW\#RQ# LQIRUPLQJ#$XVWUDOLDQV# DERXW# WKH#RYHUVHDV
DLG# SURJUDP# DQG# H[SODLQLQJ# WKDW# ¶DLG#ZRUNV·# DQG#PDNHV# D# GLIIHUHQFH# WR# WKH# SRRU1
([SHQGLWXUH# RQ# RXWUHDFK# DFWLYLWLHV# DQG# GHYHORSPHQW# HGXFDWLRQ# IRU# 5333034# ZLOO# EH
'516#PLOOLRQ1

7KH#*RYHUQPHQW#ZLOO#FRQWLQXH#WR#LPSOHPHQW#LWV#FRPPXQLFDWLRQV#VWUDWHJ\/#LQFOXGLQJ#DQ
DFWLYH# SURJUDP# RI# FRPPXQLW\# RXWUHDFK# DFWLYLWLHV1# 7KH# DLG# SURJUDP#ZLOO# GHOLYHU# DQ
RXWUHDFK#SURJUDP#WKURXJK#LWV#QHWZRUN#RI#6WDWH#UHSUHVHQWDWLRQ/#UHDFKLQJ#RXW#WR#UHJLRQDO
DQG# UXUDO# DUHDV1#$FWLYLWLHV# LQFOXGH# RUJDQLVLQJ# HYHQWV# DQG# DLG# VHPLQDUV/# VFKRRO# DQG
XQLYHUVLW\# OHFWXUHV/# GLVSOD\V# LQ# SXEOLF# DUHDV# DQG# VWDOOV# DW# DJULFXOWXUDO# VKRZV# DQG
SURYLGLQJ#DVVLVWDQFH#WR#PHPEHUV#RI#SDUOLDPHQW#ZLWK#YROXQWHHU#FHUWLILFDWH#FHUHPRQLHV1

,QIRUPDWLRQ# DERXW# WKH# DLG# SURJUDP# ZLOO# DOVR# FRQWLQXH# WR# EH# SURYLGHG# WKURXJK
WHOHYLVLRQ# SURJUDPV/# UDGLR# LQWHUYLHZV/# QHZVSDSHUV/#PDJD]LQHV/# )RFXV#PDJD]LQH# DQG
RWKHU#SXEOLFDWLRQV1#7KH# LQWHUQHW# LV# DOVR# DQ# LPSRUWDQW# FRPPXQLFDWLRQ# WRRO# IRU# WKH# DLG
SURJUDP1#$XV$,'·V#LQWHUQHW#VLWH#+KWWS=22ZZZ1DXVDLG1JRY1DX,#LV#DFFHVVHG/#RQ#DYHUDJH/
4/833#WLPHV#SHU#GD\#RU#DURXQG#73/333#WLPHV#SHU#PRQWK1#2YHU#73#SHU#FHQW#RI#WKHVH#FRPH
IURP#RYHUVHDV1#7KH# VLWH#SURYLGHV#XVHIXO# LQIRUPDWLRQ#RQ# DLG# DQG#GHYHORSPHQW# LVVXHV/
FRQWUDFWLQJ# RSSRUWXQLWLHV# DQG# ODWHVW# GHYHORSPHQWV1# $XV$,'# DOVR# KDV# D# KLJKO\
DFFODLPHG#VLWH#+KWWS=22JOREDOHG1DXVDLG1JRY1DX,#ZKLFK#SURYLGHV#XS#WR#GDWH#FDVH#VWXGLHV
RQ#DLG#DQG#GHYHORSPHQW#IRU#XVH#E\#VFKRROV1

6SHHFKHV/# SUHVV# UHOHDVHV# DQG# GHWDLOV# RI#$XV$,'# SXEOLFDWLRQV#PD\# EH# IRXQG# RQ# WKH
$XV$,'#,QWHUQHW#VLWH#RU#E\#FRQWDFWLQJ#WKH#RXWUHDFK#DFWLYLWLHV#XQLW#RQ#+35,#9539#79331

$&$'(0,&#$1'#5(6($5&+#352*5$0

7KH#$FDGHPLF# DQG# 5HVHDUFK# 3URJUDP# DLPV# WR# HQVXUH# WKDW#$XVWUDOLD·V# DLG# SURJUDP
DFFHVVHV#UHOHYDQW/#ZHOO0IRFXVHG#DQG#KLJK#TXDOLW\#UHVHDUFK1#$#WRWDO#RI#'416#PLOOLRQ#ZLOO#EH
SURYLGHG# LQ# 53330341# 7KH# SURJUDP# LGHQWLILHV# DQG# IDFLOLWDWHV# UHVHDUFK# LQWR# HPHUJLQJ
GHYHORSPHQW#LVVXHV/#WKURXJK#RSHQ#FRPSHWLWLRQ#EHWZHHQ#UHVHDUFK#SURYLGHUV1#7KH#WKUHH
VXE#FRPSRQHQWV#RI#WKH#SURJUDP#DUH=

• WKH#$XV$,'#'HYHORSPHQW#5HVHDUFK#3URJUDP#ZKLFK# IXQGV#GHYHORSPHQW# UHVHDUFK
WKDW#LV#GLUHFWO\#OLQNHG#WR#WKH#DLG#SURJUDP·V#UHTXLUHPHQWV

• FRUH# IXQGLQJ# IRU# WKH#1DWLRQDO#&HQWUH# IRU#'HYHORSPHQW#6WXGLHV#RI# WKH#$XVWUDOLDQ
1DWLRQDO#8QLYHUVLW\1#5333034#LV#WKH#ODVW#\HDU#WKDW#FRUH#IXQGLQJ#ZLOO#EH#SURYLGHG

• VXEVFULSWLRQ# WR# WKH#$VLD# 3DFLILF# (FRQRPLF# /LWHUDWXUH# MRXUQDO# RQ# EHKDOI# RI# 4/683
WDUJHWHG#UHFLSLHQWV#LQ#WKH#$VLD#3DFLILF#UHJLRQ1
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,17(51$7,21$/#6(0,1$5#6833257#6&+(0(#+,666,

7KH#,666#DVVLVWV#GHYHORSLQJ#FRXQWU\#SDUWLFLSDQWV#WR#DWWHQG#LQWHUQDWLRQDO#GHYHORSPHQW0
RULHQWDWHG#VHPLQDUV#LQ#$XVWUDOLD#DQG#RYHUVHDV1#7KURXJK#WKHLU#SDUWLFLSDWLRQ/#,666#KHOSV
WR# GHYHORS# NQRZOHGJH/# WHFKQLFDO# H[SHUWLVH/# QHWZRUNV# DQG# SROLFLHV# UHOHYDQW# WR# WKH
UHGXFWLRQ#RI#SRYHUW\# DQG# DFKLHYHPHQW#RI# VXVWDLQDEOH#GHYHORSPHQW1#$SSOLFDWLRQV# IRU
VHPLQDU# VXSSRUW# DUH# DVVHVVHG# RQ# WKH# GHJUHH# WR# ZKLFK# WKH\# SURYLGH# WDQJLEOH# DQG
SUDFWLFDO#GHYHORSPHQW#UHODWHG#RXWFRPHV1# ,Q#5333034/# ':83/333#ZLOO#EH#SURYLGHG# WR# WKH
VFKHPH1
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&+$37(5#6,;=#$8675$/,$1#&(175(#)25
,17(51$7,21$/#$*5,&8/785$/#5(6($5&+#+$&,$5,
7KH# UHFRYHU\# IURP# WKH#(DVW#$VLDQ# ILQDQFLDO# FULVLV# DQG# VHYHUH#GURXJKWV# RI# 4<<:0<;# LQ
PDQ\#$VLD#3DFLILF#FRXQWULHV#KDV#KLJKOLJKWHG#WKH#FULWLFDO#LPSRUWDQFH#RI#DJULFXOWXUH/#ERWK
IRU#VXSSO\LQJ#GLHWDU\#QHHGV#DQG#DV#D#SRWHQWLDO#VRXUFH#RI#LQFRPH1#$&,$5#KDV#D#XQLTXH
DQG#LPSRUWDQW#GHYHORSPHQW#UROH#RQ#EHKDOI#RI#WKH#$XVWUDOLDQ#*RYHUQPHQW#LQ#SURPRWLQJ
FROODERUDWLYH# UHVHDUFK# SDUWQHUVKLSV# WKDW# LPSURYH# DJULFXOWXUH# DQG# QDWXUDO# UHVRXUFH
PDQDJHPHQW# LQ#GHYHORSLQJ#FRXQWULHV1#$&,$5·V#ZRUN#FRQWULEXWHV# WR#PRUH#SURGXFWLYH
DQG# VXVWDLQDEOH#V\VWHPV#RI#DJULFXOWXUH/# ILVKHULHV#DQG# IRUHVWU\/#DQG# WR# LPSURYHG# UXUDO
OLYHOLKRRGV1

$&,$5·V# PDQGDWH# LV# WR# PRELOLVH# $XVWUDOLD·V# UHVHDUFK# FDSDFLW\# WR# KHOS# VROYH# WKH
DJULFXOWXUDO# UHVHDUFK# SUREOHPV# RI# GHYHORSLQJ# FRXQWULHV1# $&,$5·V# RXWFRPH# LV# WR
GHYHORS#LQWHUQDWLRQDO#DJULFXOWXUDO#UHVHDUFK#SDUWQHUVKLSV#WKDW#UHGXFH#SRYHUW\/#LPSURYH
IRRG#VHFXULW\#DQG#HQKDQFH#QDWXUDO#UHVRXUFHV#PDQDJHPHQW#LQ#GHYHORSLQJ#FRXQWULHV#DQG
$XVWUDOLD1

$&,$5#FRQWLQXHV#WR#EXLOG#VWURQJ#SURJUDPV#RI#DJULFXOWXUDO#UHVHDUFK#ZLWK#LWV#GHYHORSLQJ
FRXQWU\#SDUWQHUV# LQ#VXSSRUW#RI# WKHLU#UXUDO#GHYHORSPHQW1#7KHVH#SDUWQHUV#KDYH#ZRUNHG
KDUG#WR#PDLQWDLQ#WKHLU#SURMHFW#FRPPLWPHQWV#LQ#WKH#IDFH#RI# WKH# ILQDQFLDO#FULVLV# LQ#6RXWK
(DVW#$VLD/#UHFRJQLVLQJ#WKH#FUXFLDO#UROH#RI#DJULFXOWXUH#LQ#VXVWDLQLQJ#WKHLU#UHFRYHU\# IURP
WKH#FULVLV1

,Q# 5333034#$&,$5#ZLOO#EH#VXSSRUWLQJ#PRUH# WKDQ# 483#ELODWHUDO# UHVHDUFK#SURMHFWV# LQ# 5:
FRXQWULHV/# ZLWK# D# SULPDU\# IRFXV# LQ# WKH# $VLD# 3DFLILF# UHJLRQ1# 8QGHU# LWV# PXOWLODWHUDO
SURJUDP/#$&,$5#ZLOO#VXSSRUW#4<#,QWHUQDWLRQDO#$JULFXOWXUDO#5HVHDUFK#&HQWUHV#+,$5&V,
WKURXJK# JUDQWV# WKDW# OLQN# WKHP# WR# $XVWUDOLD·V# DJULFXOWXUDO# UHVHDUFK# RUJDQLVDWLRQV1
$SSUR[LPDWHO\# WKUHH#TXDUWHUV#RI#$&,$5·V#UHVHDUFK#DQG#GHYHORSPHQW#EXGJHW# LV#VSHQW
RQ#ELODWHUDO#SURJUDPV#DQG#RQH#TXDUWHU#RQ#WKH#PXOWLODWHUDO#SURJUDP1

,Q#UHVSRQVH#WR#D#UHFHQW#H[WHUQDO#UHYLHZ/#$&,$5# LV#EXLOGLQJ#VWURQJHU# OLQNDJHV#WR#RWKHU
GRQRUV#WKURXJK#FORVHU#FROODERUDWLRQ1

7KH#WRWDO#DSSURSULDWLRQ#IRU#$&,$5#LQ#5333034#LV#'771:#PLOOLRQ1
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BILATERAL PROGRAMS 
 

Diagram 15: Estimated bilateral research expenditure by region 

ACIAR maintains bilateral programs in agricultural systems economics, agricultural 
development policy, crop sciences, animal sciences, post-harvest technologies, land 
and water resources, forestry and fisheries. These programs identify agricultural and 
natural resource problems of mutual importance to developing countries and 
Australia, and initiate collaborative research and development projects. Collaboration 
with partners to apply the results of research through extension and technology 
transfer is critical. 

The major bilateral partners of ACIAR are China, Viet Nam, Indonesia, India, Papua 
New Guinea, Thailand and the Philippines. The Mekong basin countries are 
increasingly important to ACIAR’s activities, with Viet Nam in particular now a major 
partner. New partners increase in importance as institution building in countries such 
as Laos, Cambodia and Nepal takes place. There is a close level of collaboration with 
AusAID in these initiatives and in the programs in PNG, India and southern Africa.  

Examples of projects supported under ACIAR’s bilateral programs include: 

• research in Northern Thailand and Laos to breed and select varieties of rice that 
tolerate the highly erratic rainfall and variable soil conditions found in these 
countries 

• biological control of the Siam weed, a serious threat to tropical pastures and the 
environment in Indonesia, PNG and the Philippines 
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• improvements to water management methods and the performance of irrigation 
systems for rice in Viet Nam 

• increased wheat yields in Northwest China through the adoption of conservation 
tillage practices and prevention of soil compaction. 

MULTILATERAL PROGRAM 
 

Diagram 16: Estimated multilateral research expenditure by region 

 

Through the multilateral program ACIAR provides support for international 
agricultural research which furthers Australian aid objectives by enhancing rural 
livelihoods, developing sustainable agriculture and improving natural resource 
management. Funds are provided to the IARCs for their core programs and also as 
grants for projects that complement bilateral research and development activities and 
allow Australian research providers to collaborate with IARCs for mutual benefit. 
$9.5 million has been allocated to this multilateral program for 2000-01. 

Examples of projects funded under the multilateral program include: 

• research on rice to produce grains without pollination, benefiting rice farmers 
worldwide 

• development of more efficient decision making systems for small farmers in semi-
arid regions particularly in Africa by modelling crop responses to environmental 
conditions and agronomic practices. 
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,03$&7#$66(660(17

$&,$5# FRQGXFWV# LPSDFW# DVVHVVPHQW# WR# SURYLGH# D# V\VWHPDWLF# EDVLV# IRU# HVWDEOLVKLQJ
UHVHDUFK# SULRULWLHV# DQG# DVVHVVLQJ# WKH# LPSDFW# RI# UHVHDUFK# DFWLYLWLHV# LQ# ERWK# SDUWQHU
FRXQWULHV#DQG#$XVWUDOLD1

)81',1*#)25#75$,1,1*#352*5$06

$&,$5# IXQGV# WUDLQLQJ# DQG# GHYHORSPHQW# DFWLYLWLHV# WR# DVVLVW# WKH# SURJUHVV# DQG
LPSOHPHQWDWLRQ# RI# LWV# UHVHDUFK1# 7KH# -RKQ# $OOZULJKW# )HOORZVKLS# VFKHPH# SURYLGHV
IHOORZVKLSV# WR# GHYHORSLQJ# FRXQWU\# VFLHQWLVWV# LQYROYHG# LQ# DFWLYH# $&,$5# SURMHFWV# WR
XQGHUWDNH#0DVWHUV#RU#3K'#WUDLQLQJ#DW#$XVWUDOLDQ#8QLYHUVLWLHV1

$&,$5#VXSSRUWV#FURVV0SURJUDP# WUDLQLQJ# LQFOXGLQJ#D#UDQJH#RI# VKRUW#FRXUVHV#RQ# WRSLFV
VXFK# DV# WHFKQLFDO# ZULWLQJ# LQ# (QJOLVK/# UHVHDUFK# SURSRVDO# SUHSDUDWLRQ/# H[SHULPHQWDO
GHVLJQ# DQG# VWDWLVWLFDO# HYDOXDWLRQ/# UHVHDUFK# DQG# GHYHORSPHQW# SULRULW\# VHWWLQJ/
ELRWHFKQRORJ\#DQG#LQWHOOHFWXDO#SURSHUW\#PDQDJHPHQW1#7KH#&UDZIRUG#)XQG#GHOLYHUV#DQ
LPSRUWDQW# FRPSRQHQW# RI# WKH# QRQ0IRUPDO# WUDLQLQJ1# ,Q# 5333034/# '943/333# KDV# EHHQ
DOORFDWHG#WR#WKH#&UDZIRUG#)XQG1

%R[ýìçã ,PSURYLQJýPXGýFUDEýFXOWXUHýLQýWKHý3KLOLSSLQHVýDQGý$XVWUDOLD

7KH#PXG# FUDE# LV# D# KLJK# YDOXH# ILVKHU\# VSHFLHV#GLVWULEXWHG#ZLGHO\# WKURXJKRXW# WKH
,QGR0:HVW#3DFLILF#UHJLRQ1#2YHUH[SORLWDWLRQ#DQG#WKH#FDWFKLQJ#RI#VPDOO#FUDEV/#RIWHQ#IRU
VWRFNLQJ#LQWR#DTXDFXOWXUH#V\VWHPV/#KDYH#OHG#WR#PDMRU#GHFOLQHV#LQ#SURGXFWLRQ1#7KLV#LV
EHFRPLQJ# D# VHULRXV#SUREOHP/#SDUWLFXODUO\# LQ# 6RXWK#(DVW#$VLD1# )URP# 4<<5# WR# 4<<9
PXG#FUDE#SURGXFWLRQ#LQ#WKH#3KLOLSSLQHV#GHFOLQHG#E\#83#SHU#FHQW#IURP#7/333#WRQQHV#WR
5/333#WRQQHV/#D#ORVV#LQ#SURGXFWLRQ#YDOXHG#DW#'53#PLOOLRQ1#7KLV#KDV#D#VLJQLILFDQW#HIIHFW
RQ#SRRU#FRDVWDO#FRPPXQLWLHV#DQG#UHSUHVHQWV#D#PDMRU#ORVV#RI#QDWLRQDO#H[SRUW#LQFRPH1

6LQFH#4<<8/#$&,$5#KDV#EHHQ#ZRUNLQJ#ZLWK#UHVHDUFK#LQVWLWXWHV#LQ#WKH#3KLOLSSLQHV#DQG
$XVWUDOLD#WR#LQFUHDVH#WKH#VXSSO\#RI#KDWFKHU\0UHDUHG#MXYHQLOH#FUDEV# IRU#VWRFNLQJ# LQWR
DTXDFXOWXUH#SRQGV/#WR#LPSURYH#FXOWXUH#SUDFWLFHV/#DQG#WR#LQFUHDVH#SURGXFWLYLW\1

)DUPHUV# LQ#ERWK#$XVWUDOLD#DQG# WKH#3KLOLSSLQHV# DUH# UDSLGO\# DGRSWLQJ# WKH# UHVXOWV#RI
WKLV#UHVHDUFK/#WHVWLPRQ\#WR#DQ#HIIHFWLYH#H[WHQVLRQ#SURJUDP1# ,Q#WKH#3KLOLSSLQHV/#QLQH
PXG# FUDE# KDWFKHULHV# DUH# EHLQJ# GHYHORSHG1# 3XEOLFDWLRQ# RI# H[WHQVLRQ# DQG# WUDLQLQJ
PDWHULDOV# IRU#FUDE#JURZ0RXW# LV#XQGHUZD\1#$&,$5# LV#QRZ#H[WHQGLQJ# WKH#EHQHILWV#RI
WKLV#UHVHDUFK# WR#9LHW#1DP#DQG# ,QGRQHVLD1#0XG# FUDE#KDWFKHU\# WHFKQRORJ\#KDV# DOVR
EHHQ# VXFFHVVIXOO\# DSSOLHG# WR#RWKHU#FUDE# VSHFLHV# WR#SURGXFH#QHZ# DQG#YDOXH# DGGHG
SURGXFWV#IRU#WKH#$XVWUDOLDQ#DQG#LQWHUQDWLRQDO#VHDIRRG#PDUNHWV1
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&+$37(5#6(9(1=#$,'#$'0,1,675$7,21#$1'
0$1$*(0(17

7KH#$XVWUDOLDQ#$JHQF\# IRU# ,QWHUQDWLRQDO#'HYHORSPHQW# +$XV$,',# LV# DQ# DXWRQRPRXV
DJHQF\#ZLWKLQ#WKH#)RUHLJQ#$IIDLUV#DQG#7UDGH#SRUWIROLR1# ,W#KDV#SULPH#UHVSRQVLELOLW\# IRU
PDQDJHPHQW#DQG#DGPLQLVWUDWLRQ#RI#WKH#*RYHUQPHQW·V#RYHUVHDV#DLG#SURJUDP1

7KH#'LUHFWRU#*HQHUDO#KDV#ILQDO#UHVSRQVLELOLW\#IRU#WKH#$JHQF\#DQG#UHSRUWV#GLUHFWO\#WR#WKH
0LQLVWHU# IRU#)RUHLJQ#$IIDLUV#RQ#DOO#DVSHFWV#RI#DLG#SROLF\#DQG#RSHUDWLRQV1#7KH#'LUHFWRU
*HQHUDO#LV#UHVSRQVLEOH#WR#WKH#6HFUHWDU\#RI#WKH#'HSDUWPHQW#RI#)RUHLJQ#$IIDLUV#DQG#7UDGH
IRU#WKH#DGPLQLVWUDWLRQ#RI#WKH#$JHQF\#DQG#LV#D#PHPEHU#RI#WKH#'HSDUWPHQW·V#([HFXWLYH1

$XV$,'# KDV# D# FHQWUDO# RIILFH# LQ# &DQEHUUD# DQG# UHSUHVHQWDWLRQ# LQ# 6\GQH\/# %ULVEDQH/
0HOERXUQH/#$GHODLGH#DQG#3HUWK1#$XV$,'#LV#DOVR#UHSUHVHQWHG#DW#56#GLSORPDWLF#PLVVLRQV
RYHUVHDV1

$86$,'#2873876

$XV$,'·V#FRUH#EXVLQHVV#LV#WR#VHUYH#WKH#*RYHUQPHQW#E\#DGYLVLQJ#RQ#GHYHORSPHQW#LVVXHV
DQG#GHOLYHULQJ#$XVWUDOLD·V#GHYHORSPHQW#FRRSHUDWLRQ#SURJUDP#ZLWK#H[FHOOHQFH1#$XV$,'
KDV# D# VLQJOH# RXWFRPH=# $XVWUDOLDªVý QDWLRQDOý LQWHUHVWý DGYDQFHGý E\ý DVVLVWDQFHý WRý GHYHORSLQJ
FRXQWULHVý WRý UHGXFHý SRYHUW\ý DQGý DFKLHYHý VXVWDLQDEOHý GHYHORSPHQW1# 7ZR# DJHQF\# ¶RXWSXWV·
FRQWULEXWH#WR#WKLV#RXWFRPH=#SROLF\#DQG#SURJUDPýPDQDJHPHQW1#7KH#*RYHUQPHQW#SXUFKDVHV
WKHVH#WZR#RXWSXWV#IURP#$XV$,'#DW#DQ#DJUHHG#SULFH#RI#'4318#PLOOLRQ#DQG#'8:17#PLOOLRQ
UHVSHFWLYHO\#LQ#53330341

3ROLF\

$XV$,'# SURYLGHV# DGYLFH# DQG# DQDO\VLV# WR# 3RUWIROLR#0LQLVWHUV# DQG# WKH# 3DUOLDPHQWDU\
6HFUHWDU\# WR# WKH#0LQLVWHU# IRU# )RUHLJQ#$IIDLUV# RQ# DLG# SROLF\/# SURJUDP# GLUHFWLRQV# DQG
LQWHUQDWLRQDO# GHYHORSPHQW# LVVXHV1# 7KH# SURYLVLRQ# RI# WLPHO\/# FRPSUHKHQVLYH# DQG
DFFXUDWH#SROLF\#DGYLFH#DQG#DQDO\VLV#HQDEOHV#0LQLVWHUV# WR#PDNH# LQIRUPHG#GHFLVLRQV# LQ
WKH#QDWLRQDO#LQWHUHVW1

7KH# $JHQF\# DOVR# VXSSRUWV# *RYHUQPHQW# FRPPXQLFDWLRQ# ZLWK# WKH# $XVWUDOLDQ
FRPPXQLW\# DQG# 3DUOLDPHQW# WKURXJK# WKH# SURYLVLRQ# RI# EULHILQJV/# VSHHFKHV/
FRUUHVSRQGHQFH/#SUHVV#UHOHDVHV/#UHSOLHV#WR#TXHVWLRQV#IURP#3DUOLDPHQW#DQG#SXEOLFDWLRQV1
7KLV#KHOSV#EXLOG#FRPPXQLW\#XQGHUVWDQGLQJ#RI#GHYHORSPHQW#LVVXHV#DQG#HQVXUHV#WKH#DLG
SURJUDP#UHPDLQV#DFFRXQWDEOH#WR#WKH#$XVWUDOLDQ#SXEOLF#DQG#3DUOLDPHQW1
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3URJUDP#0DQDJHPHQW

7KH#$JHQF\#PDQDJHV#$XVWUDOLD·V#RYHUVHDV#DLG#SURJUDP#RQ#EHKDOI#RI#WKH#*RYHUQPHQW1
$FWXDO# GHOLYHU\# RI# WKH# DLG# SURJUDP# LV# HQWLUHO\# RXWVRXUFHG1# $XV$,'·V# SURJUDP
PDQDJHPHQW#FRPSULVHV=

• HQVXULQJ#SURJUDPV# DQG#SURMHFWV#FRUUHVSRQG#ZLWK#*RYHUQPHQW#SULRULWLHV# DQG# DUH
GHWHUPLQHG# LQ# SDUWQHUVKLS# ZLWK# WKH# SHRSOH# DQG# JRYHUQPHQWV# RI# GHYHORSLQJ
FRXQWULHV

• HQVXULQJ#KLJK#TXDOLW\#SURMHFWV#DQG#SURJUDPV# WKURXJK#HIIHFWLYH# LGHQWLILFDWLRQ#DQG
GHVLJQ/# UHJXODU# PRQLWRULQJ/# HYDOXDWLRQ/# HVWDEOLVKPHQW# RI# OHVVRQV0OHDUQHG# GDWD
EDVHV/#DQG#DFFHVVLQJ#WHFKQLFDO#H[SHUWLVH#DQG#H[WHUQDO#DGYLFH#DV#DSSURSULDWH

• HVWDEOLVKLQJ# DQG#PDQDJLQJ# FRQWUDFWV#ZLWK#GHOLYHU\# DJHQWV# LQFOXGLQJ# WKH# SULYDWH
VHFWRU/# SXEOLF# VHFWRU# SURYLGHUV/# LQWHUQDWLRQDO# DQG# UHJLRQDO# GHYHORSPHQW
RUJDQLVDWLRQV#DQG#QRQ#JRYHUQPHQW#RUJDQLVDWLRQV1

,QGLFDWRUV#RI#WKH#TXDOLW\#RI#$XV$,'·V#SURJUDP#PDQDJHPHQW#RXWSXW#LQFOXGH=

• :8#SHU#FHQW#RI#DFWLYLWLHV#ZLWKLQ#WKH#SURJUDP#DUH#UDWHG#VDWLVIDFWRU\#RYHUDOO#RU#KLJKHU

• PDMRU#SURJUDPV#DUH#FDUULHG#RXW#LQ#SDUWQHUVKLS#ZLWK#UHFLSLHQWV#DQG#RWKHU#GRQRUV

• DJUHHG#SURFHGXUHV#DUH# LQ#SODFH# WR#HQVXUH#PDQDJHPHQW#RI#D#KLJK#TXDOLW\#SURJUDP
WKDW#UHIOHFWV#*RYHUQPHQW#SULRULWLHV

• IHHGEDFN#RQ#WHQGHU# LQIRUPDWLRQ/# WKH#QXPEHU#RI# ODWH#JD]HWWDOV/#DQG#WKH#SHUFHQWDJH
RI#FRQWUDFWV#WHUPLQDWHG#RU#VXEMHFW#WR#VHULRXV#GLVSXWDWLRQ1

6833257,1*#6(59,&(6

,Q# RUGHU# WR# HIIHFWLYHO\# GHOLYHU# $XV$,'·V# WZR# NH\# RXWSXWV# 0# SROLF\# DQG# SURJUDP
PDQDJHPHQW# 0#D#ZLGH#UDQJH#RI#VXSSRUW#DFWLYLWLHV#DUH#XQGHUWDNHQ#DQG#PDQDJHG#ZLWKLQ
WKH#$JHQF\1

&RQWUDFW#6HUYLFHV

$XV$,'#FRQWUDFWV#ILUPV#DQG#LQGLYLGXDOV#WR#GHOLYHU#DFWLYLWLHV#DW#DOO#VWDJHV#RI#WKH#SURMHFW
PDQDJHPHQW# F\FOH=# IHDVLELOLW\/# GHVLJQ/# LPSOHPHQWDWLRQ/# UHYLHZ# DQG# HYDOXDWLRQ1
)ROORZLQJ# DSSURYDO# E\# WKH#0LQLVWHU# IRU# )RUHLJQ#$IIDLUV# LQ# HDUO\# 4<<</# D# QXPEHU# RI
UHIRUPV#WR#$XV$,'·V#FRQWUDFWRU#VHOHFWLRQ#SURFHGXUHV#ZHUH#LPSOHPHQWHG#LQ#4<<<053331
7KHVH#UHIRUPV#KDYH#LPSURYHG#SURMHFW#TXDOLW\#DQG#VHOHFWLRQ#RXWFRPHV1

(QKDQFHPHQWV# WR#SURMHFW#TXDOLW\#ZHUH#DOVR#PDGH# WKURXJK# WKH# LQWURGXFWLRQ# RI# D# QHZ
FRQWUDFWRU# SHUIRUPDQFH# UHSRUWLQJ# V\VWHP# HDUO\# LQ# 53331# 7KH# QHZ# V\VWHP# DOORZV
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FRQWUDFWRU#SHUIRUPDQFH#LQIRUPDWLRQ#WR#EH#FRQVLGHUHG#LQ#WKH#DVVHVVPHQW#RI#WHQGHUV1#7KH
LQWURGXFWLRQ#RI# D#QHZ# VXLWH#RI# VWDQGDUG# VHUYLFHV# FRQWUDFW# DQG# WHQGHU#GRFXPHQWDWLRQ
ZLOO# DOVR# SURGXFH# UHDO# EHQHILWV# WR# FRQWUDFW# DFWLYLW\# TXDOLW\1# 7KH# DSSRLQWPHQW# RI# D
FRPPHUFLDO#FRQWUDFWV#DGYLVHU# WR# WKH#&RQWUDFWV#6HUYLFHV#*URXS#ZLOO#HQKDQFH#HIIRUWV# WR
LPSURYH# WKH# TXDOLW\# RI# FRQWUDFWHG# DFWLYLWLHV/# FRQWUDFWRU#SHUIRUPDQFH# DQG# WKH# IXUWKHU
GHYHORSPHQW#RI#EHVW#SUDFWLFH#DSSURDFKHV#LQ#FRQWUDFWLQJ1

4XDOLW\#DVVXUDQFH

,Q#OLQH#ZLWK#WKH#*RYHUQPHQW·V#VKLIW#WR#UHVXOWV#EDVHG#PDQDJHPHQW/#$XV$,'#DGRSWHG#DQ
RXWFRPHV# DSSURDFK# WR# WKH# SODQQLQJ# DQG# PDQDJHPHQW# RI# WKH# DLG# SURJUDP/
LQFRUSRUDWLQJ#D#JUHDWHU#HPSKDVLV#RQ#HQKDQFLQJ#TXDOLW\# DQG# UHSRUWLQJ# UHVXOWV#DJDLQVW
SHUIRUPDQFH#WDUJHWV1

$# UHYLHZ# RI# $XVWUDOLD·V# DLG# SURJUDP# LQ# 4<<<# E\# WKH# 'HYHORSPHQW# $VVLVWDQFH
&RPPLWWHH# +'$&,# IRXQG# WKDW#$XV$,'·V# VWUHQJWKHQHG# DSSURDFK# WR#TXDOLW\# DVVXUDQFH
SODFHG#LW#LQ#WKH#YDQJXDUG#RI#'$&#PHPEHUV·#DLG#PDQDJHPHQW#SUDFWLFHV1

,Q#WKH#\HDU#DKHDG/#SULRULW\#ZLOO#EH#JLYHQ# WR#XSJUDGLQJ#V\VWHPV#DQG#JXLGHOLQHV# IRU#WKH
FROOHFWLRQ#DQG#UHSRUWLQJ#RI#SHUIRUPDQFH#LQIRUPDWLRQ#RQ#LQGLYLGXDO#DFWLYLWLHV#DFURVV#WKH
SURJUDP1#4XDOLW\# DVVXUDQFH#ZLOO# DOVR# EH# IXUWKHU# VWUHQJWKHQHG# WKURXJK# UHYLVLRQV# WR
FRPSUHKHQVLYH#JXLGHOLQHV#RQ#PDQDJHPHQW#RI#SURMHFWV/#$XV*8,'(1#7KHVH# JXLGHOLQHV
DUH#DYDLODEOH#WR#$XV$,'#VWDII/#FRQWUDFWRUV#DQG#1*2V#LQYROYHG#LQ#WKH#GHOLYHU\#RI#WKH#DLG
SURJUDP/#WKURXJK#$XV$,'·V#,QWUDQHW#DQG#H[WHUQDO#:HE#SDJH#+ZZZ1DXVDLG1JRY1DX,1

(YDOXDWLRQ

3HUIRUPDQFH# LQIRUPDWLRQ# LV# FRPSOHPHQWHG# E\# HYDOXDWLRQV# LQ#ZKLFK# WKH# IRFXV# LV# RQ
LPSDFW# DQG# VXVWDLQDELOLW\# RI# RXWFRPHV1# ,Q# 4<<<05333# $XV$,'·V# HYDOXDWLRQ# SURJUDP
LQFOXGHG#D#QXPEHU#RI#SURMHFW#UHYLHZV#+KHDOWK/#PLFURILQDQFH/#UXUDO#GHYHORSPHQW/#ZDWHU
VXSSO\# DQG# VDQLWDWLRQ# DQG# UXUDO# SRYHUW\,/# VHFWRUDO# DQDO\VHV# +ODQG# PDQDJHPHQW/
HQYLURQPHQW# DQG# JHQGHU,# DQG# VWUDWHJLF# VWXGLHV# +1*2# SURJUDPV# LQ# 9LHW# 1DP# DQG
$IULFD#DQG#D#3DFLILF#UHJLRQDO#RUJDQLVDWLRQ,1#,Q#5333034#WKHUH#ZLOO#EH#D#JUHDWHU# IRFXV#RQ
WKHPDWLF# HYDOXDWLRQV# +LQVWLWXWLRQDO# VWUHQJWKHQLQJ# DQG# FDSDFLW\# EXLOGLQJ/# SRYHUW\
UHGXFWLRQ#DQG#FR0ILQDQFLQJ,1#(YDOXDWLRQ#DQG#UHYLHZ#UHSRUWV#DUH#DYDLODEOH#WKURXJK#WKH
$XV$,'# ,QWHUQHW# VLWH1#$Q# LPSURYHG# V\VWHP# RI# OHVVRQV# IHHGEDFN# DQG# GLVVHPLQDWLRQ
IURP# HYDOXDWLRQV# LV# XQGHU# GHYHORSPHQW# WR# KHOS# LPSURYH# WKH# GHVLJQ# DQG
LPSOHPHQWDWLRQ#RI#QHZ#SURMHFWV#DQG#SURJUDPV1

4XDOLW\#$VVXUDQFH#*URXS

7KH#4XDOLW\#$VVXUDQFH#*URXS#+4$*,#ZLOO#FRQWLQXH#LWV#ZRUN#WR#LPSURYH#WKH#TXDOLW\#RI
WKH#DLG#SURJUDP#WKURXJK#UHYLHZV#RI#ELODWHUDO#DQG#UHJLRQDO#SURMHFWV#GXULQJ#SUHSDUDWLRQ
DQG# LPSOHPHQWDWLRQ1# 7KHVH# DVVHVVPHQWV# KDYH# FRQILUPHG# WKDW# WKH# NH\# IDFWRUV# IRU
LPSURYLQJ#TXDOLW\#DUH#WKH#LPSURYHPHQW#RI#PDQDJHPHQW#V\VWHPV#DQG#VWUHQJWKHQLQJ#WKH
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DSSURDFK#WR#PRQLWRULQJ#DQG#UHSRUWLQJ1# ,Q#5333034# WKHVH#ZLOO#EH#WKH#SULRULW\# LVVXHV# IRU
WKH#4$*1#7KLV#ZLOO#EH#VXSSRUWHG#WKURXJK#DVVHVVPHQWV#RI#SURMHFW#TXDOLW\/#SUHSDUDWLRQ#RI
JXLGHOLQHV#DQG#GLVVHPLQDWLRQ#RI#EHVW#SUDFWLFH#DSSURDFKHV# IRU#$XV$,'#VWDII#DQG#RWKHU
VWDNHKROGHUV1

,PSURYLQJ#VWDWLVWLFDO#LQIRUPDWLRQ

3URYLVLRQ#RI#DFFXUDWH/#FRPSUHKHQVLYH#VWDWLVWLFV#RQ#WKH#DLG#SURJUDP# LV# IXQGDPHQWDO# WR
HQKDQFLQJ# WKH# TXDOLW\# RI# WKH# DLG# SURJUDP1# ,Q# 5333034# WKH# TXDOLW\# RI# VWDWLVWLFDO
LQIRUPDWLRQ# XVHG# LQ# WKH# GHYHORSPHQW# RI# SROLF\# DGYLFH# DQG# RQJRLQJ# SURJUDP
PDQDJHPHQW#ZLOO#EH#HQKDQFHG#WKURXJK#WKH#LPSOHPHQWDWLRQ#RI#D#QHZ#VWDWLVWLFV#SDFNDJH/
'DWDPDUW1# 7KLV#ZLOO# HQDEOH# FRQVLVWHQW# DQG# FRPSUHKHQVLYH# VWDWLVWLFDO# UHSRUWLQJ# WR# D
UDQJH#RI#LQWHUHVWHG#XVHUV#ERWK#ZLWKLQ#DQG#RXWVLGH#$XV$,'1

,PSURYLQJ#PDQDJHPHQW#V\VWHPV

$XV$,'·V#FRPSXWHU#EDVHG#DFWLYLW\#PDQDJHPHQW#V\VWHP#LV#GHVLJQHG#WR#FROOHFW#ILQDQFLDO
DQG# SHUIRUPDQFH# PDQDJHPHQW# LQIRUPDWLRQ# WR# VXSSRUW# PRQLWRULQJ/# DQDO\VLV# DQG
UHSRUWLQJ# RQ# DOO# DVSHFWV#RI# DLG#SURMHFWV1# ,Q# 4<<<05333# OLQNV# EHWZHHQ# WKLV# V\VWHP# DQG
PRVW# RI# $XVWUDOLD·V# RYHUVHDV# PLVVLRQV# GHDOLQJ# ZLWK# WKH# DLG# SURJUDP# ZHUH
VWUHQJWKHQHG1#7KH#GLUHFW#HQWU\#RI#SHUIRUPDQFH# LQIRUPDWLRQ#E\# VWDII#ZRUNLQJ# LQ# WKHVH
PLVVLRQV/# SDUWLFXODUO\# IURP# SURMHFW# PRQLWRULQJ# UHSRUWV/# KDV# VXEVWDQWLDOO\# LPSURYHG
SURJUDP#PDQDJHPHQW1

)XUWKHU#SURJUDP#SHUIRUPDQFH#ZLOO#EH#DFKLHYHG#WKURXJK#WKH#HVWDEOLVKPHQW#LQ#5333034#RI
D#FRPSXWHULVHG#V\VWHP#WR#VXSSRUW#WKH#FRQWUDFWLQJ#RXW#RI#WKH#PDQDJHPHQW#RI#RYHUVHDV
VWXGHQWV# WR# WHUWLDU\# LQVWLWXWLRQV# WKURXJKRXW#$XVWUDOLD1#7KLV#QHZ# V\VWHP#ZLOO# LPSURYH
VWXGHQW# SODFHPHQW# DQG# VXSSRUW# SURFHVVHV# DV# ZHOO# DV# PRQLWRULQJ# DQG# UHSRUWLQJ
VWXGHQWV·#DFDGHPLF#SHUIRUPDQFH1

$FFRXQWDELOLW\#DQG#ULVN#PDQDJHPHQW

7KH#LQWHUQDO#DXGLW#SURJUDP#SOD\V#DQ#LPSRUWDQW#UROH#LQ#LPSURYLQJ#WKH#TXDOLW\#RI#WKH#DLG
SURJUDP1#7KH#$JHQF\·V# IRXUWK#)UDXG#3UHYHQWLRQ#3ODQ#ZDV#SUHSDUHG#GXULQJ# WKH#\HDU
DQG#HQGRUVHG#E\# WKH#$WWRUQH\0*HQHUDO·V#'HSDUWPHQW#DV#PHHWLQJ# WKH#UHTXLUHPHQWV#RI
WKH#)UDXG#&RQWURO#3ROLF\#RI# WKH#&RPPRQZHDOWK1#$# UHYLVHG# ULVN#PDQDJHPHQW#SROLF\
ZLOO# KHOS# WR# LPSURYH# GHFLVLRQ0PDNLQJ# DQG# DFFRXQWDELOLW\1# $XGLWV# RI# FRPPHUFLDO
FRQWUDFWRUV#DQG#1*2V#LQYROYHG#LQ#WKH#GHOLYHU\#RI#DLG#ZLOO#FRQWLQXH1#7KLV#DSSURDFK#ZLOO
EH# EURDGHQHG# WKURXJK# D# SURJUHVVLYH# VKLIW# WR# ULVN0EDVHG# DXGLWLQJ# RI# NH\# $JHQF\
SURJUDPV#DQG#IXQFWLRQV1
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6HFWRUDO#DGYLFH

$XV$,'# KDV# D# QXPEHU# RI# JURXSV# HVWDEOLVKHG# WR# IRFXV# RQ# VHFWRUDO# SULRULWLHV1# 7KHVH
JURXSV#FRYHU#KHDOWK/#HGXFDWLRQ#DQG#JHQGHU/#HQYLURQPHQW/#UHVRXUFHV#DQG#LQIUDVWUXFWXUH/
JRYHUQDQFH# DQG#SURJUDP#GHYHORSPHQW1#7KHLU# UROH# LV# WR# HQVXUH# WKH# GHOLYHU\# RI# KLJK
TXDOLW\#WHFKQLFDO#DGYLFH#DQG#VHFWRUDO#DQDO\VLV#WR#VXSSRUW#SURJUDPV1#7KH#JURXSV#JDWKHU/
DQDO\VH# DQG# GLVVHPLQDWH# VHFWRUDO# LQIRUPDWLRQ# EHWZHHQ# FRXQWU\/# UHJLRQDO# DQG
PXOWLODWHUDO#SURJUDPV1#$#SURJUDP#GHYHORSPHQW#JURXS#ZRUNV#WR#GHYHORS#QHZ#ZD\V#WR
LQFRUSRUDWH#OHVVRQV#OHDUQHG#LQWR#WKH#GHVLJQ#RI#DFWLYLWLHV1

3HRSOH#PDQDJHPHQW

$XV$,'#PDLQWDLQV#D#KLJK#FRPPLWPHQW#WR#HQKDQFLQJ#VWDII#HIIHFWLYHQHVV#DQG#VDWLVIDFWLRQ
WKURXJK#WKH#SURYLVLRQ#RI#WDUJHWHG#WUDLQLQJ#DQG#GHYHORSPHQW#DFWLYLWLHV1

'XULQJ# 5333034/# $XV$,'# ZLOO# FRQWLQXH# WR# LPSOHPHQW# LWV# FRPSUHKHQVLYH# 3HRSOH
0DQDJHPHQW#6WUDWHJ\/#GHVLJQHG#WR#HQVXUH#$XV$,'#LV#ZHOO#SODFHG#WR#DWWUDFW/#UHFUXLW#DQG
UHWDLQ#WKH#EHVW#VWDII#WR#PHHW#WKH#*RYHUQPHQW·V#DLG#SURJUDP#REMHFWLYHV1

,QIRUPDWLRQ#DQG#ILQDQFLDO#PDQDJHPHQW

3URJUDP# PDQDJHPHQW# LV# VXSSRUWHG# WKURXJK# HIIHFWLYH# DQG# HIILFLHQW# ILQDQFLDO
PDQDJHPHQW# V\VWHPV1# 7KHVH# V\VWHPV# DUH# SURJUHVVLYHO\# GHYHORSHG# WR# PHHW# WKH
FKDQJLQJ#QHHGV#RI#*RYHUQPHQW#UHSRUWLQJ1#7KH\#KDYH#UHFHQWO\#EHHQ#XSJUDGHG# WR# WDNH
DFFRXQW#RI#WKH#QHZ#UHTXLUHPHQWV#IRU#DFFUXDO#EXGJHWLQJ1

$XV$,'#KDV#FRPSOHWHG# WKH#GHYHORSPHQW#RI#DQ# ,QIRUPDWLRQ#7HFKQRORJ\#0DQDJHPHQW
6WUDWHJLF# 3ODQ# DQG# LV# QRZ# ZRUNLQJ# WKURXJK# WKH# LPSOHPHQWDWLRQ# RI# WKH# VWUDWHJLHV
LGHQWLILHG1
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67$7,67,&$/#$11(;

7DEOH#5= $XVWUDOLD¶V#2'$#4<:40:5#WR#5333034

&RQVWDQW 5HDO#FKDQJH #
&XUUHQW 4<<<05333 RYHU#SUHYLRXV 2'$2*135

SULFHV SULFHV \HDU UDWLR

+'P, +'P,4 +(, +(,

4<:40:5 53318 4/58819 713 317<
4<:50:6 54<15 4/58713 0314 317:
4<:60:7 5971< 4/65716 819 317;
4<:70:8 66719 4/73919 915 3183
4<:80:9 68913 4/63615 0:17 3178
4<:90:: 6;915 4/5:51: 0516 3176
4<::0:; 75914 4/63616 517 3177
4<:;0:< 79;17 4/65<1< 513 3175
4<:<0;3 83;1: 4/63418 0514 3174
4<;30;4 89;13 4/64:16 415 3173
4<;40;5 98:1; 4/6;51: 813 3173
4<;50;6 :7719 4/74:17 518 3175
4<;60;76 <641; 4/98<19 4:14 317:
4<;70;8 4/34417 4/:3717 51: 3179
4<;80;9 4/36413 4/95;1< 0717 3176
4<;90;: <:819 4/76;16 0441: 316:
4<;:0;; 4/34<19 4/6<<14 051: 3167
4<;;0;<7 4/4<719 4/83819 :19 3168
4<;<0<3# 4/4:61; 4/6<918 0:15 3165
4<<30<4 4/59413 4/78516 713 3166
4<<40<5 4/66316 4/83718 619 3167
4<<50<6# 4/6;914 4/87:13 51; 3167
4<<60<7 4/7431; 4/88;18 31: 3166
4<<70<8 4/7;61: 4/94618 618 3166
4<<80<9# 4/88918 4/97914 513 3165
4<<90<: 4/76513 4/7;91: 0<1: 315;
4<<:0<; 4/77614 4/7:813 031; 315:
4<<;0<<# 4/85;19 4/88313 814 3159
4<<<05333+HVW, 4/98414 4/98414 918 315:
5333034+HVW, 4/8<<16 4/88:16 61: 8 3158

������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������

������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������

������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������



:9

14.0

6.2

4.8

3.6
2.7 2.7 2.5 2.2 2.1

0.7 0.6 0.4 0.3 0.2 0.2

9.1 8.9

1.5 1.4

16.9

1.41.5

0

2

4

6

8

10

12

14

16

18
A$billion

0

2

4

6

8

10

12

14

16

18
A$billion

 

'LDJUDP#4:= '$&#0HPEHU#&RXQWULHV¶#2'$2*13#UDWLRV#4<<;45

'LDJUDP#4;= '$&#0HPEHU#&RXQWULHV¶#QHW#2'$#4<<;45

#######################################################

45# 7KH#VRXUFH#IRU#'LDJUDPV#4:#DQG#4;#LV#'$&#+4<<;,#0#ILJXUHV#DUH#IRU#WKH#4<<;#FDOHQGDU#\HDU1

3HU#FHQW#RI#*13

0.99

0.91

0.80

0.72

0.40

0.32 0.32 0.30 0.29 0.28 0.27 0.27 0.27 0.25 0.24 0.24

0.10

0.35

0.26
0.22

0.65

0.20

3

315

317

319

31;

4

415

0

0.2

0.4

0.6

0.8

1

1.2
3HU#FHQW#RI#*13

ODA /GNP
UN target
DAC Country Average
DAC Weighted Average



 

77 

 

Diagram 19:  Total Australian aid by region 2000-01 (% of total aid) 
 

 

Diagram 20: Total aid by region by all donors 1998 (% of total aid)13 
 

                                                           

13  Source: DAC (1998) 
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7XYDOX 51: 514 516 518 519
0LFURQHVLD7 41; 41: 41; 41; 41<
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6287+#$6,$
%DQJODGHVK 85 78 <:
%KXWDQ# 4: 9 56
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$&7,21#5(/$7,1*#72#'(%77 4513 4418

27+(5#*29(510(17#'(3$570(176*#2'$

####$FWLRQ#UHODWLQJ#WR#GHEW8 4513 4716 451; 461: 4616
####2WKHU 6819 7315 :41< 45416 :41;
####7RWDO#2WKHU#*RY1#'HSDUWPHQWV*#2'$ 7:18 8718 ;71: 46813 ;814

727$/#2'$#%<#6(&725 476513 477614 485;19 498414 48<<16
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7HFKQLFDO#1RWHV

',))(5(1&(#%(7:((1#$&&58$/#(;3(16(6#$1'#&$6+#3$<0(176

3UHVHQWDWLRQ

,Q# WKLV#6WDWHPHQW#DOO# ILJXUHV#SULRU# WR#4<<<05333#DUH# LQ#FDVK#WHUPV# +WKH#DPRXQW#RI#FDVK
SDLG# RXW# LQ# D# SDUWLFXODU# \HDU,1# 7KH# JRYHUQPHQW# PRYHG# WR# DQ# DFFUXDO# EXGJHWLQJ
IUDPHZRUN# LQ# 4<<<053331# 6XEVHTXHQWO\# EXGJHW# DOORFDWLRQV# +7DEOHV# 7# DQG# 8,# DUH
SUHVHQWHG# LQ# WHUPV# RI# DFFUXDO# H[SHQVHV# +DQ# H[SHQVH# UHFRUGHG#ZKHQ# WKH# OLDELOLW\# LV
LQFXUUHG/#UDWKHU#WKDQ#ZKHQ#FDVK#LV#SDLG,1#7KH#IXOO#YDOXH#RI#PXOWL0\HDU#OLDELOLWLHV/#VXFK#DV
DQQXDO#SD\PHQWV#WR#WKH#:RUOG#%DQN#RU#WKH#$VLDQ#'HYHORSPHQW#)XQG/#LV#UHFRUGHG#DV#DQ
H[SHQVH# DW# WKH# WLPH# RI# FRPPLWPHQW³QRW#ZKHQ# WKH# FDVK# SD\PHQWV# DUH#PDGH1# 7KLV
DFFRXQWLQJ#WUHDWPHQW#LV#XVHG#LQ#$XV$,'·V#ILQDQFLDO#VWDWHPHQWV/#DYDLODEOH#LQ#WKH#)RUHLJQ
$IIDLUV# DQG# 7UDGH# 3RUWIROLR# %XGJHW# 6WDWHPHQW# DQG# RQ# WKH# ,QWHUQHW# DW
KWWS=22ZZZ1GIDW1JRY1DX2GHSW2EXGJHW1

7RWDO# DLG# IORZ# HVWLPDWHV# IRU# 4<<<05333# RQZDUGV# +7DEOH# 4,# DUH# DGMXVWHG# IURP# SXUH
H[SHQVHV#E\# LQFOXGLQJ# WKH#FDVK#SDLG#RXW# WR#PXOWL0\HDU#FRPPLWPHQWV/#UDWKHU# WKDQ# WKH
DPRXQW#RI#QHZ# FRPPLWPHQWV1#7KLV# LV# WR#JLYH# D#PRUH# DFFXUDWH#SLFWXUH#RI# DQQXDO# DLG
IORZV1

(VWLPDWHV#RI# VHFWRUDO# H[SHQGLWXUH# DUH# LQ# FDVK# WHUPV# WKURXJKRXW# WKH# 6WDWHPHQW1#7RWDO
2'$#FRQWLQXHV# WR#EH#PHDVXUHG# LQ# WHUPV#RI#FDVK1#$#QXPEHU#RI# WDEOHV# LQ# WKLV#%XGJHW
VWDWHPHQW#LQFOXGH#DQ#¶DFFUXDO#DGMXVWPHQW·#ILJXUH#SULRU#WR#FDOFXODWLQJ#2'$1#7KLV#ILJXUH
LQFOXGHV# DGMXVWPHQWV# IRU# GHSUHFLDWLRQ/# LQYHVWPHQW/# DQG# H[SHFWHG# QHW# FKDQJH# LQ
OLDELOLWLHV# WR# FUHGLWRUV1# 7DEOH# 9# DOVR# PDNHV# H[SOLFLW# WKH# DGMXVWPHQWV# UHTXLUHG# WR
PXOWL\HDU# OLDELOLWLHV/#VXFK#DV# WKH#PXOWLODWHUDO#GHYHORSPHQW#EDQNV/#WR#FRQYHUW#H[SHQVHV
WR#FDVK1

&RQYHUVLRQ

$SDUW# IURP# WKRVH# LQGLYLGXDO# DLG# DOORFDWLRQV# DIIHFWHG# E\# PXOWL\HDU# OLDELOLWLHV/# WKH
GLIIHUHQFH# EHWZHHQ# FDVK# DQG# H[SHQVHV# LV# TXLWH# VPDOO1# 7KH# GLIIHUHQFHV# FDQ# EH
VXPPDULVHG#DV#IROORZV=

• PRVW#FRXQWU\ýSURJUDPýH[SHQVH#DOORFDWLRQV#DUH#DURXQG# 317#SHU#FHQW#KLJKHU#XQGHU
DFFUXDOV#WKDQ#FDVK#+WKLV#UHIOHFWV#DQ#HVWLPDWHG#LQFUHDVH#LQ#XQSDLG#FUHGLWRUV# WKURXJK
WKH#\HDU,1

• 7KH#31*# H[SHQVH# DOORFDWLRQ# IRU# 5333034#GLIIHUV# VLJQLILFDQWO\# IURP# WKH# 4<<<05333
DOORFDWLRQ# EHFDXVH# 31*# EXGJHW# VXSSRUW# +'6818# PLOOLRQ# LQ# 4<<<05333,# ZDV# QRW
UHFRUGHG# DV# DQ# H[SHQVH# +WKH# IXOO# YDOXH# RI# WKH# DLG#SURJUDP·V# EXGJHW# VXSSRUW# IRU



;:

31*#ZDV#UHFRUGHG#DV#DQ#H[SHQVH#DW#WKH#WLPH#RI#LWV#FRPPLWPHQW,1#7KH#ILQDO#EXGJHW
VXSSRUW#SD\PHQW#IURP# WKH#DLG#SURJUDP#ZDV#PDGH# LQ#4<<<053331#)URP#5333034#DOO
DLG#IXQGLQJ#ZLOO#EH#SURYLGHG#DV#MRLQWO\#SURJUDPPHG#+H[SHQVH,#DFWLYLWLHV1

• WKH# WRWDO#3DFLILFýH[SHQVH#DOORFDWLRQ# LV# OHVV# WKDQ#FDVK#GXH#WR# WKH#1DXUX#6HWWOHPHQW
7UHDW\#+'51;#PLOOLRQ,#QRW#EHLQJ#FRXQWHG#DV#DQ#H[SHQVH#LQ#5333034#+WKH#IXOO#YDOXH#RI
WKH# 1DXUX# 6HWWOHPHQW#ZDV# UHFRUGHG# DV# DQ# H[SHQVH# LQ# 4<<60<7,1# ,Q# 7DEOH# 4# WKH
'51;#PLOOLRQ#IRU#WKH#1DXUX#6HWWOHPHQW#H[SHQVH#LV#LQFOXGHG#ZLWK#WKH#IORZV#WR#1DXUX
WR#JLYH#D#PRUH#FRPSUHKHQVLYH#SLFWXUH#RI#$XVWUDOLD·V#FRQWULEXWLRQ#WR#WKH#FRXQWU\#LQ
53330341

• WKH# PXOWLODWHUDOý GHYHORSPHQWý EDQNVý HVWLPDWHG# H[SHQVH# DOORFDWLRQ# +7DEOH# 8,# LV
'5:419# PLOOLRQ# DV# $XVWUDOLD# H[SHFWV# WR# HQWHU# LQWR# QHZ# PXOWL0\HDU# FRQWULEXWLRQ
DJUHHPHQWV#ZLWK# WKH# $VLDQ#'HYHORSPHQW# )XQG# DQG# WKH# ,QWHUQDWLRQDO# )XQG# IRU
$JULFXOWXUDO# 'HYHORSPHQW# DQG# FRQWULEXWLRQV# WR# WKH# :RUOG# %DQN·V# +HDYLO\
,QGHEWHG#3RRU#&RXQWULHV# ,QLWLDWLYH1#)LJXUHV# LQ#&KDSWHU# 8# UHIOHFW# WKH#RQJRLQJ# FDVK
FRQWULEXWLRQV#$XVWUDOLD#LV#PDNLQJ#WR#WKHVH#LQWHUQDWLRQDO#LQVWLWXWLRQV#WR#JLYH#D#PRUH
DFFXUDWH#SLFWXUH#RI# WKH#DLG# IORZV#JRLQJ# WR# WKHVH# RUJDQLVDWLRQV#ZLWKLQ# WKH# EXGJHW
\HDU1

• WKH# LQWHUQDWLRQDOý HQYLURQPHQWý SURJUDPVý H[SHQVH# DOORFDWLRQ# LV# ]HUR# EHFDXVH# QR
QHZ# DJUHHPHQWV# WR# WKH#0RQWUHDO# 3URWRFRO#0XOWLODWHUDO# )XQG# +030),# RU# WR# WKH
*OREDO# (QYLURQPHQW# )DFLOLW\# +*(),# DUH# H[SHFWHG# WR# EH# VLJQHG# LQ# 53330341# &DVK
SD\PHQWV# WR# WKH#030)#DQG#*()#DUH# IDFWRUHG# LQWR# WRWDO# IORZV# VKRZQ# LQ#7DEOH# 41
)LJXUHV#LQ#&KDSWHU#8#UHIOHFW#WKH#RQJRLQJ#FDVK#FRQWULEXWLRQV#$XVWUDOLD#LV#PDNLQJ#WR
WKHVH#RUJDQLVDWLRQV1

• RWKHU#JOREDOýSURJUDPýH[SHQVH#DOORFDWLRQV#DUH#LGHQWLFDO#WR#FDVK1

• GHSUHFLDWLRQýRI#DGPLQLVWHUHG#DVVHWV#+'31<#PLOOLRQ,#LV#IXQGHG#DV#D#VHSDUDWH#OLQH1



;;

0HWKRGRORJ\#RI#$XV$,'#HVWLPDWHV

7KLV# %XGJHW# VWDWHPHQW# FRQWDLQV# WZR# VRUWV# RI# ILJXUHV# IRU# 4<<<05333# DQG# 5333034# ²
DOORFDWLRQV#DQG#HVWLPDWHV1

7DEOHV#7#DQG#8#UHIOHFW#WKH#GHFLVLRQV#WDNHQ#E\#WKH#0LQLVWHU#IRU#)RUHLJQ#$IIDLUV#DW#EXGJHW
WLPH#WR#DOORFDWH#H[SHQVHV#WR#YDULRXV#SURJUDPV#IRU#53330341#7KHVH#DOORFDWLRQV#DUH#XVHG#E\
$XV$,'# WR#PDQDJH# WKH# DLG# SURJUDP# DQG# LQFOXGH# LWHPV# VXFK# DV# LQGLYLGXDO# FRXQWU\
SURJUDPV/# WKH# HPHUJHQF\# SURJUDP/# DQG# WKH# $XV$,'21*2# &RRSHUDWLRQ# 3URJUDP
+$1&3,1

2WKHU#WDEOHV#DUH#EDVHG#RQ#HVWLPDWHV1#7KHVH#DUH#SXEOLVKHG#GXH#WR#WKH#LQWHUHVW#DVVRFLDWHG
LQ# ILJXUHV# VXFK# DV# WRWDOý DLG# JRLQJ# WR# DQ\# LQGLYLGXDO# FRXQWU\# +QRW# MXVW# WKH# FRXQWU\
SURJUDP,/#RU#WKH#DPRXQW#VSHQW#LQ#DQ\#SDUWLFXODU#VHFWRU#+VXFK#DV#HGXFDWLRQ/#JRYHUQDQFH
RU#KHDOWK,1#,Q#HVWLPDWLQJ#IXWXUH#H[SHQGLWXUH#RU#H[SHQVHV/#WKHVH#ILJXUHV#DUH#OHVV#UHOLDEOH
WKDQ#DOORFDWLRQV1

(VWLPDWHG#WRWDO#DLG#IORZV

,Q# HVWLPDWLQJ# WRWDO# DLG# IORZV/#$XV$,'# EHJLQV#ZLWK# EXGJHW# DOORFDWLRQV# IRU# SDUWLFXODU
FRXQWULHV# +VSHFLILF# FRXQWU\# SURJUDP# DOORFDWLRQV,1# 7R# WKHVH# DUH# DGGHG# HVWLPDWHV# RI
H[SHQGLWXUH#IURP#¶UHJLRQDO·#DQG#¶JOREDO·#SURJUDPV#WKDW#GR#QRW#KDYH#FRXQWU\#DOORFDWLRQV
VSHFLILHG#DW#EXGJHW#WLPH1#6XFK#HVWLPDWHV#UHIOHFW#SUHYLRXV#H[SHQGLWXUH#SDWWHUQV/#DQG#DUH
VXEMHFW# WR#FKDQJH# WKURXJKRXW# WKH#\HDU1#)RU# H[DPSOH/# IXQGLQJ# IURP# WKH#KXPDQLWDULDQ
DOORFDWLRQ# LV# QRWLRQDOO\# GLVWULEXWHG# IRU# 5333034# WR# GLIIHUHQW# FRXQWULHV# LQ# WKH# VDPH
SURSRUWLRQV# DV# H[SHFWHG# IRU# 4<<<05333# H[SHQGLWXUH1# )XQGLQJ# IURP# WKH# HPHUJHQF\
DOORFDWLRQ#KDV#EHHQ#QRWLRQDOO\#GLVWULEXWHG#RQ# WKH#EDVLV#RI#DQ#DYHUDJH#RI#JHRJUDSKLFDO
GLVWULEXWLRQV#RYHU#WKH#SDVW#IRXU#\HDUV#+DVVLVWDQFH#WR#,QGRQHVLD#DQG#(DVW#7LPRU#IURP#WKH
KXPDQLWDULDQ#DQG#HPHUJHQF\#DOORFDWLRQV#KDV#EHHQ#VHSDUDWHO\#HVWLPDWHG/#EDVHG#RQ#WKH
ODWHVW#DVVHVVPHQW#RI#SUREDEOH#QHHGV,1#2WKHU#SURJUDPV# WKDW#DUH#QRWLRQDOO\#DOORFDWHG# WR
FRXQWULHV# LQ# VLPLODU# ZD\V# ²# D# FRPELQDWLRQ# RI# SDVW# \HDU# GLVWULEXWLRQV# DQG# ODWHVW
HVWLPDWHV# ²# LQFOXGH# WKH# $1&3/# VXEVLGLHV# WR# YROXQWHHU# RUJDQLVDWLRQV# DQG# UHJLRQDO
SURJUDPV# VXFK# DV# WKH#$VLD# 5HFRYHU\# DQG# 5HIRUP# )XQG# DQG# WKH# 6RXWK# (DVW#$VLDQ
5HJLRQDO#3URJUDP1#(VWLPDWHG# WRWDO#DLG# IORZV#DOVR# LQFOXGH#2'$#H[SHQGLWXUH#E\#RWKHU
*RYHUQPHQW# GHSDUWPHQWV1# )RU# H[DPSOH# LQ# 4<<<05333# WKH# $XVWUDOLDQ# *RYHUQPHQW/
WKURXJK# WKH# 'HSDUWPHQW# RI# ,PPLJUDWLRQ# DQG# 0XOWLFXOWXUDO# $IIDLUV/# SURYLGHG
'5:18#PLOOLRQ#IRU#.RVRYDU#HYDFXHHV#LQ#$XVWUDOLD/#ZKLFK#LV#FODVVLILHG#DV#2'$1

(VWLPDWHG#VHFWRUDO#H[SHQGLWXUH

:KLOH#WKH#VHFWRUV#LGHQWLILHG#E\#WKH#*RYHUQPHQW#LQ#%HWWHUý$LGýIRUýDý%HWWHUý)XWXUH#DUH#KLJK
SULRULWLHV# IRU# WKH# $XVWUDOLDQ# DLG# SURJUDP/# FHQWUDOLVHG# DOORFDWLRQV# DUH# JHQHUDOO\# QRW
PDGH#IRU#H[SHQGLWXUH#RQ#D#SDUWLFXODU#VHFWRU1#3URJUDPPLQJ#GHFLVLRQV#DUH#PDGH#RQ# WKH



;<

EDVLV#RI#LQGLYLGXDO#FRXQWU\#VWUDWHJLHV# WKDW#DUH#GHYHORSHG# LQ#FRQVXOWDWLRQ#ZLWK#SDUWQHU
JRYHUQPHQWV/#DGGUHVVLQJ#WKHLU#SULRULW\#QHHGV1

([SHQGLWXUH# LQ# DQ\# SDUWLFXODU# VHFWRU# LV# WKXV# WKH# UHVXOW# RI# QXPHURXV# SURJUDPPLQJ
GHFLVLRQV/#PDGH#LQ#DFFRUGDQFH#ZLWK#*RYHUQPHQW#SROLF\#EXW#QRW#GHWHUPLQHG#DW#EXGJHW
WLPH1#(VWLPDWHV# SXEOLVKHG# LQ# WKLV# %XGJHW# VWDWHPHQW# DUH# TXDOLILHG# DQG# DUH# VXEMHFW# WR
SURJUDPPLQJ#GHFLVLRQV#WKURXJKRXW#WKH#\HDU1

6HFWRUDO#H[SHQGLWXUH#HVWLPDWHV#DUH#UHIOHFWLYH#RI#SDVW#WUHQGV#LQ#H[SHQGLWXUH#UHFRUGHG#LQ
$XV$,'·V#$FWLYLW\#0DQDJHPHQW#6\VWHP# +$06,# IRU# 4<<;0<<# DQG# 4<<<053331#7KH#$06
WUDFNV#SODQQHG#DQG#DFWXDO#H[SHQGLWXUH#RQ#LQGLYLGXDO#SURMHFWV1#(DFK#SURMHFW#LV#DOORFDWHG
VHFWRU#FRGHV/# LQ#DFFRUGDQFH#ZLWK#'$&#JXLGHOLQHV/#ZKLFK# UHIOHFW# WKH#SULPDU\# IRFXV#RI
WKH# SURMHFW/# DV# ZHOO# DV# DWWULEXWLQJ# VHFRQGDU\# FRGHV# WR# WUDFN# LQGLUHFW# H[SHQGLWXUH1
7KH# 4<<<05333# H[SHQGLWXUH# ZDV# H[WUDFWHG# IURP# WKH# $06# LQ# )HEUXDU\/# LQFOXGLQJ
SODQQHG#H[SHQGLWXUH#WR#WKH#HQG#RI#WKH#\HDU/#DQG#ZDV#DGMXVWHG#E\#IRUPXODH#WR#DFFRXQW
IRU# RYHU0SURJUDPPLQJ1# 7R# WKLV# ZDV# DGGHG# HVWLPDWHV# IRU# VHFWRUDO# IORZV# IURP
PXOWLODWHUDO#RUJDQLVDWLRQV/#EDVHG#RQ# WKHVH#RUJDQLVDWLRQV·# UHSRUWV1#)XUWKHU# LQIRUPDWLRQ
UHODWLQJ#WR#WKH#YDOXH#RI#LPSXWHG#IORZV#IURP#PXOWLODWHUDO#RUJDQLVDWLRQV#FDQ#EH#REWDLQHG
IURP#WKH#6WDWLVWLFDO#6HUYLFHV#6HFWLRQ#RI#$XV$,'#+SK1#.94#5#9539#7333,1

([SHQGLWXUH# RQ# WKH# FURVV0FXWWLQJ# LVVXHV# RI# HQYLURQPHQW# DQG# JHQGHU# RYHUODSV# ZLWK
H[SHQGLWXUH#RQ#RWKHU#VHFWRUV#DQG#VKRXOG#QRW#EH#FRPSDUHG#RQ#WKH#VDPH#EDVLV1

2WKHU#HVWLPDWHV

2WKHU# ILJXUHV#HVWLPDWHG# +UDWKHU# WKDQ# DOORFDWHG,#E\#PHWKRGV# VLPLODU# WR# WKRVH#RXWOLQHG
DERYH# LQFOXGH# WRWDO# IORZV# WKURXJK# 1*2V# +ZKLFK# LQFOXGHV# GHVN# HVWLPDWHV# RI
H[SHQGLWXUH# RQ#1*2V# IXQGHG# WKURXJK# FRXQWU\#SURJUDPV,# DQG# SURJUHVV# DJDLQVW# WKH
IRRG#VHFXULW\#SOHGJH1
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127(6#72#7$%/(6

7DEOH#5

4 %DVHG#RQ#*'3+(,#,PSOLFLW#3ULFH#'HIODWRUV#SURYLGHG#E\#WKH#$%61

5 7KLV# FROXPQ# FRPSDUHV#2'$# WR#*1,/# QRW#*13/# EXW# WKH# WZR#PHDVXUHV# DUH# YHU\
VLPLODU1# ,Q# ODWH# 4<<;/# WKH#$XVWUDOLDQ# %XUHDX# RI# 6WDWLVWLFV# FKDQJHG# LWV#PHWKRG# RI
FDOFXODWLQJ#*1,# UHVXOWLQJ# LQ#DOO#KLVWRULFDO#PHDVXUHV#RI#*1,/#*13# DQG#*'3#EHLQJ
UHYLVHG#XSZDUGV#DQG/#FRQVHTXHQWO\/#2'$2*13#UDWLRV#UHYLVHG#GRZQZDUGV1

6 $XVWUDOLDQ#*RYHUQPHQW#FRQWULEXWLRQV# WRZDUGV#FRVWV#RI#HGXFDWLQJ#SULYDWH# VWXGHQWV
IURP# GHYHORSLQJ# FRXQWULHV# LQ# $XVWUDOLDQ# WHUWLDU\# DQG# VHFRQGDU\# HGXFDWLRQDO
LQVWLWXWLRQV#ZHUH#LQFOXGHG#LQ#2'$#IRU#WKH#ILUVW#WLPH#LQ#4<;60;71

7 ,Q#4<;;0;<#WKHUH#ZDV#D#RQH0RII#EULQJLQJ# IRUZDUG#RI#PXOWLODWHUDO#GHYHORSPHQW#EDQN
SD\PHQWV/#LQFUHDVLQJ#4<;;0;<#EXW#GHFUHDVLQJ#4<;<0<3#2'$#H[SHQGLWXUH1

8 7KLV#UHSUHVHQWV#D#UHDO#SHU#FHQW#LQFUHDVH#RYHU#WKH#4<<<05333#HVWLPDWHG#%XGJHW#)LJXUH
RI#'483514#PLOOLRQ#DV#GHWDLOHG#LQ#7DEOH#41

7DEOH#6

4 3DFLILF#3ROLF\# DQG#0DQDJHPHQW#5HIRUP#3URJUDP# IXQGLQJ# LV# LQFOXGHG# LQ# WKH# WRWDO
DLG#IORZV#WR#LQGLYLGXDO#3DFLILF#LVODQG#FRXQWULHV1

5 7KHVH# FROXPQV# VKRZ# H[SHQVHV# SOXV# FDVK# IURP# FDSLWDO# LQMHFWLRQV# DQG# VSHFLDO
DSSURSULDWLRQV/#PLQXV#QHZ#FRPPLWPHQWV#WR#PXOWL\HDU#OLDELOLWLHV#VXFK#DV#WKH#:RUOG
%DQN1#,W#LV#QRW#VWULFWO\#FRPSDUDEOH#WR#FDVK#ILJXUHV/#EXW#WKH#GLIIHUHQFH#LV#OHVV#WKDQ#318
SHU#FHQW1

6 6HH#7HFKQLFDO#1RWHV# IRU# DQ# H[SODQDWLRQ#RI# WKH# UHODWLRQVKLS#EHWZHHQ# H[SHQVHV# DQG
FDVK1

7DEOH#7

4 6HH#7HFKQLFDO#1RWHV# IRU# DQ# H[SODQDWLRQ#RI# WKH# UHODWLRQVKLS#EHWZHHQ# H[SHQVHV# DQG
FDVK1

5 7KH# 31*# H[SHQVH# DOORFDWLRQ# IRU# 5333034# GLIIHUV# VLJQLILFDQWO\# IURP# WKH# 4<<<05333
DOORFDWLRQ# EHFDXVH# 31*# EXGJHW# VXSSRUW# +'6818# PLOOLRQ# LQ# 4<<<05333,# ZDV# QRW
UHFRUGHG#DV#DQ#H[SHQVH#+WKH#IXOO#YDOXH#RI#WKH#DLG#SURJUDP·V#EXGJHW#VXSSRUW#IRU#31*
ZDV# UHFRUGHG# DV# DQ# H[SHQVH# DW# WKH# WLPH# RI# LWV# FRPPLWPHQW,1# 7KH# ILQDO# EXGJHW
VXSSRUW#SD\PHQW# IURP# WKH#DLG#SURJUDP#ZDV#PDGH# LQ# 4<<<053331#)URP# 5333034#DOO
DLG#IXQGLQJ#ZLOO#EH#SURYLGHG#DV#MRLQWO\#SURJUDPPHG#+H[SHQVH,#DFWLYLWLHV1
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6 7KH#1DXUX#6HWWOHPHQW# +'51;#PLOOLRQ,# LV#QRW#FRXQWHG#DV#DQ#H[SHQVH# LQ#53330341#7KH
IXOO#YDOXH#RI#WKH#1DXUX#6HWWOHPHQW#ZDV#UHFRUGHG#DV#DQ#H[SHQVH#LQ#4<<60<71

7 )RU# WKH# SXUSRVHV# RI# WKLV# WDEOH/# 0LFURQHVLD# LQFOXGHV# WKH# )HGHUDWHG# 6WDWHV# RI
0LFURQHVLD/#3DODX/#DQG#WKH#5HSXEOLF#RI#WKH#0DUVKDOO#,VODQGV1

8 )XQGLQJ#IRU#$'&26#VFKRODUVKLSV#LV#LQFOXGHG#LQ#FRXQWU\#SURJUDP#DOORFDWLRQV#UDWKHU
WKDQ#&URVV#5HJLRQDO#3URJUDPV1

7DEOH#8

4 6HH#7HFKQLFDO#1RWHV# IRU# DQ# H[SODQDWLRQ#RI# WKH# UHODWLRQVKLS#EHWZHHQ# H[SHQVHV# DQG
FDVK1

5 ,Q#5333034/# WKH#'833/333#DOORFDWLRQ# IRU# WKH#6RXWK#3DFLILF#*HRVFLHQFH#&RPPLVVLRQ#²
'LVDVWHU#0DQDJHPHQW#8QLW# LV# WUDQVIHUUHG# WR#3DFLILF#5HJLRQDO# IURP# WKH#(PHUJHQF\
$LG#DOORFDWLRQ1

6 2QO\# QHZ# FRPPLWPHQWV# WR# WKH# $VLDQ#'HYHORSPHQW# )XQG/# ,)$'# DQG# +,3&# DUH
UHFRUGHG# DV# H[SHQVHV1# 6HH#&KDSWHU# 8# IRU# GHWDLOV# RI# 5333034# FDVK# FRQWULEXWLRQV# WR
WKHVH#RUJDQLVDWLRQV1

7 2WKHU#LQWHUQDWLRQDO#SURJUDPV#LQFOXGH#WKH#*OREDO#(QYLURQPHQW#)DFLOLW\/#030)/#DQG
LQWHUQDWLRQDO# KHDOWK# SURJUDPV1# 6HH# &KDSWHU# 8# IRU# GHWDLOV# RI
5333034#FDVK#FRQWULEXWLRQV#WR#WKHVH#RUJDQLVDWLRQV1

8 $XVWUDOLDQ#<RXWK#$PEDVVDGRUV#IRU#'HYHORSPHQW#ZDV#RULJLQDOO\#IXQGHG#LQ#4<<;0<<
E\# WKH#*RYHUQPHQW# IRU#D#SHULRG#RI# WZR#\HDUV1#2QJRLQJ# IXQGLQJ#ZLOO#EH#SURYLGHG
IURP#ZLWKLQ#H[LVWLQJ#UHVRXUFHV1

7DEOH#9

4 6HH#7HFKQLFDO#1RWHV# IRU# DQ# H[SODQDWLRQ#RI# WKH# UHODWLRQVKLS#EHWZHHQ# H[SHQVHV# DQG
FDVK1

5 'HSDUWPHQWDO#2'$#H[SHQGLWXUH#GRHV#QRW# LQFOXGH#UHFHLSWV#XQGHU#6HFWLRQ#64#RI# WKH
)0$#$FW/#LQWHUHVW#HDUQHG#RQ#EDQN#GHSRVLWV/#DQG#GHSDUWPHQWDO#FDUU\RYHU1

6 $&,$5·V#ILJXUH#HTXDOV# WKHLU# WRWDO#DSSURSULDWLRQ1#$&,$5·V# IXOO# ILQDQFLDO#VWDWHPHQWV
DUH# DYDLODEOH# LQ# WKH# )RUHLJQ# $IIDLUV# DQG# 7UDGH# 3RUWIROLR# %XGJHW# 6WDWHPHQW# DW
KWWS=22ZZZ1GIDW1JRY1DX2GHSW2EXGJHW1

7 2WKHU# 2'$# LQFOXGHV# 2'$# HOLJLEOH# DFWLYLWLHV# E\# 6WDWH# *RYHUQPHQWV# DQG
&RPPRQZHDOWK#$JHQFLHV#RWKHU#WKDQ#$XV$,'#DQG#$&,$51# ,QFOXGHG/# IRU#H[DPSOH/
DUH# FDSLWDO# FRQWULEXWLRQV# WR#PXOWLODWHUDO#GHYHORSPHQW# EDQNV/# IXQGHG# E\# 7UHDVXU\
DSSURSULDWLRQV/#RU#DVVLVWDQFH#WR#(DVW#7LPRU#SURYLGHG#E\#WKH#$XVWUDOLDQ#)HGHUDO
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3ROLFH#6HUYLFH1#0LQRU#DGMXVWPHQWV#DUH#PDGH# IRU#$XV$,'#UHYHQXH# LWHPV#DQG#IULQJH
EHQHILWV#WD[/#DQG#RWKHU#QRQ02'$#HOLJLEOH#H[SHQGLWXUH1

8# 5HIHU# WR# WKH# H[SODQDWLRQ# RI# PXOWL\HDU# OLDELOLWLHV# LQ# WKH# 7HFKQLFDO# 1RWHV1# ¶2WKHU
DFFUXDO# DGMXVWPHQWV·# IDFWRUV# RXW# WKH# QHW# LQFUHDVH# LQ# DLG# SURJUDP# FUHGLWRUV# DQG
GHSUHFLDWLRQ/#DQG#DGGV#EDFN#LQ#WKH#FDVK#XVHG#IRU#SXUFKDVLQJ#DVVHWV1

7DEOH#:

4# ([SHQGLWXUH# IRU# 4<<:0<;# DQG# 4<<;0<<# FRUUHVSRQGV# WR# ILJXUHV# SXEOLVKHG# LQ# 1*2
DQQXDO#UHSRUWV1

5# 5HJLRQDO#3URJUDPV#DUH#D#VXE0VHW#RI#&RXQWU\#3URJUDPV#ILUVW#VHSDUDWHG#LQ#4<<;0<<1

6# :,'#ZDV#D#SURJUDP#ZLWK#D#VSHFLILF#IXQGLQJ#DOORFDWLRQ#WKDW#LV#QRZ#EHLQJ#ILQDOLVHG1

7DEOH#<

4# )LJXUHV#DUH#HVWLPDWHV#RQO\/#FXUUHQW#DV#DW#)HEUXDU\#5333/#DQG#DUH#TXDOLILHG/#VXEMHFW#WR
ILQDO#SURJUDPPLQJ#GHFLVLRQV1#)LJXUHV# LQFOXGH# DGMXVWPHQWV# IRU#RYHU#SURJUDPPLQJ
DQG#VHFWRUV#QRW#\HW#VSHFLILHG1

5# 6HULHV# EUHDN# EHWZHHQ# 4<<90<:# GDWD# DQG# 4<<:0<;# GDWD# GXH# WR# DFWLYLW\# UHFRGLQJ
XQGHUWDNHQ#LQ#4<<;1

6# 'RHV#QRW#LQFOXGH#QRQ02'$#HOLJLEOH#DLG#H[SHQGLWXUH1#)LJXUHV#KDYH#EHHQ#DGMXVWHG#IRU
RYHU#SURJUDPPLQJ#DQG#VHFWRUV#QRW#\HW#VSHFLILHG1

7 &RQWULEXWLRQ#WR#WKH#+HDYLO\#,QGHEWHG#3RRU#&RXQWULHV#,QLWLDWLYH1

8 7UHDVXU\#FRQWULEXWLRQV#WR#(J\SW#GHEW#UHOLHI1

127(6#72#',$*5$06

'LDJUDP#4;

4 $XVWUDOLDQ#5333034#HVWLPDWH#VKRZQ#LQ#4<<;0<<#FRQVWDQW#SULFHV#+GHIODWHG,1
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,1'(;

DEXVH/#5;/#84
$FDGHPLF#DQG#5HVHDUFK#3URJUDP/#97
DFFRXQWDELOLW\/#VHH#JRYHUQDQFH
DFFRXQWDELOLW\#+$XV$,',/#:6
DFFUXDO#H[SHQVHV/#;90:
$&,$5/#990</#;5
DGPLQLVWUDWLRQ#DQG#PDQDJHPHQW/#:307
$IJKDQLVWDQ/#:<
$IULFD/#8304/#87/#::0;/#;3

DLG#IORZV/#[YLL/#83/#:<
$XVWUDOLDQ# &HQWUH# IRU# ,QWHUQDWLRQDO
$JULFXOWXUDO#5HVHDUFK#SURJUDPV/#9:/#9;
VWXGHQWV#VXSSRUWHG#E\#DLG#SURJUDP/#;6

$IULFD#*RYHUQDQFH#)XQG/#84
DJULFXOWXUH/#VHH#UXUDO#GHYHORSPHQW
$JULFXOWXUH#4XDOLW\#,PSURYHPHQW#3URMHFW/#76
$JULFXOWXUH#6HFWRU#7UDLQLQJ#3URMHFW/#56
$JUR0VDOLQLW\#3URMHFW/#7<
DLG#DGPLQLVWUDWLRQ#DQG#PDQDJHPHQW/#:307
DLG#IORZV/#[YLL/#406/#:</#;;

$IULFD/#[YLL/#83
(DVW#$VLD/#[YLL/#67/#69077
0LGGOH#(DVW/#[YLL/#83
3DFLILF#UHJLRQ/#[YLL/#59/#5<066
3DSXD#1HZ#*XLQHD/#[YLL/#4;/#4<
6RXWK#$VLD/#[YLL/#790<

$,'6/#VHH#+,92$,'6
DLU#WUDQVSRUW/#55
$O[D#(QYLURQPHQWDO#5HKDELOLWDWLRQ#SURMHFW/#75
$PHULFDV/#9;/#::
DTXDFXOWXUH/#9<
DUPV#FRQWURO/#85

VHHýDOVR#ODQGPLQHV
$6($1# $XVWUDOLD# 'HYHORSPHQW# &RRSHUDWLRQ

3URJUDP/#68
$6($10$XVWUDOLD# (FRQRPLF# &RRSHUDWLRQ

3URJUDP/#68
$6($1#0HNRQJ#%DVLQ#&RRSHUDWLRQ#,QLWLDWLYH/#68
$VLD/#6³7/#6707</#89/#97/#::0;/#;3

DLG#IORZV/#[YLL/#:<
$XV$,'01*2#&RRSHUDWLYH#3URJUDP/#8<
$XVWUDOLDQ# &HQWUH# IRU# ,QWHUQDWLRQDO
$JULFXOWXUDO#5HVHDUFK#SURJUDPV/#9:/#9;/#9<
VWXGHQWV#VXSSRUWHG#E\#DLG#SURJUDP/#;6
YROXQWHHU#SURJUDPV/#93

$VLD#&ULVLV#)XQG/#68
$VLD#3DFLILF#(FRQRPLF#/LWHUDWXUH#MRXUQDO/#97
$VLD#5HFRYHU\#DQG#5HIRUP#)XQG/#[Y/#68/#69
$VLDQ#'HYHORSPHQW#%DQN#+)XQG,/#77/#86/#87/#;4
$XV$,'#'HYHORSPHQW#5HVHDUFK#3URJUDP/#97
$XV$,'01*2#&RRSHUDWLRQ#3URJUDP/#8;/#8<
$XVWUDOLDQ#&HQWUH# IRU# ,QWHUQDWLRQDO#$JULFXOWXUDO

5HVHDUFK#+$&,$5,/#990</#;5
$XVWUDOLDQ#'HYHORSPHQW#6FKRODUVKLS#6FKHPH/#96

$XVWUDOLDQ#1DWLRQDO#8QLYHUVLW\/#1DWLRQDO#&HQWUH
IRU#'HYHORSPHQW#6WXGLHV/#97

$XVWUDOLDQ#<RXWK#$PEDVVDGRUV#IRU#'HYHORSPHQW
+$<$',#3URJUDP/#8<093/#;4

$XWRPDWHG#6\VWHP#IRU#&XVWRPV#'DWD/#5:
DYLDWLRQ/#55

%DORFKLVWDQ#*LUOV*#(GXFDWLRQ#3URMHFW/#7<
%DQJODGHVK/#[YLL/#79/#7:/#8</#93/#;3/#;6
EDVLF#HGXFDWLRQ/#46047

%DQJODGHVK/#7:
,QGLD/#7;
/DRV/#77
3DSXD#1HZ#*XLQHD/#54
6DPRD/#65

%KXWDQ/#79/#7</#:</#;3/#;6
ELRORJLFDO#FRQWURO/#9:
ELODWHUDO#SURJUDPV/#4;085/#:<0;3/#;5/#;9
$XVWUDOLDQ#&HQWUH# IRU# ,QWHUQDWLRQDO#$JULFXOWXUDO

5HVHDUFK#SURJUDPV/#9:0;
ERUGHU#FRQWURO#DQG#FXVWRPV/#5:/#63/#66/#6:
%RXJDLQYLOOH/#4</#55/#5607
EULGJHV/#55/#74
%XUPD/#7708/#:</#;3/#;6

&DPERGLD/#67/#76/#93/#;3
DLG#IORZV/#[YLL/#69/#76
0HNRQJ#%DVLQ#6XE0UHJLRQDO#3URJUDP/#68
VWXGHQWV#VXSSRUWHG#E\#DLG#SURJUDP/#;6

&DPERGLD#0LQH#$FWLRQ#&HQWUH/#76
FDSDFLW\#EXLOGLQJ

$IULFD/#83/#84
(DVW#$VLD/#68
,QGLD/#7;
0LGGOH#(DVW/#85
7KDLODQG/#76

FDVK#SD\PHQWV/#;9
&HQWUH# IRU# &RQWURO# RI# ,RGLQH# 'HILFLHQF\

'LVRUGHUV/#89
&HQWUH#IRU#'HPRFUDWLF#,QVWLWXWLRQV/#43
FKLOGUHQ/#45/#88

%DQJODGHVK/#8<
,QGLD/#7;/#8<

,QGRQHVLD/#6:
1HSDO/#7<
3DSXD#1HZ#*XLQHD/#55
3KLOLSSLQHV/#74
6UL#/DQND/#7;
7LEHW/#74

&KLQD/#67/#7405/#;3
DLG#IORZV/#[YLL/#69/#74
$XVWUDOLDQ# &HQWUH# IRU# ,QWHUQDWLRQDO
$JULFXOWXUDO#5HVHDUFK#SURJUDPV/#9:/#9;
VWXGHQWV#VXSSRUWHG#E\#DLG#SURJUDP/#;6

&KLWWDJRQJ#+LOO#7UDFWV/#7:
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FLYLO#DYLDWLRQ/#55
FLYLO#VRFLHW\/#</#43/#;7

,QGRQHVLD/#6:
3DSXD#1HZ#*XLQHD/#53/#57
7KDLODQG/#76

&RPPRQZHDOWK#RUJDQLVDWLRQV/#8:/#;4
FRPPXQLW\#GHYHORSPHQW/#53/#74
&RPPXQLW\#'HYHORSPHQW#6FKHPH/#53
FRPPXQLW\#LQYROYHPHQW/#9
&RPPXQLW\#5HVHWWOHPHQW#3URJUDP/#7;
&RPPXQLW\#5HVRXUFH#0DQDJHPHQW#3URMHFW/#7;0<
&RQVHUYDWLRQ/#VHH#HQYLURQPHQW
FRQWUDFW#VHUYLFHV/#:405
&RRN#,VODQGV/#66/#:</#;3/#;6
&RXQWU\#3URJUDPV/#4;085/#:<0;3/#;5

GLIIHUHQFH# EHWZHHQ# DFFUXDO# H[SHQVHV# DQG
FDVK#SD\PHQWV/#;9

FUDEV/#9<
&UDZIRUG#)XQG/#9<
&URVV#5HJLRQDO#3URJUDP/#96/#;3/#;5
FXUULFXOXP#GHYHORSPHQW/#54/#5:/#66
FXVWRPV#DQG#ERUGHU#FRQWURO/#5:/#63/#66/#6:

GHPLQLQJ/#76/#7;/#84/#95
'HVWUR\ýDý0LQHILHOG#LQLWLDWLYH/#95
'HYHORSPHQW#$VVLVWDQFH#&RPPLWWHH/#5/#:5/#:9
GHYHORSPHQW#HGXFDWLRQ#DQG#UHVHDUFK/#9708/#;4
'LUHFW#$VVLVWDQFH#3URJUDP/#96/#;5
GLVHDVH#FRQWURO/#VHH#KHDOWK

(DVW#$VLD/#67078/#::/#:;/#;3
DLG#IORZV/#[YLL/#:<
$XVWUDOLDQ# &HQWUH# IRU# ,QWHUQDWLRQDO
$JULFXOWXUDO#5HVHDUFK#SURJUDPV/#9:/#9;/#9<
VWXGHQWV#VXSSRUWHG#E\#DLG#SURJUDP/#;6

(DVW#$VLDQ#ILQDQFLDO#FULVLV/#7/#67/#68/#69/#6:/#76
(DVW#7LPRU/#[YLL/#[YLLL/#67/#69/#6;0</#;3
HFRQRPLF#JRYHUQDQFH/#VHH#JRYHUQDQFH
HGXFDWLRQ#DQG# WUDLQLQJ/# :/# ;/# 46047/# 9608/# ;4/# ;5/

;6/#;7
%DQJODGHVK/#7:/#8</#;6
%KXWDQ/#7</#;6
%XUPD/#7708/#;6
&KLQD/#74/#75/#;6
(DVW#7LPRU/#6<
)LML/#63/#;6
,QGLD/#7;/#8</#;6
,QGRQHVLD/#6:/#;6
.LULEDWL/#66/#;6
/DRV/#77/#;6
0DOGLYHV/#7</#;6
PHGLFDO/#45
0LGGOH#(DVW/#85
0RQJROLD/#75/#;6
1HSDO/#7;/#;6
3DFLILF#UHJLRQ/#59/#5:0;/#64/#65/#66/#;6
3DNLVWDQ/#7</#;6
3DSXD#1HZ#*XLQHD/#4</#53/#54/#56/#57/#;6
3KLOLSSLQHV/#73/#74/#;6

6DPRD/#65/#;6
6RXWK#$IULFD/#84
7KDLODQG/#76/#;6
7RQJD/#65/#;6
7XYDOX/#66/#;6
9DQXDWX/#64/#;6
9LHW#1DP/#6</#;6

(J\SW/#:<
HPHUJHQF\#DVVLVWDQFH2DLG/#94/#;4/#;5/#;7/#;8
HQYLURQPHQW/#49/#88/#890:/#9:0;/#;7/#;:

&KLQD/#75
0DOGLYHV/#7<
0LGGOH#(DVW/#85
1HSDO/#7;0<
3DFLILF#UHJLRQ/#59/#5;/#64
3DNLVWDQ/#7<
3DSXD#1HZ#*XLQHD/#5506
3KLOLSSLQHV/#73
6RORPRQ#,VODQGV/#64
6UL#/DQND/#7;
7XYDOX/#66
VHHýDOVR#QDWXUDO#UHVRXUFHV

HQYLURQPHQWDO# VDQLWDWLRQ/# VHH#ZDWHU# VXSSO\# DQG
VDQLWDWLRQ

(WKLRSLD/#[LY/#87
HWKQLF#PLQRULWLHV/#/DRV/#77
HYDOXDWLRQ/#:5

IDPLO\#SODQQLQJ/#45/#89
)HGHUDWHG#6WDWHV#RI#0LFURQHVLD/#66/#:</#;3/#;6
)LML/#58/#5:/#5;/#63/#;3

DLG#IORZV/#[YLL/#5</#63
VWXGHQWV#VXSSRUWHG#E\#DLG#SURJUDP/#;6

)LML# ,VODQGV# 5HYHQXH# DQG# &XVWRPV# $XWKRULW\
+),5&$,#SURMHFW/#63

ILQDQFLDO#PDQDJHPHQW#+$XV$,',/#:7
ILVKHULHV/#56/#5;/#9<
IORRG#FRQWURO#DQG#PDQDJHPHQW/#&KLQD/#75
IRRG#DLG/#88/#9405/#;4
)RRG#$LG#&RQYHQWLRQ/#95
IRRG#VHFXULW\/#44/#68/#7:/#8304
IRUHVWU\

$IULFD/#84
&KLQD/#75
1HSDO/#7;0<
3DNLVWDQ/#7<
3DSXD#1HZ#*XLQHD/#56
6RORPRQ#,VODQGV/#64

)UDXG#3UHYHQWLRQ#3ODQ/#:6

JHQGHU#HTXLW\/#4:/#6:
*HQGHU#9LROHQFH#)XQG/#84
JLUOV/#DQG#HGXFDWLRQ/#77/#7:/#7<
JOREDO#DLG#HQYLURQPHQW/#406
*OREDO#(QYLURQPHQW#)DFLOLW\#+*(),/#89/#8:/#;:
*OREDO#3URJUDPV/#86098/#;5
JRYHUQDQFH/#:/#;/#<³43/#86/#;7

$IULFD/#84
%XUPD/#77



<8

&DPERGLD/#76
&KLQD/#74
(DVW#$VLD#UHJLRQDO#SURJUDP/#68
)LML/#63
,QGLD/#7;
,QGRQHVLD/#6:
.LULEDWL/#66
0RQJROLD/#75
3DFLILF#UHJLRQ/#590:/#63/#64/#65/#66
3DSXD#1HZ#*XLQHD/#4</#5304/#57
6DPRD/#65
6RORPRQ#,VODQGV/#63
7KDLODQG/#7607
7RQJD/#65
7XYDOX/#66
9DQXDWX/#64
9LHW#1DP/#73
VHHýDOVR#OHJDO#DQG#MXGLFDO#GHYHORSPHQW>#SXEOLF
VHFWRU#UHIRUP

*URVV#1DWLRQDO#3URGXFW#+*13,#UDWLRV/#[YLL/#6/#:809

+D*DSDL#2XWHU#,VODQGV#(OHFWULILFDWLRQ#3URMHFW/#65
KHDOWK/#:/#;/#45/#8809/#93/#;7

%DQJODGHVK/#7:
%KXWDQ/#7<
%XUPD/#77
&KLQD/#74
(DVW#7LPRU/#6<
)LML/#63
,QGLD/#7;/#8<
,QGRQHVLD/#6:/#6;/#93
/DRV/#77
0DOGLYHV/#7<
0LGGOH#(DVW/#85
1HSDO/#7</#93
3DFLILF#UHJLRQ/#59/#5;/#64/#65/#66
3DSXD#1HZ#*XLQHD/#4</#55/#57
3KLOLSSLQHV/#73/#74
6DPRD/#65
6UL#/DQND/#7;
7RQJD/#65
9DQXDWX/#64
9LHW#1DP/#6<

+HDOWK#6HUYLFHV#6XSSRUW#3ODQ/#55
+HDYLO\# ,QGHEWHG# 3RRU# &RXQWULHV# ,QLWLDWLYH

++,3&,/#[LY/#86/#87/#;4
KLJKHU#HGXFDWLRQ/#46/#47/#96

,QGRQHVLD/#6:
3DFLILF#UHJLRQ/#5:0;/#66
3DSXD#1HZ#*XLQHD/#54

+,92$,'6/#45/#89
$IULFD/#83/#84
%XUPD/#77
,QGLD/#7;
,QGLD/#8<
,QGRQHVLD/#6:/#93
0HNRQJ#%DVLQ#6XE0UHJLRQDO#3URJUDP/#68
3DSXD#1HZ#*XLQHD/#55

KXPDQ#UHVRXUFH#GHYHORSPHQW/#VHH#HGXFDWLRQ#DQG
WUDLQLQJ

KXPDQ#ULJKWV/#</#43/#68/#;5
%XUPD/#77

KXPDQLWDULDQ#SURJUDPV/#9405/#;4

,QFHQWLYH#)XQG/#4;
,QGLD/#[YLL/#79/#7:0;/#8</#;3/#;6
,QGLD0$XVWUDOLD#+,92$,'6#3UHYHQWLRQ#DQG#&DUH

3URMHFW/#7;
,QGLD0$XVWUDOLD# 7UDLQLQJ# DQG#&DSDFLW\# %XLOGLQJ

SURMHFW/#7;
,QGRQHVLD/#67/#6:0;/#93/#;3

DLG#IORZV/#[YLL/#69/#6:
$XVWUDOLDQ# &HQWUH# IRU# ,QWHUQDWLRQDO
$JULFXOWXUDO#5HVHDUFK#SURJUDPV/#9:
HFRQRPLF#JURZWK/#7
VWXGHQWV#VXSSRUWHG#E\#DLG#SURJUDP/#;6

LQIDQWV/#VHH#FKLOGUHQ
LQIHFWLRXV#GLVHDVH#FRQWURO/#45

VHHýDOVR#+,92$,'6
LQIRUPDWLRQ#PDQDJHPHQW#+$XV$,',/#:7
LQIUDVWUXFWXUH/#:/#;/#48/#;7/#;8

%DQJODGHVK/#7:
(DVW#7LPRU/#6<
KHDOWK/#45
,QGLD/#7;
,QGRQHVLD/#6:/#6;
3DFLILF#UHJLRQ/#65/#66
3DSXD#1HZ#*XLQHD/#4</#55
3KLOLSSLQHV/#74
9LHWQDP/#73
VHHýDOVR#ZDWHU#VXSSO\#DQG#VDQLWDWLRQ

,QQHU#0RQJROLD/#75
,QWHJUDWHG#'HOLYHU\# RI# 6RFLDO# 6HUYLFHV# 3URJUDP/

74
,QWHQVLYH#'LVWULFW#(GXFDWLRQ#IRU#$OO#3URMHFW/#7:
LQWHUQDO#DXGLW#SURJUDP#+$XV$,',/#:6
,QWHUQDWLRQDO#$WRPLF#(QHUJ\#$JHQF\#+,$($,/#88
,QWHUQDWLRQDO#&RPPLWWHH#RI#WKH#5HG#&URVV/#94/#;4
,QWHUQDWLRQDO#'HYHORSPHQW#$VVRFLDWLRQ/#86/#;4
LQWHUQDWLRQDO#HQYLURQPHQW#SURJUDPV/#;:
,QWHUQDWLRQDO#)LQDQFH#&RUSRUDWLRQ/#6RXWK#3DFLILF

3URMHFW#)DFLOLW\/#5;
,QWHUQDWLRQDO#)XQG#IRU#$JULFXOWXUDO#'HYHORSPHQW

+,)$',/#86/#87/#;4
,QWHUQDWLRQDO#0RQHWDU\#)XQG#+,0),/#88
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